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G MOKTGAGE CORPORATION
§700 FALLEROOX AVE., BTR. 193
WEST NILLE, CA 81307

LOAN MO, 0719104

[Space Above This Line For Reccrding Data)

THIS MORTGAGE (" Security Instzorent®) is given on MARCH 17, 19933 . The mortgegor iz
CHARA A BARKANY AND PATRICIA 9 ZaRKANY, NUGRAND AND WIFE
("Borrower”). This Security Instrumest is given to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized rnd existing under the laws of THE STATE (F WISCONSIN » and whose

address is  §700 FALLBROUK AVE., BTE. 293, WRST HILLZ, (A $1307

(*Lerdes™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHET THOUSAND FIVE HUNDRED AND v0/172

Dolipza (U.S. $ 138500.00 2
This debt is svidenced by Borrower's note dated the samo date as this Security nstruincal (*Note"}, which provides for monthly
payments, with the full debt, if nol paid earlier, due and payable on APRIL 01,2700 . This Security
inatrument secures to Londer: (a) the repayment of the debt ovidenced by the Nots, with inter2st, and all renewals, extensions and
madifications of the Nate; (b} the payment of all other sums, with interest, advanced under parwraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemcats under this Secvrity Instrument and the
Note. For thia purpose, Borrower doos hereby mortgage, grant and convey lo Lender the following dasirived property located in
COOK County, Illinois:
LOT 38 AND THR BOUTH 5 FEET OF LOT 29 IN BLOCK 4 IN THE SUBDIVISION OF L0139 24
AND 25 1IN COUNTY CLERK'S DIVISION OF THE WEST 1/2 OP THE® NCORTHEAST 1/4 OF THER

L2ECYZES

SOUTHWEST 1/4 OF SECTION 31, TOWKSHIP 42 HORTH, RANGE 13, RAST OF THE THIRD
PRINCIPAL MERIDIAN, IMN COOK COUNTY, ILLINIOS.
PERMANENY INDEX KUMBER: 05-31-304-042

o+ ".’

. GLENVIEW
which haa tha addrsss of 828 JURIFPER {Strem, Cityl,
Nilnods §002% ("Propecty Adkdress *);

1Zip Code}
ni4
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TOGETHER WITH sl the improvements nuw or hereater erectéd om the property, and all eadomens, appurtonances, and

" fixtures now or heresfter & part of the property. All replscements and additions shall alvo be crvered by thie Socurity Instrument.
All of the foregoing is referred to in this Security lnsiruinent as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convoy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts and
will defend genorally the title to the Property against all claims and demandy, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
varistions by jurisdiction to conatitute a uniform security insurument covering real property.

UNIFORM COVENANTS. Borrowwer and Lender covenant and agree ay follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and inlerest v the debd evidesced by the Note and any prepayment and late charges due under the Nota.

2, Funds for Tuxes and insurance.  Subject lo applicable law or to a written weiver by Lender, Borrower shall pay to
Lander on the day monthly payments ars due under the Note, untif the Nota is paid in full, @ sum (*Funda®) for: (a) yeasly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b yearly leaschold payments
or ground reots oo ik Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiunw, if
any; () yearly mortgags sneurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with the
provisions of paragraph 8.1r lieu of the payment of morigage insurance premiums. Theso items aro called “Escrow Jtews.”
Lender may, sl any time, calle_t-=nd hold Funds in an amount not 1o axceed the maximum amount a lender for a federally relatod
morigage loan may require for Bur:awer's escrow account under the federal Real Estute Settlernent Procedures Act of 1974 s
amended from time to time, 12 U.S.C, Section 2601 ¢f seq. (“RESPA"), unless anothor [aw that applies to the Funds sets a lesser
amount. If so, Lender may, at sny ‘une, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
satimate tho amount of Funds due on the 1asis ~f curront duta and reasonable estimates of expenditures of future Escrow ltams or
otherwise in accordance with appiicabie law.

The Funds shall be held in en institution whse drposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fec’eral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems. Lendor may not charge Borrower for hokding an aip'ying the Funds, annually analyzing the escrow account, or verifying
the Escrow [iems, unless Lender pays Borrower inierest ¢ ino Funds and applicable law pormiits Lender to make such a charge.
However, Leodor may require Borrower (o pay & one-time charge for an independent rea) estale tax reporting service used by
Lendor in connection with this Joan, unless applicablo law provides otherwise, Unless an agreement is made or applicable law
roquires interest 10 bo paid, Lender shall not be required to pay Docerwer any intorest of earnings on the Funds. Borrower and
Lemder may sgeee in writing, however, that intercat shall be paid on ti:=' Finds, Lender shall give to Borrower, withoui charge, an
annual accounting of the Funds, showing cradits and debits to the Funds 7! the purpose for which each debit to the Funds was
made. Tho Funds are pledged as additional secusity for all sums secured by thic Security instrument.

If the Funds beld by Lender excoed the emounts permitted to be held by applicable law, Lender shall account to Berrower for
the excess Funds in accordance with the requirements of applicsble law. If the amoint of the Fuuds held by Lender at any time is
not sufficiant to pay the Escrow Jtems when dus, Lender may so notify Borrower in writing. and, in such case Borrower shall pay
to Lender the amount nocessary to make up the deficiency. Borrower shall make up he dsficiency in no more than twelve
monthly payments, st Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promprly refund to Borrower any Funds
held by Lender. I, under parsgraph 21, Londer shall acquize or sell the Property, Lender, prior t) the acquisition or sale of the
Property, shall apply any Funds hold by Lender at the time of acquisition or sale as a crodit against #is «ums secured by this
Security Inutrument.

3. Application of Payments, Unlesa applicable law provides otherwise, all payments received by Londsr under paragraphs
1 and 2 shall bo applied: first, to any prepayment charges due under the Note; second, to amounts paysble uxder parageaph 2;
third, to intersat du; fourth, to principal due; and Iast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
which may attuin priority over this Security Instrument, and leasohold payments or ground rents, if any. Borrower shall pay thess
obligations in the manner provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymend. Borrower shall prompily fumisk to Lender all notices of amounts to be paid under this paragraph. If
Borrower makos thess payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrowss: (s) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or deferdds againat enforcement of the lien in, legal proceedings which in the Lendor’s opinion operate to prevent the
enforcement of the liea; or (c) secures from the holder of the lien an agreement satisfactory to Lendar subordinating ihe lien to
this Security Instrameat. If Lander determines that any part of the Property is subjoct to a lien which may attain priority over this
Security lnstrument, Landor may give Borrower a niotice identifying the lien. Borrower ahall satisfy the lien or take ome or more
of the actions set forth above within 20 days of the giving of aotice.
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. % Eazard or Property Inqwmnce. Borrower shall keep the improvements now: existing or herpafter erected on the Property
insured against lose by fire, hazards included within the term “exiended coverage® and any other hazards, inciuding floods or
flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
toquires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreascasbly withheld. If Borrower faila to maintain coverage described sbove, Lender may. at Lender's option, cbtain
coverage 1o protect Londor's rights in the Property in accordance with paragraph 7.

Al insurance policies and renowals shall be acceplabls to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hokd the policios and renewals, If Lander requires, Borrower shall promptly give to Lander al} roceipts of paid
premiums sud renewnl noticos. In the event of foss, Borrower shall give prompt notice to tho insurance carrier and Londor, Lender
may make proof of loas if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsged, if the restoration or repair l» economically fessible and Lender's security is not lessencd, If the restoration ur
ropair is not economically feasible or Lender's security would be lessensd, the insurance proceeds shall be epplied fo the sums
secured by this Security Instrument, whether or not thea dus, with any excess paid to Borrower. If Borrower sbandona the
Proporty, or doss rit swwer within 30 days a notice from Lender 1hat the insurance carrier has offered to seitle & claim, then
Lender may collect the “uaurance procesds, Lender may use the proceeds 1o repair or restors the Property or lo pay sums secured
by this Securiy Instrusnieat, whether or nol then due. The 30-day pericd will begin when the notice is given.

Unieas Lender and Boz ow.r otherwise agroe in writing, sny application of proceeds to principal shall not extend or posipone
the due date of the monthly paymscats referred te in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leorer, Borrower's right to any insurance policies and proceads revulting from damage to the
Property prior to the acquirition shell zas to Lender to the oxtent of ihe sums sectred by this Security [nstrument immediately
prior io the scquisition.

6. Occupancy, Preservation, Malsienarce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower ahali ocoupy, ostablish, and vse the Plopeity as Borrower's principal residonco within sixty days afler the exocution of
this Security Instrument and shall continue to occupr” the Property &s Borrower's principal residence for at least one year after tho
date of occupancy, unless Lender otherwise agrees 74 ‘writing, which consent shall not be unreasonably withheld, or unicas
exteauating circumatances exist which are beyond Borrowr ' control, Borrower shall not destroy, damage or impair the Property,
sllow the Property to deteriorate, or commit waste on the Piuperty. Borrower shali be in default if any forfeiturs saction or
proceeding, whother civil or criminal, is begun that in Lender's good faith judgment could reault in forfoiture of the Proporty o
otherwise materially impeir tho lien created by this Sccurity Instramart or Lender’s security inlerest. Borrower may cure such a
dofault and voinstate, as provided in paragraph 18, by causing the elion or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iufutest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s socurity interest, Borrorar shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurste information or atatersnts to Lender (or failed to provide Lender with
any malerial information) in connection with the Joan svidenced by the Nole, inchding, but not limited to, reprosentations
concerning Borrowsr's occupancy of the Property as a principsl residence. If this Secunty fnstrumont is on a leasshold, Borrower
shall comply with all the proviaions of the lesse. If Borrowor acquires feo title to the Progery, the leasshold and the fes title shall
not merge unless Lender agroes to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the coverents and agreements conlnined in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rigitn it the Property (such as a
procseding in bankrupicy, probate, for condemnation or forfeiture of to siforce laws or regulations), Gwr isader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout. raving reasonable
atiorneys’ fase and enlering on the Proparty to make repairs. Although Lendor may taks action under this paeageaph 7, Lendo:
does niot have to da so.

Any unounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrowsr secured by this Securily
loatrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear interoat from the date of
disbursement st the Note rato and shall be payable, with intersst, upon rotice from Londer to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the losn secured by this Security
Instrument, Borrower ahall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage inmumnce coverage required by Lender lapees or comses to be in effect, Borrower shall pay the premivms required to
oblaln coversge substantially equivalent to ihe mortgage insurance proviously in effect, «t & cost substaniially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Leader. If
substantially aquivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yeasly mortgage insurance promium being paid by Borrower when the insurance coverage laprad o7 ceased to
bo in offect. Leader will accept, Uze and retain thess payments as e foas reserve in lisu of morigage insurance. Loas resecve
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pnymenh may 0o Jonger be roquired, at the option of Lender, if morigage insurance coverage (in thé nmdunt xnd for the period
that Londer sequires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiiums recquired to maintain mortgage insurance in offect, or to provido a foss reserve, until the requirement for mortgage
insurance endy in sccordance with any writlen agrecment botween Borrower and Londer or applicable law.

9, Inspection. Lender or its sgent may make reasonable entries upon and imspections of the Proparty. Lender shall give
Borrower notice st the time of or privr to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damagen, direct or consequential, in connection with eny
condomnation or other taking of any pari of the Property, or for conveyance in liev of condemeation, are hereby nssigned and
shial be paid to Lender,

In the event of & total taking of the Property, the procesds shall be applied 1o the sums secured by this Security Instrumont,
whether or nct then due, with kny excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
valuo of the Property immadisiely bofore the taking is squal 1o or graater than the amount of the numa sscured by this Security
Insirument immadistely before ihoe taking, unless Borrower and Lender otherwise agree in writing, the yums socured by this
Security Instniment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured {raisdistely before the taking, divided by (b} the fair market value of the Property inumedistely befors the
taking, Any balance una!! be paid to Borrower. In the event of a pastial taking of the Property in which the fair market value of the
Property immediately briove the taking is less than tho amount of the sums secured immedistely befors the taking, unlems
Borrowor and Lender other-«is) agres in writing or unless applicable law uthorwise provides, ths proceeds shail be applied to the
swns secured by this Security 1t umeat whather ar not the sums are ihen due,

If the Property is abandoned 0y Tosrower, or if, after notice by Lender to Borrower that the condetnnor offers to make an
award or settle a claim for damages, T rower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorizad to collsct and apply the proroads, at it option, either to restoration or repair of the Property or (0 the sums secured
by this Security Instrument, whether or not . due.

Unless Lander and Borrowor olherwise agre in writing, any application of proceeds lo principal shall not extend or postpone
ihe dus date of the monthly payments referred to Lipuagraphs | and 2 or change the amount of such paymenta.

11. Borrower Not Relessed; Forbearance By McoZer Not @ Walver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insin:.==nt granted by Lender to any successor in interoat of Borrower shail
not operaie to release the liability of the originel Borrowes or Lusrower's succeasors in interest. Lander shall not be required to
commence procosdings against nny successor in interest or refuds to sxtead time for payment or otherwise medify amortization of
the sums secured by this Sscurity Instrument by reason of any deinard made by the original Borrower or Borrower’s successore
in intereet, Any forbearance by Lender in exercising any right or renied; rhall not be a waiver of or preclude the exerciso of any
right or remody.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-ligisers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the succeasors and assigns of Lender-and Borrower, subject to the provisions of
panagraph 17, Botrower's covonanis and agreements shall be joinl wnd severs!. Ary Borrower who co-signs this Security
Inatrument but does not execute the Nots: (a) is co-signing this Security Instrument oniy to morigage, grant and convey that
Borrower's intoreat in the Property under the terms of this Security Instrument; (b) is nel praonally obligatsd to pay the sums
socured by this Security Instrument; and (c) agrees that Lander and any other Borrower may agise to exiend, modify, forbear or
mako any scoommodations with regard to the terms of this Security Instrument or the Note without that Borrewer’s consent.

13, Loan Charges. If the loan aecured by this Security Instrument is subject to a law which jets naximum loan chasges,
and that law is finally intsrproted so that the interest or other loan charges collectod o to be sollectet i cunrection with the loan
excoed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessary to richico the charge to the
permitted limit; and (b) any sumy ulready collected from Borrower which exconded permitted limita will be re‘unded to Barrower.
Lender may chocse to make this refund by reducing the principal owed under the Note or by making & din..t payment to
Borrowor, If & refund reduces principal, the reduction will be treated as a partial propayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Socurity Instrument shall b given by delivering it or by mailing it
by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by nolice to Lender. Aay notice to Lender shall be given by first class mail to Londer's
addrees stated herein or any olher address Leader designates by motice to Borrower. Any notico provided for in this Secunty
tatrument shall bo deemed to have baea given to Borrower or Lender when given an provided in this paragmph.

15, Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is Jocated. In the ovent that any provision or clause of this Security Instrument or ths Note
conflicts with applicable law, such conflict shall not sffect other provisions of thin Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note &= declared to
be sevarsblo.
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16. Borrower’s Copy. Borrower shall be given one conformed copy, of the Note arid of this Security Instrument.

‘ 17, Trunafer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Preperty or any interest in it is
sold or transferred (or if a beneficin! interest in Borrower is sold or transfeired snd Borrower is not a natural pervon) without
Lender’s prior written comsent, Lender may, st its option, require immodiate paymant in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lander if exvrcise is prohibited by federai law as of the daie of this
Sscurity Instrument.

If Lender oxercisex this option, Leador shall give Borrower notice of acceloration. Tho notice shall provide a period of not less
than 30 days from the date the nofice iv delivered or mailed within which Borrower must pay all sums secursd by this Security
Instrumont, If Borrowsr fails to pay theso sums prier 1o the eapirstion of thie period, Lendor may invoke any remedios permitted
by this Security Instriunent without further notice or demand an Borrowor. ‘

13, Borrawer’s Right to Relnstatz.  If Borsower meels cortain conditions, Borrowsr shall have the right to have
eaforcomant of this Security instrument discontitued at any lime prior to the earlier of: (a) § days (or such other pericd
applicable law may specify for reintatement) before sale of the Froperty pursuant to any power of sale contained in this Security

‘ Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thoes conditions are that Borrower: (a) pays Lender all
sume which then would be cue under this Security Instrument and the Noie as if no accelerstion had occurred; (&) cures any
defnult of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonablo attorneys’ fess; and (d) takss such actior as Londer may reasonably require to asaure that the lien of this
Security Imstrumer’. iender's rights in the Property and Borrower's obligation to pey the sumy secured by this Security
Instrumeont sball comtirse unchanged. Upon reinstatement by Borsower, this Security Instrument and the obligations secured
hereby shall remain fuy oToctive as if no acceleration had occurred. However, this right lo reirstate shail not apply in the case of
wcceloration under paragesoh 17,

19, Sale of Note; Chuses »f Loan Servicer. The Noie vr a pantisl interest in the Note (together with this Security
Instrumant) may be s0M one (r wirre times without prior notice to Borrower. A sale may seault in a change in the entity (known
23 the *Loan Servicer”) that collicts worthly payments dus under the Note and this Security Instrument. There alse may be one or
more chunges of the Loan Servicsr vovulated to x sale of the Note. If there is a change of the Loan Servicer, Borrower will be
glven written notice of the chasge in accoziunce with paragraph 14 above and applicable law. The notice will state the aame and
addirees of the new Loan Servicer and 18> s 3cosn to which payments should be made. The notice will siso comain any other
information required by applicahle law.

19. Haxardous Subsiances. Borrower shull not cause or pesmit tho presence, use, disposal, storsge, or rolease of any
Hazardous Subctances on of in the Property. Bosrowe: shali not do, ror allow anyone else to do, anything affocting the Property
that is in viclation of any Euvironmental Law. The pitceling two sentences shall not apply to the presence, use, or storage on the
Propesty of amall quantitios of Hazardous Substances ilis* are genorally recognized to be sppropriate to norml residential uses
and to maintensnce of the Property,

Borrower shall promptly give Lendsr written notice of iny 'nvestigation, claim, demand, Iawmuit or other action by sny
governmenial or regulatory agency or private party involving thc Pioperty and any Hazardous Substance or Environmeatal Law
of which Borrower has actusl knowledge. If Borrower learns, or i» z0%ifisd by sny governmental or regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting thu Property is necessary, Borrower shall promptly take all
nocossary recedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those su'st'nces defined e toxic or hazardous subgtances by
Eavironmerta! Law and the following substances: gascline, kerosone, <iuer flamamable or loxic petrolewn products, foxic
poaticides and herbicides, volatile solvents, matorisls containing asbestos or fornaldeiyde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law® means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmerital protection.

NON-UNIFORM COVENANTS. Borrower sixd Londer further covenant and agree as fol ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fohowing Borrower’s breach of
any covenaot or agreement inm this Security Instrument (bwt aot prior to accelerstion urser paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the action vequires ¢ voe the default; {c)
a date, oot less than 30 days from the date the notice is given to Borrower, by which the default wus> be cured; und {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration (f the sums secured
by this Sectirity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Tuther inform
Borrower of the right to reinstate after acceleration end the right to assert in the forscksure proceeding the non-existence
of a defauXt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured om or before the
date specified in the notice. Lender, at its option, may require immediate payment in Tull of all sums secured by this
Security Instrument withowt further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be antitled to collect all expenses incurved in pursuing the remedies provided In this paragraph 21, including, bit ot
Kimited o, reasonable attorneys’ fecs amd costs of tithe evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Londer shall release thin Security Instrument
without charge W Borrower. Borrower aball pay any recordation costs.

13, Walver of Homestead. Borrower waives all right of lomestead exemption in tho Property.
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24, Riders to this Secr#v Instrument. If one or more riders are oxecuted by Borrower and recorded logethor with this
Security Instrumont, the coven s and agresmonts of each such rider shall be incorporated into snd shall amend and supplament
the covenants and agresmonis of tiis Socurity Instrument as if the rider{s) wore & past of this Security Instrument.

mh.c(::njupmm box(es)]

Adjustable Rats Rider (] Condominium Rider {_] 14 Family Rider
D Gradusted Payment Rider 1:' Planned Unit Development Ridor ("] Biweekly Payment Rider
(] Balloon Rider ;__JMhnprovuuemRider {1 Second Rome Rider
T 1V.A. Rider (o) Stber(s) iapecity)

BY SIGNING BELOW, BomworoecapumdasmwthnhmjuﬂcovemmnconuinodinthilSmrity!nnmnmudin
any ridor(s) sxecuted by Borrowar and recorded with it.

Witnosses: - g 5// d
o8 2"‘;&{"‘ ”./ ﬁr/é,»;ﬁ-‘ (se.l)

-Borrower
556-74-8772
a (Seal)
-Borrower
ol P,
(Senl) iz &
Cm A BARKANY -Bomower -Borrower
13%5-32-7477
STATE OF ILLINOIS, Lotk County ss:

\'—&u U/Y\d;,k;(;l-‘ ¢/ & Notary Public in and for said county and do hereby certify that
CQOJC’G& {/-k- . %ﬁrkﬁh(ﬂ <+ VO‘CL(((JC‘ S . Savr C&v\\q

, porsonally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, befors e this day in porson, and scknowledged that “Yho 1y
tigned aud delivered the said ipstrument ss [ ¥ free and voluntary act, for the uses and purposes thereia set forth.
Giver: under my Sand and offcial e, this \’ﬂ"’ deyof WG (A~ G4 3 L\j
SN\ b
JULIE A. ME H i

This Instrument was prepared by: COMUISSION Expings 12/"!34 $

N oy s
q-inﬂﬂ oy R bare Form Ni4 998

LLEETZEG
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BORROWER'S DECLARATION TO LENDER
RIDER TG SECURLITY INSTRUMENT

This BORROWER'’S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT ( thiz "Rider") is made this
17TH (ay of _ NARCH , 1983 and is incorporated imo andd shall be deemed 1o amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by the undersigned {collectively, the "Bomrower”)
1o secure Bocrowes’'s Note (the "Nole™) o GH _NORTOAGE CORFORATION {the "Lender”)
of the same date and covering the Premises (as defined herein), as described in the Security Instrument, with refereace to the following

facts:

Lender has agreed to make ang fund a loan (the "Loan”) in the amount of §_128500.00 to Borrower for the purpase
of acquiring or vefinancing that cortain real estate improved witha__ 3 ONIT residential dwelling more particularly described as:
o1k 60045 {the “Premises").
Payment of the Note will be secured by the Security Instrumnent in favor of Lender and encumbering the Premises. In addition thereio,
and as a condition to making and funding the Loan, Lender has required certain assurances from Bosrower with respect {0 the truth and
accuracy of cerwain fo-a! matiers and with respect 10 the purpose for which the Premises are to be acquired or refinanced.

Borrower ackorSwiedges and understands that Lender willi make and fund the Loan to Borrower in contemplation of the sale
of the Loan 10 an invesror ‘the "Investor™), and that us & condition precedent 10 any such sele of the Loan, Lender will typically be
required to represent ana-winnt o the [aveatwor the ruth and accuracy of the following matiers, of i represchnl and wanmani 10 the
Investur other matiers 1iat'dered in wm upon the truth and accuracy of the following matters:

1. That a1 the date'Le.0or sells the Loan to an Investor (which will typically occur within ihinty days after the closing of
the Loan) Bomower shall maimain ths Tremises as Borrower's personal and principal residence caminvously beginning thirty days
aftes the closing of the Loan and for & perie2 of not less than six months thercafier.

2. If Borrower has presenied 1o Leader documents that purpen lo be copies of all or pertinent pans of Borrower’s
federa! or sie income tix remms for one nr 1ore years, that Borrower’s income, and alf other pertinent figures set forih in such
documents, were for the years shown in fact as s2t furth in such documeats for such years, that such documenis are in fact ooe and
correct copics of the tax returns of which they purpor 1o be copics and that such tax retumns were the scliums Borrower acually filed
with Internal Revenue Service or ihe appropriate stae L wirg authority, respectively,

3, IF Borrawer has presented to Lender any verifiations of deposii or any verifications of employmend, that all of the
information set forth in each of such vesifications is true and al cura.e in every respect, that each such verification was in fact prepared,
exacuted and delivered directly to Lender by an authortzed ediicor, principal or agent of the person purported to have made such
verification, and that Borrower did not in any manncr collude with o:ck officer, principal or agent in connection with such verification.

4. If Borrawer has represented o Lender that Borrower i3, or ai the closing of the Loan will have, invesied
Borrower's cash it a minimum amounl ss a down payment for or other cash equity in the Premises, then Borrower actually shall have,
at the date of closing of the Loan, invested Borrower's cash in an amount 5ot 2:3s than such minimum amount as down payment for or
other cash cquity in the Premises. It is funther warmanied that Borrower shall not, prior to the Closing of the Loan, have made or
eniered into any undersianding or ageeemens for the financing or refinancing of v orany part of Borrower's cash investment in the
Premises.

5. 1If Bosrower has presented to Lender a “gift letter" from any person, in whiz2.curh person represents that such person
has made & gift of funds or any other things to Borrower, that Borrower has in fact receivedl syzh gift from the signatory of the gift
fesser in the amount and on the date set forth in the gift lener, and that Bortower is not subject'ts any obligation whalsocver, whether
legally enforceable or noy, and whether express or implicd, to repay ali or any pan of the gift or (o pay io any other person ail or any
pan of the giit or to do apy other thing whatscever in fuil or partial consideration for receipt of the giL

6. That every fact or representation set {orth in Borrower's application to Lender or in any oft.er dotument. instruments
or materials provided by Borrowes w Lender in connection with or in support of such application was at tu daie delivered w Lender
and at the closing of the Loan gue, correct and complete in every respect and not misteading 1o Lender in any miact al repect.

With reference to the foregoing factg, and as a material consideration and inducement 1o Leader to makes and fund the Loan,
Borrower hereby represents, warrants and covenants as follows:

A, ‘That Borrower shall, on or before thirty days afier the closing of the Lean, own and occupy the Premises as
Borrower's pessonal and princinal residence, and shall so own and pccupy the Premises as Borrower's personal and principal residence
continuously for the szx menth period beginning thinty days afier the closing of the Loan,

B. That each of the maiters st forth in tach of paragraphe 2, 3, 4, 5 and 6 above is and shall be and remain true, comrect
and complate.
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Borrower acknowledges and underatands that Lender will make and fund the Loan o Borrower only in reliance upon and in
considerstion of Bonower’s represenistions, covenants and warranties herein set forin, Borrower further acknowledges and
understanddes that Lender Intends 1o make and undertake specific obligations to the Investor inr reliance on the feprescnlations,
covenamts and warranties of Borrower hercin above set forth. Bormrower further acknowledges and undersiands that Lender would not
make and fund tho LLoan to Borrowsr and that the obligations to be muxte and andenaken by Lender 1o the Investor would nol be made
or undertaken but for Lender's reliance upon such represemmions, covenants and warrenties of Bosrower, Borrower further
acknowledges and understands that in the event that any of Borrowes’s represcnlations, covenants and wareantics herein st forth shall
prove false in any respoct whutsoever, such event will materially advezsely affect the markewbility of the Loan io the Investor, and shat
Lender in nwking and funding the Loan is acting in reliance on the markelability of the Loan to the Investor (o the exteat established
by the representations, warrantics and covenanis nf Borrower fercin set forth.

In reference to the foregoing, and as a material consideration and inducemen 1o Lender 1w make and fund the Loan 1o
Borrower, Borrower hereby covenants and agrees that in the event that any of Borrower’s represeniations, warrantics and covenan(s
hersin set forth shall be false in any respect whatsoever, Lender imay, at its option, do either or boih of 1he following: (a) recover from
Borrower any Yoss or other damages it susiaing by reason of koss of marketability of the Loan; or (b) withoui the necessity of notice 10
Borrower, elect 0 accelerate and declare immedistely duc and payable the entire principal balance of and all accrued and unpaid
interest on the Loan 7.4 the Note. Borrower hereby scknowledges and undersiands that in the event of any such acceleration, and
provided Bosrower (s then to promptly fully pay and Jdischarge the entire principal balance and all accrued and unpaid intzrest ou
the Loan and the Note, Y.ender may, in addition w such ather remedies as may then be available w Lender, proceed W foreclose spon
twe Premises by judicial fiace losure proceedings or private truslee’s sale, or as may otherwise be provided by the Scearity Instrurnent
or applicable faw.

Borrower acknowiledges, vadersiands and agrees that Lender will rely upon Bormmower’s representations, wananiics and
covenants berein set fonth specifically with regard 10 the marketability of the Loan for sale to the Invesior; and that Lender will be
damaged by ihe falschood of any of B yrower's representalions, warranties and covenants if such falsehond impairs the marketability
of the Loan for sale to the Investor, withont regard to whether the Loan is a1 any time or from tme to time in defauit, and without
rogard to and scparaio end spart from apy {or.clzsure or privale trustee’s sale of the Premises or whether Lender suffers any deficiency

r

1o the event that any part of this amount <hall be held by any court e be unenforceable for any reason whatsocver, the par or
panis 8o held 1o be unenforceable, 1o such cxtent as €. is enforceable, and every other past not 3¢ held 10 be unenforceable, shall
coantinue in full force and effect.

éﬁadiu ij(:ld>““fiv 317/

BORROWER DATE
CBABR A BARKANY

\-LMC(A‘:'W /)/'7’79'\—@‘-\/ Lg//.'y/é?)
EQREOWAR s saniaxy DATE

BORROWER DATE Z X
BORROWER DATE

828 JUNIPER

PROPERTY ADDRESS

GLENVINEW ' IL 50028
CITY STATE FAT

OC2001-2
(02/03/7%)

2.28E1206
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BALLOON RIDER

(CONMTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17TH day of MARCH , 1993 .
and is incorporated into snd shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Deed 0 Secure Debt (the
"Security Insrumont”) of the sameo date given by the undersigned {the "Borrower™) to secure the Barower's Note

GM MORTGAGRE CORFORATION, A WISCOWRSBIW CORPORATION
{the "Lender')

of the sarne dele nd cov-wring the proprrty descs ibed in o Security Ingrumont andd lovatod mi:

4290 JUNIPER GLENVIEY, XLLINOXS 60025

[Propeny Address]
The interest rate sialod on the Note is called the "Note Rate," The daie of the Nole is called the "Note Date.” I understand the Lender

may wansfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instumeni md this
Rider by transfor and who is entitled 10 receive payments undes the Note is called the "Note Holder."

ADDITIONAL COVENANTS, In addition 10 the covenants wnd sgreemenis in the Security Instrument, Borrower and Lender
furthet covenant an-> asree as foliows (despite anyihing to Lhe contrary contained in the Security Instrument or the Noiwck

1. CONDITIONAL «UC AT TO REFINANCE

At the maturity dat( ¥ the Note and Socurity Instrument (the "Malurity Daie"), T will bo able to obtain a now loan {"New Loan”)
with & new Maturity Date o7 APRIL 01, ,20 23 , and with an intereat reie equal o the
"New Note Rata” determined (n rcoordsnce with Section 3 below if all the conditions provided in Seciions 2 and 3 below wro el (the
“Conditional Refinancing Optic=.”). If those conditions are not inei, I understand thst the Note Holder is under ro obligation o relinance
ot modify the Note, or 1o extend the Piatrity Date, snd thet 1 will have o repay the Note fram my own resources or find a lender willing
o0 lend me the money o repay the Now.

2. CONDITIONS TO OPTION
If 1 want to sxarcite the Conditional R financing Option at maturity, centain conditions must be met as of the Maturity Date. These

conditions are: (13 I must still be the owrer ano ooy pant of the property subject to the Security Insgument (the "Property”); (2) 1 must be
curren in my monthly payments snd cannot have Ueza mom than 30 days late on any of the 12 scheduled monthiy payments immediaely
peeceding the Maturity Dae; (3) no Lien against the ip oty (except for taies and special assessmenis not yet due and payable} other than
that of the Security nstrument may oxist; {4} tho New Noie Raie cannot he more than S percentage points ebove the Note Rate; and (5) I
must make & writlon request 1o the Note Holder as provided iv” Section 3 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rals will be a fined rase of interest equal to the Federal National Mongage Association’s required set yield for
30-year finod rala martgages subject 10 & 60-day mandatory defiver coramiiment, plus one-half of one percentage point {0.5%), rounded
© tho nearest one-cighth of ona percentags point (0.125%) (the "New #uts Rawe”). The requirod net yield shall be the spplicable net yield
in offect on the dale and time of day thas the Noie Holder receives notice of ~ay ciecticn to exercise the Conditional Refinancing Option. If
this roquired net yiald is not &vailable, the Note Holder will determine the Ivev’ Mote Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rato as calculated in Section 3 above is riot greal r thau X percentage poinis above the Note Rate and all
other conditions required in Section 2 above are satislied, the Note Holder will deteninisie the amount of the monthly payment that wiii be
sufficient 1o vepay in full (a) the unpaid principal, plus (b) accrucd but unpsid interest| 1Y s (c) all other swins I will owe under the Note
and Security [nstrument on the Msturity Dale {assuming my monthly payments then are crurer., as required under Section 2 above), aver
the term of the New Note at the New Note Rate in equal monthly payments. The result of tin; calculation will be the amount of my new
principal and iniezest payment every month until the New Note is fully paid.
3. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notke Hoider will notify me at least 60 calendes days in sdvance of the Maturity Dale and ad ' ise nie of the principal, accrued but
unpaid interost, and all other sums I am expected 0 owe oit the Matrity Date. The Note Holder alsc il #4vise ma thet | may exeicise
the Conditionaf Refinsncing Option if the conditions in Section 2 above are mel. The Note Holder will rovide my payment record
information, togethsr with the name, litle snd sddresa of the person representing the Note Holler that 1 must rotiy in order to excrcise the
Conditiona) Refimancing Gption. If 1 meet the conditions of Section 2 abave, | may exercise the Conditions! PoSnancing Option by
notifying the Note Holder no laser than 45 calendar days mior to the Maturity Date. The Note Holder will calculow the fized New Noie
Raic based upon the Federal National Mortgage Assaciation's applicabie published requirod net yield in 2ffect os the date and time of day
notification is tocoived by the Nots Hokier and as calculated in Section 3 abeve. 1 will then have 30 calendar deys 1o provide the Note
Holder with accepieble proof of my requived awnership, occupancy and property lien siatus, Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rale), new montnly payment amount and a date, time and place &t which I must
sppear w sign any documents required W complets the required refinancing. I understand the Note Holder will chwge me a $250.00
peocessing foe and the costs associated with updaling the title insurance palicy, if any.

W, Borrower accepts and agroes lo the terms and covenmils contained in this Balloon Rfder.

Y SIGND} ELQ
f}f&?’ ; ‘}a u}z/——z—l ) i - /) !
iy P - — (se‘l) (5 ST IRY, R L~ 4‘!_!L rsc&l-'
-Bammower TRICIA ¥ o -Borrower
{Seal) (Serl)
-Bomawer -Hommower
{Sign Original Oaly/}
MULTISTATH BALLOGON MDERN - 3ingis Family - Fanrle as iinifsrm insiroment Forsm J1%0 12/8%

Q-an (8518 VMP HOATGAGE FOAMS . J13)793-4100 - (800152772841

£20CT2E6




UNOEFICIAL COPY




