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MORTGAGE

" THIS MORTGAG {"Securlty Inatrumem‘g legivenon March 1%, (983 . The mongagor is |
gernard A. Gitpenz, Her Husband and Xaren L[, Gibbons, His Wilw

C C - {"Beryower'),
This Security Instrument is give(d» LaS21le Talman Bank, FSB,
A Corp. ¢f the United/ States of America

which Is organized and existing wrierthelawsof Untted States cf Amzrica , and whose address is
4242 N. Harlem Avenue, @orrcidge, 1L 60634 L  (*Lendar’).

Borrower awes Lender the principal suimat £ighty Six Thousand Two Hundrec Dollars and no/100
Dollars (U.5.$86,200.00 ). This debt is

evidenced by Borrower's hote dated the same 0=te as this Security tnstrument ("Note"), which provides for monthly
yments, with tha full debt, if not paid eartler, (uz 2nd payableon Aprit 1, cD23 . This Security

nstrument secures to Lender: (a) the repaymant cf the Jebt evidanced by the Note, with interest, and all ronewals,

gxtenslans and modifications of the Note, {b} the paynient of il othar sums, with Inferest, advanced under paragraph 7

to pratect the security of this Security Instrument; and (c) ine nerformance of Borrower's covenants and agreemeants
under this Securtty Instrument and the Note. For this purpose. Barrower does hereby morigage, grant and convey to
Lander the following described property lacated in Cook

County, [fiihols: '

see attached legal rider

74 24 409 D17 0000 Va4
which has the address of 11659 § Camphell " Chicago
' [Street] iCity]
Minols 60855 ("Propenty Address');
[Zip Code] .
TOGETHER WITH all the Improvements now or hereatfter erected on the property, and all easements,
appunienanges, and fixturss now of hereafter a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. A of the foregoing is refarred to in this Security Instrument as the "Property.”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Proparty & unencumbered, except for encumbrancas of record.
Borrower warrants and will defend generally the title 10 the Property against all cleims and demands, subject to any
sncumbrances of racord.
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Al insurance policies and renewals shall be accaptable to Lender and shall include & standard morigags clause.
Lender shall have the right ta hold the policlas and renewals. If Lender raquires, Borrower shall prompliy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the
inaurance carrier and Lender. Lender may make proof of loss # not made promptly by Borrower.

Unlegs Lendar and Borrower otherwise agrae In writing, Insurance proceads shall be applied to restoration or repalr
of the Praperty damaged, if the restoration or rapalr is economicatly fousiblo and Lander'a sacurity l6 not lensonod. Ifihe
restoration or rapaly Is not economically fessible or Lender's securlly would be lessened, the insurance jrocoeds ahiall
be applled to the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Botrowet,
f Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrlei
has offered 1o settie a ciaim, ther Lender may collect the insurance proceeds. Lender may use tha proceeds to rapair
of restors the Property or jo pay sums secured bty this Security Instrument, whethsr ot not then due. The 30-day period
will begin when the notice Is given. :

Unless Lendsr aiid Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due deis of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. |f undler para raph 21 the Property ls acquired by Lender, Borrower’s right to any Insurance policies and
proceeds resuiting from Zaimagse to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security nscument inmadiataly prior to the acqulsition.

8. Occupancy, Pressrvatior, Maimenance and Protection of the Property; Borrower's Loan Application; J
Leaseholds. Borrowsr shall acciby, establish, and use the Propenty as Barrowar's principal residonce within sixty days ]
after the exacution of this Security Instrument and shall continue 1 ocoupy the Praperty as Borrower's principal 4
rasidence for at least one year atter thedss of occupancy, unless Lander otherwlse agress In writing, which consen!
shall not be unreasonably withhald, or unfees-cxtanuating circumslances exist which are heyond Borrower’s contral,
Borrower shall not destroy, damage or impair the Property, allow Ihe Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forielture action or proceeding, whether chvit or criminal, is begun that In
Lender's good taith judgment could result i fareituie of the Proparty or otherwise materiaily impalr the (ien created by
this Security tnatrumant or Lender's security Interest. 2arrower muy cure such a default and reinstate, an provided In
paragraph 18, by causing the action or proceeding tc be <izmissed with a rling thal, in Lender's good falth
determination, preciudes forfelture of the Borrower's intcrest in the Property or ather material impairment of the flen
created by this Security instrument or Lender's security inte/es!. Borrower shall also be in datault # Borrower, during the
loan application process, gave materlally falss or inaccurate in‘ormatlon or stalements to Lender (or falled 10 provide
Lender with any materlal Information) in connection with the loaii svidenced by the Note, including, but not limited to,
representations cancerning Borrower's accupancy of the Properlyas ¢ principal residence. If this Security Insirument is
on a leasehoid, Borrower shall comply with aii the provisions of the lezes: If Borrower acquires Tee titie ta the Property.
the leasehold and the fee thie shall not merge uniess Lender agrees to thenierger inwriting.

7. Protection of Lender’s Rights in the Property. If Borrewer fails to paiomm the covenants and agreements
contained in this Security Instrumant, or there is a legal proceeding that may s grficantly affect Lander's rights in the
Property (such as a proceeding in bankruptey, probate, for candemnation or fordaitize or to enforce laws or
regulations), than Lender may do and pay for whataver Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a liea waich has priority over this
Saecurlty Instrument, appearing in count, paying reasonable attarneys’ fees and entering on.ne Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do.so:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi Borrower secured by
this Securlty instrument. Unless Barrawer and Lender agree 1o other terms of paymant, these anicanis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noiice lrom Lender to
Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage Insurance &s a condition of making the loan secured by this
Sacurity Instrument, Borrawer shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage Insurance covarage required by Lender lapses or ceases to be in sfiect, Borrower shall pay the
premiums required to obtain coverage substantlaily equivalent to the mortgage Insurance reviously In effect, at a cost
substantlally equivalent to the cost to Borrower of the mongage insurance praviously in eﬁgct, from an alternate
martgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avaflabla,
Borrower shall pay fo Lender each month a sum equal ta one-twelith of the yearly mortgage nsurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accapt, use and retain these
payments as a Joss reserve in lieu of mortgage Insurance. Loss reserve payments may no Jonger be required, at the
option of Lender, It mortgage Insurance coverags (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becnmes avallable and Is obtalned. Borrower shall pay the pramiums required to
malntain mortigage Insurance [n effect, or to provide a loss reserve, until the requirement for mangage insurance ands
in accordance with any wiiiten agreement between Borrower and Lender or applicable law.
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T LOANNO. 323557499
secured by this Securlty Instrument. However, this option shall not be exercizad by Lender It exercise’is pronibited by
federal law as of the date of this Sacurity Instrument.

If Lendar exercises this optian, L.ender shall give Borrower natice of accelsration. The notice shall provide a period
of not Jess than 30 days irom the date the notice is dellvered or malled within which Borrower must pay all sums secured
by tils Security Ingtrument. if Borrower falls 1o pay these sums pricr to the expiration of this perlod, Lender may invoke:
any remedies permitted by thiz Securlty Instrument without lurther notice or demand on Borrower. -

18. Borrower's Right to Reinstate, !f Borrower meets certain conditions, Borrower shail hava the right to have
anforcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other period-
as applicable law may spacify for relnstaterment) befora sals of the Property pursuant 10 any power of sale contained iy
this Security instrument; or (b) entry of a judgment enforcing this Security instrument. Trose conditions are that C
Borrowaer: (a) pays Londer all sums which then would be due under this Security Instrument and the Nole as If no
acceleration hay occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurralt
in enforcing this Security instrument, Including, but not limited to, reasonable altorneys’ fees; and (d) takes such action
as l.ender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights In the Froperty and
Borrower's oblioztion to pay the sums sacured by this Security instrument shall continue unchariged. Upon
relnstatoment by Borower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
16 acceleration had rcvurrad. Howaver, this right to relnstate shall not apply in the case of acceleration under
paragraph 17. :

18, Sale of Note; Chany) of Loan Sarvicer, . The Nole.or.a-partial interest in the Note (iogsther with this Security
Instrument) may be sold one.or frore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer'} thut collects monthly payments due under the Note and this Security Instrumerit. There
also may be one or mare changoes of the Loan Servicer unrelated to a sale of the Note. f thare Is a change of the Loan
Servicer, Borrower will be given writtan iciice of the change in accordance with paragraph 14 above and applicable law.
Ths notice will state the name and add:ess nf the new Loan Servicer and the addrass to which payments shouid be
madg. The notice will also contain any othar Inlormatlon required by appllcable Jaw,

26, Hazardous Substances. Botrower shall nol cause or permit the presance. use, disposal, storage, of release of
any Hazardous Substances on or In the Property. 8anrrower shall not do, nor allow anyona else to do, anything affecting
the Property that is In vioiation of any Enviranmenia’ ;.5w. The preceding two seniences shall not apply to the presence,
use, or storagae on the Property of small quantities of Hazsidous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenan:e o the Proparty.

Borrawer shall promptly give Lender written notice of a:\w /miestigation, claim, demand, lawsuit or other action by
any governmental or regufatory agency or private party invoivinpipe Properly and any Hazardgous Substance of
Environmental Law of which Borrower has actual knowledge. )f Borruwer learns, or Is notified by any governmental or
regulatory authority, that any reinaval or other remediation of any Hczerdous Substance affecting the Property (s
necessary, Borrowar shall promptly take all necessary remedial acticrs In aecordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs'ances defined as toxic cr hazardous
substances by Environmental Law and the following substances: gasoline, keirsene, other flammable or toxic
patroleum products, toxic pasticides and herbicides, volatile solvents, materials-ceiiteining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means fsdoral laws and laws of the
jurisdiction where the Propenrty Is located that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant arid agree as tollowa:

21. Acceleration; Rermedias, Lander shall give notice to Borrower prior to acceleravinr Smlowing Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleratiusr under paragraph
17 unless applicable law provides otherwise). The notice shall specify; () the default; (b} the aclion required to
cure the default; () a date, not less than 30 days irom the date the notice Is given to Borrower, bif which the
default must be cured; and {d) that fallure t¢ cure the default on or before the date zpecified in 1he notice may
result in acceleration of the sums secured by this Sacurity instrument, foreclosure by judiciat proceeding and
sale of the Property. The notice shal! further inform Borvower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or betore the date specified in the notice, Londer atits
optian may reqiire immaediate psyment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Insirument by judicial proceading. Lender shall be entitled to coliect all
expenses incurred in purauing the remedies providad in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22. Releass. LUpon paymeni of all sums secured by this Security Instrumant. Lender shall celease this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs. : ‘

23. Walver of Homestead. Barrowsr walves ail right of homestead exemption in the Praperty.
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Legal Rider

LOT 18 AN BLOCK 6 IN HAROLD J. MCELMHINNY'S FIRST ADDLTION TO SOUTHIOWN, BEING A
BUBDIVISION DF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHLE 47 NORTH, ®ANGE 13, EAST
OF T THIRD PRINCIFAL MERLIDIAN, I[N COOK COUMYY, HLINOLS.

26 24 409 D17 Vol 447

w.

&

N

nh

2.3

s

| & -
@




UNOFFICIAL COPY




