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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chlcago, State of
Illinois this 11th day of March, 1993 by The First National Bank
of Chicago, a national banking association organized and existing
under and by virtue of the laws of the United States of America,
and doing business and having its principal office in the City of ~
chicago, County of Cook, and State of Illinois ("Bank"}.
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WHEREAS, the Bank is the owner of a mortgage dated April 1992 and
recorded April 27, 1992 among the land records in the Office of the
Recorder cZ Deeds of Cook County, Illincis as Document Number 92-
280367 mads-by Danlel E. Moylan and Janis L. Paige, his wife
("Borrowera"; . to secure an indebtedness of $ 50,000.00

{"Mortgage") ; and
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WHEREAS, Borrowscs are the owners of that certain parcel of real
estate commonly known-as 1619 Sunset Ridge Road -~ Glenview, IL
6002% and more speciiically described as follows:

£EY. ATTACHED RIDER

PIN#04-25-300-033 ; and

WHEREAS, Countrywide Funding, ~its successors &/or assligns
("Mortgagee") has refused to make a loan to the Borrowers of S
85,700.00, except upon condition trel,the Mortgage be subordinate
to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum ¢f Ten ($10.00) Dollars
in hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the raceipt and sufficiency
of which are hereby acknowledged and in order %~ induce Mortgagee
to make the loan to Borrowers, it is hereby mutually agreed, as
follows:

I. That the Bank covenants and consents that the lien of its
Mortgage shall be subject and subordinate to tre, lien of
Mortgagee’s mortgage dated refiecting
and securing the loan made by Mortgagee to Becrrowers, in
the amount of HNinety-five Thousand Seven Hundred and
no/100 Dollars, and to all renewals, extensions or
replacements of sald mortgage; and

II. That this Agreement shall bg binding upon and shall inure
to the benefit: of Mortgagee, its successors and assigns.
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IN WITNESS WHRREOF, This Subordination Agreement has bean
axecuted by the Bank on the date first above written.

TEB ¥IBST WATIONAL BANK OF CHICAGO

T

Paul Szalke, Community Bankifig Officer

STATE OF ILLINOIS)
} 8@
COUNTY Or COOK )

I, the undersigned, a notary public in and for sald County,
in the SBtare aforesald, DO HEREBY CERTIFY that Paul 8salko,
Community Bansing Officer of THE FIRST NATIONAL BANK CF CHICAQO,
personally knowr to me to be the person whose name ls subscribed
to the forsgoiny instrument, appeared before me this day in
person, and acknowledced that he signed, sealed and delivared the
sald instrument as « free and voluntary act, and as the free and
voluntary act of the Bun¥, for the uses and purposes therasin set
forth.

Given under my hand aind nfficial seal, this fred day of
?hwwE, 19614, '

 OFFICIALSEAL
i Fieanore Kubicki I Notary Public a4 _

Notary Public, State of {itinois

" Comumiseing FApITes “f’_ig)fj) Commission Lxyp'res: 9375 %r
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Law Department Equity Crea’t Center
The First National Bank of The First nNzcional Bank of
Chicago Chicago
One First National Plaza One First National Plaza
Maill Suite 0120 Mail Suite 0482
Chicago, Illinoiz 60670 Chicago, Iilinois -GZ870
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LRGAL DRECRIPTION

The North 1/2 of Lot 46 and all of Lot 47 in First Addition to
Glen Oaks Acres, being a subdivision of the South 1/4 of the
Northwest 1/4 of the Southwest 1/4 of Section 25, Township 42

North, Range 12, East of the Third Principal Meridian, in Cook
County, Iliinois.

Ref: Moylan
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