" amount of $_50,000,00
- the Note o1 the per annum rate equal to

PERATIONS, 600 N. MEACHAM ROAD
f BURG, II.. 60196
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This Moiigage is dated as of __ ___MARCH L7 L L0830 and s ebween Tt L o
e e e e e+ PO persOnAlly, bl s Trustee umler o Trust Agreement dated e WG A
Cknown as Trust Noo_ 1% CHARLES M. MDLEAR AND HNANCY L. MOLNAR, HIS WLIEE ... . .. .. . (C‘Mongsgor™)
ad NBD___ BANK et ELK GROVE.NILLAGE . . ... .. Niinois {("Mongajpee™).
L4 LA LEY ) d
Wiinesseth: 9 JJ]S. 9 3

Mortgagor ks executed a Revolving Credit Note dated the same date s this Mortgage payable 1o the order of Mortgapee (the “Noie™) in che principal
¢the “Line of Credit™). Interest on the Note shall be calculated on the daily wapaid principal badance of

ONE~HALF ( %) percemt per ancuat in excess of the Variable Rate Index.
As used in the Note and this Mongage, “*Variable Rate Index” means the rate of interest, or the bighest rate il more than one, published in The
Wall Street Journal in the “Moncy Rates” columo as the “Prime Rate” on the last business day of cuch mronth for the preceding business day.
As used in the Now snd vhis Mongage “business day™ means any day other than a Saturday o Sunday or general legal holiday on which The
Wall Street Journad is oot publishcd. The offective date of any change in the Variable Rate Index will be the first diy of the nest billing cyele
afier the date of the change in the Variable Rate Index. The Variable Rate Tndes may tluctuate under the Note from vionth o month with or withon
natice by the Bank 1o the updersigned. Any change in the Variable Rate Index will be applicable twoafi the outstanding indebtedness under 1hbe Note
whether from any past or fulure principal advances thercunder. In the event The $adl Street Journai Jdiscontimues the publication of the "Prime

- Rate™” in the “Mopey Rates” column, the Mortgagee will select a comparable interest rate Index and will notify the Morntgagor of the Index sclected.

Ierest after Default, (defined helow), or maturity of the Now, whether by acceleration or otherwise, shatt be calcuiated at the per annum sate
Cequal to FOUR (B %) percent per annum in excess of the Varfuble Rate Index, Mortgagor hus the right o prepiy
all or any part of the aggre/ae unpaid principal balance of the Note at any tinse, without penadly. The maximum per suaum rute of iny' on
the Note will not exveed 1B%. j

2

gagor's monthty

*To Be Deleted When This Mortege Is Mot Executed By A Land Trust,
‘Morigagor promises 1o repay all arlowits of principal und interest on the Note. Op or before the payment date shown on the M
gecount statement, she Mortgagor shall @y to the Bank the amount due in accordance with the payme option selected below:

ey Monthly payment equal w the accraedinterest on the Note.

_1 Monthly paymenis egusl (v one sixt’eth (60ih) of the principal balance owtsinding on the Note or SI0005, whichever is greater.
D LN 1 B
To secure payment of the indebledness evidenced by the Note and the Liabilities (defined below), including any and all rencwals and exiensions
of the Note, Morigagor does by these presemts Convey, Warrant un&&\dumgugc unio Mortgagee, ull of Morgagor's estate, sight, title and interest
in the real estate situated, lying and being in the Counry o0 OK — ——_und State of Nlinois, lepally described as follows:

ihﬁ EAST 626.06 FEET OF THE MORTH } OF SOUTH %3 OF LOT 33 (EXCEPT THE EAST % OF EAST } OF NORTH }
OF SOUTH % OF LOT 33) IR ALLISON'S ADDITWZN TO ARLINGTON HEIGHTS, BEING A SUBDIVISION OF SOUTH-
WEST } OF SECTION 20, TOWNSHIP 42 NORTH, RAFGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPY
WEST ) OF SOUTHWEST § THEREQF AND SOUTH 4 ACRES OF THE EAST } OF THE SOUTHWEST } THEREOQF),

IN COOX COUNTY, ILLINGCIS.

N

58202728
f
ceeeIeets

ILLINDIS Loulh

Common Address: 1131 N.
Permanent Identification Ne.: 03-20-306-063 .
which s referred 1o herein as the “Fremises™, wogether with all improvements, buildings, hereditaments, apourtenances, gas, oil, minerals, casements
located in. on or over or winler the Premises, and all wypes and kinds of fixtures, inchding without limiaticn, a'l of the foregoing used 1 supply
heat, gas, air conditioning, water, Jight, power, refrigeration or ventilation (whether single units or centrall? colitralled) and all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or 1 te Tiemises or hercafter erected,
instalted or placed on or in the Premises. The foregoing items are and shali be deemed a part of the Premises and a porticis o4 the security for the Liabilitics.

The Note evidences u “revolving esedit’’ as defined in Hinois Bovised
Statutes Chapter 17, Baragraph €405, The tien of this Morigage secares
payment of any existing indehieducss and fotune advances made pursuant
to the Note, to the same extent as if such future advances were niude
on the date of the execution of this Mortgage, without regard 1w whether
or not there is any advance made ot the time this Mortgage is executed
and without regard 1o whether or not there s any indebtedness
autsianrding 2 the time any advance is made.

Further, Martgagor does herchy pledge and assign o Mongagee, all
leases, written or verbal, rents, issucs, nnd profits of the Premisces.
including without limitation, all remts, issues, profits, revenues, royahties.
bonuses, rights and bencfits due, payable or accring, and all deposits
of money as advence reps or for seearity, ander any and ail presem
and fuwrs leascs of the Premises, tagether with the right, but noi the
obligation, 10 collect, receive, demand, sue for and recover the same
when due or payable. Mortgagee by acceptance of this Mongage agrees,
az g personal convenant applicable 1o Mortgagor only, and not as @
fimimation or condition hercof and s awiluble to unyone other than
Mortgagor. that until a4 Default shall occur or an event shall occur, which
uncier the erms hereof shall give o Morgagee the right 1o forectose
this Mongage, Mongagor may collect, receive snd enjoy such avails,

Furthor, Maortgagor docs hereby expressiy waive amd release all rights

" and henefits under nwd by virtue of the Homestewd Exemption Lav
L

DRIGHIAL

of the State of Nlinois.

12

(?"{ i(
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Further, Mortgagor covenants amd agrees as follows:

1. Mortguger shall {a) prompily repiin, restore or rebaild any
building or improvements now or hereatier on the Premises which
may become damaged or be destroved: (b) keep the Premises in
goud condition and repair, without waste, and, except for this
Mortgage, free from any encurbrances, except fuy prior Mortgages
which have been disclosed to Mortgagee, security interests, liens,
mechanics’ liens or claims for lien: (¢) pay when due any
indebtedness which may be secured by a lien or chage on the
Premiises, and upor request oxhibil satisfuctory evidence ot the
discharge of such lien or charge to Mortgagee; (d) complete: within
a reasonable time any building or buildings now or ar any time in
process of construciion upon the Premises; {(€) comply with al}
requirements of all laws or municipsl ordinences with respect to
the Premises und the use of the Premises; (D make no material
aliertions in the Premises, except as requised by faw or munieipal
ordinnee, unless such alterations huve been previously appsoved
in writing by Mongagee; (g) refrain from impairing or diminishing
the value of the Premises,

2. Mongagor shall pay, when due and before any penalty atiaches,
ubll peneral taxes, special taxes, special assessinents, watey taxes,
asseamients or charpes agains the Premines. Mertgagor shall, upeon
WOt e, e e Sbortmince Jupabiosar nwd movepes &0
suvh mws, assesswents dvd charges, To preseas Deiele seroumder
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