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MORTSaSE: DA FICIAL COPY, @meane

Fali Ingirumant wes
praparad by: HERRICE WEBSTER e .
CHICAGO, IL 60603 1923 [l t5 932132313 / /

THIS MORTOAGE (“Mortgage”) Is made this 16TH day ot . MARTH. . . 3993 betwaan Mortgngor
HEMANT B, GALA _AND_ MADHURI H. GALA, HIS WIFE. e e e e

444-509-2896

{hersin "You,” "Vuur" ar "'i'clun") .lnd ths Mnrtglgae, Citiblnll Fadsral Szviﬂgs Banlt a cnrporatlan orqnntxad and nxinting
under the lawa of the United Biatax, whose address is One Bouth Doarborn Straet, Chicago, litinois 60803 (harein “Wae,"”
“Us" or "Cur’l

wHereas,. HEMANT B. GALA_ AND MADHURI H. GALA . . . I
ia {are} indobtad to us pursuant to an Equity Source Account &graemant ("Aguumnnt"l uf nvan datn hnroo! addﬂlnnally
seourad, If appropriate, by a Sacurity Agrasment and Cnilataral Assignmant af Bsneficlal Intarast in the land trust holding
titia to the property ["Sacurity Agrasmant”), in the principa! sum ot LLS. & L 31,000.00 . _, lyour "Credit
Limit") or 50 much of such principal as may be advancad and outstanding, with interest tharaon, providing for psriadic
instalimnnt paymants of interest, optional cradit life and/or disabllity insurance premiums, and miscalianeous fees and
charges for ten (10] yoaars from the date heraof, thareaftar, for paricdic installment payments of 1/240th of the
Outatanding Principat Balance {or such greatar sum as necessary 1o fully rapay the Outstandiing Principai Balance in full in
substantially equa’ ymatalimonts of principal by the Maturity Date as more fully providoed in paragraph 1 (C) hereot), intarast,
aptional eradit {'/e 2°:d/or disability inaurances pramiums, and miscaltaneous teas snd charges for twenty (20} yeuars; all such
sume, it not sooner ravd, being dus and payable approximately thirty (30) years from the date heraof (the "Maturity Date.}

Tu sacure to us (sl thy repayment of ths indshtedness evidancad by the Agrasrmeant, with intarest tharmon, ths payment
of all other sums, with ir (81 ast tharaon, advanced in accordance herewith to praotect the socurity of this Mortgags, and the
pearformance of the cove..ats, and agreaments herein contained In thls Mortgage, and (b) the ropayment of any futura
advances, with intersst tharcon made to you by us pursuant to paragraph 7 hareof, tsuch advances pursuasnt to paragraph 7
heraot! of principal made after *'1a date hareot being refarrad to as "futura advances”), and {c) any “Loans” (advances of
prinolpal aftar the date hereof] as riovided for in the Agreament (it being the intention of us and you that sl such Ltoans
mads after tha date hereof anjoy the ~wma priority and security hareby created as if all such Loans had baan made on tho
data barcoti; and (d} the performance 27 viur covanents and agreaments under this Mortgage and the Agraement secured
fwraby. For this purposa, vou do haraby mortzaga, grant, convey and warrant {untaxé you ars an illinois land trust, in which
case you mottgage, grant, convey and quit claim)tc us the following dascribed proparty locstad In the County of

COQK _ and State Gi Jainois:
LOT 469 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT NUMBER 1, BEING A

SUBDIVISION IN THE NORTH 1/2 OF SECTION &, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIuUIAN ACCORDING TO THE PLAT THEREOF
RECORDED DFCEMBER 15, 1978 ASZ DCCIPasNT 24767313[ IN COOK COUNTY,
ILLINOIS

PILN No 03-06-205-003-0000
whlch has the address of _ﬂlii_lﬂﬁﬂwm_&.vm&_mm_ f

{3trest)

BRLJ.NGLQE“HELGHTLW _________ L ILLINOQIS 60Q0Q4A (L ihersis “property address”l;

[c!ly] {statn and z1p coae)

Totisther with all the improvements now or hersaftar sracted on the property, an, al’ easements, rights, appurtenancas,
rants, royatties, minaral, oit and gas rights and protits, water rights and stock and a?l "ixtuyres now or hereafter a part ot
thes praperty. All replaceaments and additions shall also be covered by this Mortgage. AN cr tha foregoing is rafarred to in
this Mortgage as the “property.”

"You covenant that you are lawfully selzed of the sstata hereby conveved and have tha right to muartgage, grant and
convey tha property and that the property is unencumbersd, axcapt fcr encumbrances of recars. ‘Jou, unless you are 2n
1itinois tand trust, warrant and will defend ganarally the title to the praperty against all claims and draands, subject tc any
sncumbrancas of racord.

You acknowladgs that this Mortgags sscuras an Agraament that contains provisions allowing for chssirsc in the interast
rate, and that we may, prior to the maturity of the Agreement and subjact to certain conditions, raduce thi Avaliable Ling
of Credit and/or raquire rapayment of the total batance cutstanding under the Agreemant.

Covenanis. You and we covenant and agree as foliows:

1. 1A} Paymeant of Frincipal and Interest. You shall promptly pay when dus tha principal of and interast acocrued on tho
indobtedness avidenced by tha Agrsamaent, together with any late charges or othar faes, charges or premiums imposad by
the Agreoment, the Security Agreement, or by this Mortgags.

®) Line of Cradit Loan. This Mortgage secures 2 Line of Credit Loan Agreament. You will enjoy accass to that Line
of Cradit during the first one hundrad twanty —one (121) Billing Cyelas assipnad to your Account. Each Billing Cycle will be
approximataly one mnonth. (Your initial Biiling Cycia may be less than one monthl. The Revolving Line of Gredit Term of
the Agrssment is therefore approximatuly tan (10) yoars long. You agree to repay the prineipal amount of the Loans
advancad during the Revolving Line of Cradit Term of the Agreemant during tha twanty (20) yaars commancing at the close
of tho Revolving Lins of Cradit Term. This repaymaont tarm is referred to herein and in the Agreement as the Closed—End
Repaymsnt Term. The total term of the Agreement securad by this Mortgage is thersfors approximately thirty (30) years.

(C} AGREED PERIODIC PAYMENTS. During the Ravolving Line of Credit Tarm and for the one hundred twenty-first
{121st) Billing Cyes!a, you agree to pay on or bafora the payment due data shown on cach paricdic Billing Statament tha
Minimum Paymant Due for that Billing Cycle. The minimum payment dus is the sum of the following charges accrusd or
incurred in the Billing Cycla: {1) Finance Charges; (2) premiums for Optional Credit Lites and/or Disability Insurance; {(3) the
Annual Fae; {4) ali cthar feas and charges incurrsd pursuant to tha Agreement sxcept fges and charges charged to your
Account at the incaption of tha Agresmant as permitted by Paragraphs 11 (B} and (C} of the Agreement;

wﬁ. Bm,n .ia':n ) EQLHTY SQURCE ACCOUNT MORTOAGE i
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Upon paymani in qu N@ UMFI@FIAL‘:; (rm:ll greemapt, wa shall promptly
rafund Vo you any funds h yus\] ’ v pagagrip , ] ',ty ; . Quire bv!us, wa shall spply, no later
than iinmedistely prior to the sale of the aroparty or its acquisition by us, any funds held by us at the time of appllcation
as & oradit against the sums asoured by this Mortgage.

The ahove and foregolng provislons contained in this paragraph 2 rolating to payment by you to us of funds In
asecrow shatl be excused so long as you ars raquirad on tha date harecf, and continue alter tha datn hareot, to maka
sompurable payment of funds in esorow to the holder of a Mote sacured by a murtgege or simitar securlty agraement on
the proparty, which such mortgage or similar sacurity agraamant has priority ovar this Mortgage. Yoau agrae to provide us
with proaf of paymant of sash funds In ascrow.

3. APPLICATION OF PAYMENTS. Unless applicable law providss otherwise, all paymaents received by us under the
Agraemant and this Mortgage skall he applied, first to tha Finance Churge stated in your oldest past due periodic 8illing
Statemant, If any, and then lduring the Closed-End Repaymant Tarm) to tho fraction of tha Initial Closed~End Prinsipal
Batance due for tha sama Periodic Billing Statament. Paymants will then be appliad similarly tn Finance Chargas and the
trastion of the Initia) Closad--End Princlpal Balance dua on the naxt oldest past dus statement, and than to successive past
due statemants, untl! all past due Financs Charges and the fraction of ths initial Clozad-End Principal Balunce dua are fully
paid. The balance of your payments wili next be applisd to {tha amounts stated dus on the current periodic Billing
Statament In the following order: (1} insuranee premiums biliad and past dus; (2} any Annual Fao which is dus and prayable;
13} any other chargs, axcluding Iinsurance pramiums, authorized by the Agresinant; (4} Finance Charges billad but not past
due; (56) Insurance premiums billad but not yat past dus as of the current atatament; and 18) payment of any Outstanding
Prinoipal Balance. Any balance of paymeant wil be spplied to payment of sl Finance Chargns which scorus sfter the
Pertodic Bllling St.tomant date and prior to the date payment was raceived by us. Any remaining amount will create a
cradil balance. ‘Choipes incurrad pursuant to paragraph 7 hereof will be trsated as Finance Charges for purposes of
application aof paymeite only.

4. CHARGES; [IE?IS. You shall pay all taxas, assassmants, charges. fines and i~ positions attributabls to the
proparty which may attai priority over this Mortgage, and lnisshold payments or ground rents, If any. You shall pay these
obligationa in the manner prividad in paragraph 2, or if not paid i that mannar, you shail pay them on timna directly to the
person owead payments. You sta! promptly furnish to us all notices of amounts to be paid under this paragraph. If you
maka these payments directly, you raall promptly furnish to us receipts evidencing the payments.

5. HAZARD INSURANCE. '‘zu shall kesp the Improvemants now existing or hereafter srectad on ths property
insured against loss by tire, any hazarsl 1osluded within the term "extanded coverage” and any other hazard for which we
require insurance. This Insurance shall e maintainad in the amounts and for the pariods that we raquira. The insurance
carriar providing the insurance shall he chosar Ly you subject to cur approval which shall not be unreasonably withheld.

All insurance paolicies and ranewals sh Wl bu acceptables to us and shall include a standard mortgage clause. We shal!
have the right to hold the policias and renawars. it wae require, you shall promptly give to us all receipts of paid premijums

and refewa!l nctices. In the avent of loss, you shali Live prompt notice to the insurance carrfar and us. We may make proof

of loss if not made promptly by yvou.
Unless we and you otharwise agree In writing, isurance proceeds shall be appliad to rastoration or repair of the

proparty damages, if the restoration or repair is economicully faasible and our security is not lessaned. If the restoration
or repair is notl economically feasible or our sscurity would ha lessened, the insurance proceeds shall be applied to tha
sums sacured by this Mortguga, whether ar not then due, with ary axcess paid to you. if you abandon the property, or do
not answer within thirty (30) days a notice from us that the insuruncs carrisr has offered to settle a claim, wa may colect
the insurance proceeds. We may use the procesds to repair ar ¢risiore the property or to pay sums sscured by this
Mortgage, whether or ot than dus. Tha 30-day period will begin whe's *..a notice is given.

Unless we and you ctherwise agree in writing, any application of pruereds to principal shall not axtand or postpone the
dus date of the payments referred to in paragraphs 1 and 2 or changs tiie amount of the payments. If under paragraph 20,
the property is acquired by us, your right to any insurance policies and pro:seds resulting from damage to the property
prior to the acquisition shall pass to us 1o the sxteant of the sum:z sacured v this Mortgage im:nediately prior to the
acquisition.

a. PRAESERVATION AND MAINTENANCE OF PROFERTY ; LEASEHOLDS. You shall not destroy, damage or
substantially change the proparty, allow the properiy to deteriorate or commit wasts! i1 tals Mortgage is on a leaschold,
you shall comply with the provisions of the lease, and if you acquire fee title to the propurly, the leasshold and fee title
shall not merge uniess we asgree 1o the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. If you f:il to partorm the covenants
and agresements containad in this Mortgags, or there is = lasgai proceeding that may significant!y ~:t~et nur rights in the
proparty {such as a procesding in bankiuptcy, probate, for condemnation or to snforce laws or Rugriations), then we may
do and pay for whatever is necessary 1o protect the value of the property and our rights in the progercy. Our action may
include paying any sums secursd by a lien which has priority over this Mortgage, appearing in court, plyitig reasonable
attorneys’ fees and antaring on the property to make repairs. Although we may take action under this paragraph 7, we do
not have tc do so.

Any amounts disbursad by us under this paragraph 7 shall becomae additional debt of yours securad by this Mortgage.

Unless you and we agres to other terms of paymant, these amcunts shall bear interest from the date of disbursement at
the rate providaed in the Agreament and shall be payable, with inisrost, upon notice from us to you requeasting payment.

" If wa raquire mortgage insurance as a condition of making the loan swcurad by this Mortgage, you shall pay the
premiums required to maintain the insurance in effect untll such time as the requirament for tha insurance terminates in
accordance with your and our written agreament or applicabla taw.

8, INSPECTION. We or our agent may make reasonable sntries upcon and inspections of the property. We shall give
you notice at tiie time cf or prior to an inspaction specifying reascnable cause for the inspaction,

9. CONDEMNATION. Tha proceeds of any award or claim for damages, direct or consequential, in connsection with
any condemnation or other taking of any part of the property, or for convevance in lieu of condamnation, are heraby

assigned and shall be paid to us.

in tha evant of a total taking of tha property, the proceads shall ba applicd to the sums secured by this Mortgage,
whether or not then due, with any excass paid to you. In the event of a partial taking of the property, unless you and we
otharwise agres in writing, the sums secured by this Martgage shall be reduced by the amount of the proceads multiplied

by the following fraction: {a} tha total amount of the sums secursd immadiataly befors the taking, divided by (b) the fair -

mariet vatue of the property immediataly before the taking. Any balance shail be paid to you.
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20. ACCELERATIO E IE ive_potics to you prio to calnralion following your breach of any
covenant or agresmant i ]} to Il:m nl055 applicable law provides
otharwise). The notice 5 de ETTLH C de ulq (c] a'date, nat tass than 30

dayl from the date the noticu ls givan to you, by which tha default must be curad; nmd (dl that fallure to curc the default
on or bafora the date specified in the notice may rasult in actelaration ot the vums securad by this Mortgage, forecliosura
by judicial proceeding and sate of ths proparty. The notice shall furthur inform you of the right to reinsiate aftes
acssleration and the right to assert in the forecfosurs proceeding the nonexistence of a detault cr any other defensa to
sgcalaration and toreslasure. 1f tha dafault (s not cured aon of batore the dete spacifiad in the notice, at cur aption, we
may raguirs immadiate paymant in full of all sums securad by this Mortgage without further demand and may torecloss
this Mortgage by judicisl procesding. We shall bs anlitled to collact afl axpensas incurrad In pursuing the romaedias
providad in this paragraph 20, including, but not limited to, rassonable attorneys” fees and casts af title svidance.

21, POSSESSION. Upon acesleration undar paragraph 20 or absndonment of the property and al any tima prior 1o
tha expiration of any period of redemption $ollowing judiciai sale, we (in porson, by agont or by judicially appointad
raceivert shall be entitied toc snfer upan take possession nt and manags the property and to coilect the reants of the
proparty inciuding thnss past dus. Any ranis wes or the Recsiver collect shall be applied first to payment of the costs of
managenant of the property and collaction of rents, including, but not limited to, receiver’s fess, premiums on recaiver’s
bonds and reasonable attorneys’ fass, and then to the sums securad by this Mortgage.

22. RELEASE. llnon paymant of all sums secursd by this Martgage, wa shall relpase this Mortgage without chargs to
you. Wa shall pzy any recordation costs,

23. WAWER OF HOMESTEAD. You waiva all right of homastead axemption in the propsrty.

24. TRUSTEE EXCLLPATION. if this Mortgaga is sxacuted by an lilinois fand truct, trustee axscutes this Mortpage as
trustee as aforaraid, in the exarcise of the powar snd suthority confarred upon and vested in it as suoh trustee, and it is
sxpressfy undscsiood and agrsad by us and by svery parson now or heroatter claiming any right o7 sacurlity hersunder that
nothing contained Ziptain or in tha Agresment sscured by this Mortgage shall ba construed as srosting any Habllily on the
trustes personally t: nsy said Agreamsant or any ‘ntersst that may acarus thereon, of any indebtedness aceruing hersundar
or to perform any coveigris either express ar Implad herein contained, all such Hability, it any, being expressiy watvad,
and that any recovary oi ¥iis Mortgage ana tha agrasmant sacursd haraby shall be sololy against and out 0f the propefty
hareby convaysd by enforuomint of the provisions herecl and of sald Agreemaent, but this waiver shall in no way affact
tha persona! liability of any indicidual co-maker or guarantor ct the Agreemant.

Dated: MARCH 16, 1943
Heewn¥ B G=l«

IF MORTGAGOR IS AN INDIVIDUAL: R
individual Mortgager HEMANT B. GALA

Mg AN

Other Ownar sndividual Mortgagor MADHURT B. GALA

STATE OF ILLINOIS J
I 88

COUNTY OF COOK y
1, the undnarsignad, a Notary Public in and for satd County, ix t'ia Stata atoresaid, DO HEREBY CENTIFY that

HEMANT B. GALA AND MADHURI H. GALA, HIL WIFE

parsonally known to ms to be the same person whose namels) ts subssrioed to the faregoing instrumant. appoared beafore
me this day in person, and acknowiedged that THEY  signed, sealiu and d-tivered the said inntrument as THEIR

frae and voluntary act, for the uses and purst Iherein sat forth, ingl lding the reiease ani waiver m‘ the right ot

homostead.
Given under my hand and otfficlal seal, this
e l;»\ pE
Cammission Expires: ,.__.1 ___“_i
ety ¥

JF MORTGAGOR IS A TRUST: e i C

T oA pursonauy but solely as trustfee as ai~rar. «ld

(Titte}

By:

ATTEST:

ita {Titie)

STATE OF ILLINOIS }
} 88
COUNTY OF }
1, the undersignad, a Notary Public in and for said County, in the State aforesaid, DO HERERY CERTIFY that
, Presidant and
Sacretary, respaciively, appaared bafore me lhis day in parson, and acknowledgsd that thay signed and dslivered the said
instrument as their own fres and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the
usad and purpases tharsip sot forth, and the said Sacretary did atsc then and there acknowledge
that he, as custodian of ths corporate seal of said corporation did affix the said corporata seal of said corporation to said
instrumant as his own frea and voluntary act. and as the free and voluntary act ot sald eorporation, as Trustan, for the uses

and purposes therein set forth.

Givan under my hand and official seai, this

Commission Explras:

E11inank, Feoera!l Ssvirgs Bank Notary Public
One South Deerdbors Street
Chicage, Jo BDBOD Paga Sof & DPS 1128
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