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Equity Credit Line
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REITTLE SERVICES

THIS MORTGAGE ("Securily Instrument”) 18 given on MARCH 15 , 1993 . The mortgagor
ANDERS) AND PAMELA R, WEDGE.DIVORCED AMD NOT BINCE REMARRIED

CHARLES W. SANDERS {MARRIED TOQ_SY

_The Firzet Naticonal Bank of Chicauo
the United fitates of America ,

is

Thea Security Ingtrument is given to

whose ndidresn s ONe _Flrat National Plaza “hicago |
Lender the msximum principal sum of ____THIRTY-FIVE THOUSAND AND NO/f:OO .
Dollars (U.S5. $ 35,09090.00 ), or the aggregate unpaid amount of allloens and any disbursements made
by Lender pursusnt to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement™), whichever is less, The Agreement js herehy incorporated  in this Security Instrument by reference.
‘This debt s evidenced by the Agreement  which Agreemient provides for monthly interest payments, with the full
debt, ifnot paid ecarlier, due aad paysble five years from the Issue Dute (a8 dofined in the Agreement). The Lender
willprovide the Borrower with g final payment notice al least 90 days before the final payment must be made. The
provides that loans may be made from time to time during the Draw Period (as defined in the
Draw Period may be extended by Lender in its sole diseretion, but in no event later than 20
dute hzreof.  All future loans will have the same lien priority as the origingl loan. This Security
Instrument secured to Lender: (1) the repayment  of the debt evidenced by the Agreement, including all principal,
interest, and other (chirges  as provided for in the Agreement, and all renewsls, extensions and modifications; (b)
the payment of all oler) sums, with interest, advanced  under paragruph 6 of this Security Instrument o protect
the security of this Securiy, Instrument; and (¢) the performance of Borrower’s covenants und agreemenis  under
this Sccurity Instrument s’ the Agreement and all renewals, extensions and mwodifications thereof, all of the
foregoing not to exceed twice/the maximum principal sum stated above. For this purpose, Borrower dovs hereby
grant and convey to-lender the following described property located in ceak County,

Agreement
Agreementy.  Tho
years from the

morigage,

Hiinois:

UNIT NUMBER 403 AND UNIT NUMGLER G-1, AS DELINBATED ON SURVEY OF THE
FOLLOWING DESCRIEED REAL ESUTATF 'HERINAFTER REFERRED TO AS ‘PARCEL’)
LOT ‘A’ IN SUBDIVISION OF THE # B87.% FEET OF THE E 225.0 FEET AS
MEASURED ALONG TRE S 180 FEET OF THE N 216 FEET W OF RAILRCAD OF
THE 8 1/Z OF THE NE 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERILTA, IN COCK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EX¥HIBI®' 'A TO DECLARATION MADE BY BEN
NORTMAN BUILDERS, INCORFORATED, RECUPED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILL!NOlIS, AS DOCUMENT NUMBER
20069515

DEFPT-01 RECORDING

47336 3 #3214
COOK CIJUHI'Y RZCIRDER

Permanant Tax Number: 11-20~207-023-1009, 11-30-207-0623-1013,

which has the address of _612 MULFORD #403 <\
Hlinois 60292  ("Property Address”™): ’

TOGETHER WITH all the improvements now or hereafier erected on the property, and aill cssements, rights,
appurtenances, rents, roynities, mineral, oil and gas rights and profits, claims’ ¢r demends with respect to
insurance, any and afl awrrdx made for the taking by eminent domain, water rights and “ock and all fixtures now
or hereefter a part of the property. All replacements and additions shall also be ‘coviored by this Security
All of the foregoing is referred 10 in this Securily Instrument as the "Property”.

EVANSTON

Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a1d ‘has the right to
mortgage, prant and convey the Property and that the Properly is unencumbered, except for eicovmbrances of
recard.  Borrower  warrsats and will defend  generally ihe title to the Property agsinzt wil cluimz and demands,
subject ta any eacumbrances of record. There is a prior mortgage from Borrower to CI1TICORP HOMEDUNERS 'NC. -

dated _01/24/84 and recorded as document number 26960128 .

93214458

COVENANTS. Borrower and Lender covenant and agree as followa:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments, Allpayments received by Lender shall be applied Frstto interest, then to other
churges, and then 1o principal. - .
3. Churges; Liens. Borrower shall pay all taxes, ussessmonts,  charges, fines, and impositions attributable 1o
ifany. Upon Lender’s request, Borvrower shall promptly

the Property, and leasehuld payments or ground reats,
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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which is o _National Bank _  organized and existing under the lnwn of
, IinubD670 ("Lender”).  Borrower oweh
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Borrower shall pay, or cuuse to be pwid, when due und payable ali uxes, assessinents,  wster charges, sewer
charges, license fees and other charges  against or ik connection  wilh the Property and shall, upon request,
promptly fumish to Lender duplicale receipis.  Borrower msy, in good  frith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the iantention of Borrower to contest the same hefore any lax or assessment  has been increased by arny interest,
penalties or costs, (b) Borrower shall fiest muke all contested  payments, umder protest if Borrower desires, unless
such contest shall suspend the collection  thereof, (¢) neither the Property nor any part thereof or interest therein

ate a! any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be requirad in the contest or s requested by Lender.

4. Hazard Insurance. Bomower shall Keep the improvements now existing or hereafler erected  on the
Property insured against loss by fire, hazards  included within the (enm Textended coverage® and any other
bazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s apprroval which shall not be unreasonably withheld.

Allinsurance poacies and renewels shall be acceplable 1o Lender and shall include a standard mortgage clause.
Lender shall have the ight to hoid the policies and renewals.  IfLender requires, Borrower shall prompily give to
Lender all receipts of 7aid premiums and renewad notices.  In the event of loss, Borrower shall give prompt notice
to the insurance carrier and {ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr Otherwise agree in writing, insurance procezds  shall be applied o restoration or
repair of the Property damaged  if the resloratiop  or repsir is economically  feasible, Lender's secunty is not
tessencd snd Borrower is nol in defrai under this Security Instrument or the Agreement.  1fthe restoration or repair
is ool economically feasible or LendCt's security would be lessened, the insurance proceeds  shall be applied to
the sums secured by this Security Instrusient, whether or not then due, with any excess paid to Borrower, If
Borrover abandons the Property, or do's not answer within 20 days a notice from Lender that the insurance
carrier has offered to settie a claim, therr ender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Froperty or (2 vay sums secured by this Secunty Instrument, whether or not then
due. The 30-day period will begin when the notice /s ven.

If under paragraph 18 the Property is acquired b Londer, Borrower's right to any insurance policies and
procesxds  resulting from damage to the Property priow to the acquisition shail pass (o Lender 1o the extent of the
sums secured by this Security Instrument immediately prior t¢ tb2 acquisition.

5.  Preservation and Maintenance of Property; Lesseliwids. Borrower shall not destroy, damage,
substantiaily change the Property, allow the Property to deteriorat’, or commit waste. Ifthir Security insttument is
on a leaschold, Borrower shall comply with the provisions of the lras2, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agres to tho-merger in writing.

6. Pratection of Lender’s Rights in the Property. ifBorrower fails to rpirform the covenanls and agroements
contained in this Security Instrument, or there is a legal proceeding that may s.gnificantly affect Lender's rights in
the Proporty (such as & proceeding  in bankruplcy, probate, for condemnation . or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o prolect the value of the Property and Lender’s srights in
the Property. Lender’s nctions may include paying any sums secured by a lien ‘wviich has pricrity over this
Security lastrumenl, sppearing in court, paying reasonable slorneys’ fees, and cnteripg o the Property (o make
repairs. Although Lender may take action under this paragraph, Lender does not have to do s).

Any amounts disbursed by Lender under this paragraph shall become additional debt oi Porrower secured by
this Security Instrument. Unless Borrower wnd Lender agree to other terms of payment, these ‘aaounts shall bear
interest from the date of dicbursement  at the Agreement rate and shall be payable, with interest, wpin notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable cniries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnstion. = The procecds of any award or claim for damages, direct or consequential, in connechon
with eny condemnatinn  or other taking of eny part of the Property, or for conveyance in leu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of ithe Propesty, \be procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail be reduced by the smount of the proceeds multiplied by the following fraction: (n) the total amount of the
sums secured immediately before the laking, divided by (b) the fair market valve of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor cffers 10
make an award oy settle a claim for damages, Borrower fails 1o respopd to Lender within 30 days after the date the
nolice is given, Lender is authorized to collect and apply the proceeds, at jts oplion, either to restofation Or repair
of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forhearance By Lender Not a Waiver,  Extension of the time for payment or
madification of smertization of the sums secured by this Sccurily [nstrument granted by Lender to any  succeasor
in interest of Borrower shall not operate to release the liahilityof the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any successor  in infercst or refuse lo
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made hy the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the pacticular instance or instances and at tho particular time or times enly, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of thia
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenanis and
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to th? provisions of paragraph 15. if there is more than one party ss Borrower. each of Borrower's
covenants and “apreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs *he Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s iiterent in the Property under the terms of this Security Instrument; (h) is not personally obligated
by this Sccurity Instrument; and (c) agrees that Lender and any othar Borrower may

with regard to the termg of thia Security Instrument

agreements

to puy the sums sedared
agree 10 extend, modify. fochear or make any accommodations
or the Agreement without that Zorrower’s consent,

11. Loan Charges. Iithe Loes secured by this Security Instrument is subject Lo a law whica sets maximum loan
charges, and that taw is finally intpretex) 80 that the interest or other loan charges collected or to be collected in
connection with the loan exceed | the (germitted limits, then: (a) any such loan charge sball be reduced by the
amount necessary (o reduce the charge to the permitied limit;and (b) any sums aiready collected from Borrower
which excoeded  pormiltesd jimits will e refunded w0 Borrower. Leader may chouse to make this rofund by

reducing the principal owed under the Agrecinenl or by making & direct payment te Borrower. 1fa refund reduces

principal, the reduction will be treated av.»- partial prepayment without any prepayment  charge under the

Agreement.

12. NMutices. Any notice to Borrower provided for ii'inis Security Instrument shall be given by delivering it or by
mailing ii by first 2lass mail unless applicable law requires use of another method. The noiice shall be directed to
the Property Address or any other address Borrower dés‘gnates by notice to Lender. Any notice to Lender shail be
givea by first class mail to Lender’s addross state] herell Or any other address Leader designates by nolics to

Borrawer. Any notice provided for in this Security I[nstrumes*’ siail be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability, This Sacurity Insirument <tail be governed by fedemal law and the law of
illinois. in the event that any provision or clause of this Sccurity Iistrument or the Agroement conilicts - with
upplicuble law, such conflict shall not affect other provisions of this Suewily Instrument or the Agreement which
cun be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the

Agreement are declared 1o be severable.

14. Assignmeni by Lender. Lender may assign all or any pontion of its interssi hdrounder and its rights granted
herein and in the Agreement to any person, trust, fingncial institulion or corporation ‘=i Lender may dotermine and
upon such ssxignment, such assignee shall thereupon succeed o sil the rights, interoits, wnd optiens of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liubilisier t:creunder.

15. Transfer of the Property or a Beneficizl Interest in Borrewer; Due on Sale. Ifa’i 4 any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Borrower is soid ‘or ‘mansferred and
Borrower is not & natural person) without Lender’s prior written consent, Lender may. at its _cplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

~

this option, Lender shall give Borrower notice of accelermtion. The notice shall provide a”
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all’
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument or the Agreement without further notice or

If Lender exercises

demand on Borrower.

16. Borrower’s Right to Reinstate. IfBorrower mects certain conditions, Borrower shail have the right to have '
enforcement  of this Security Instrument discontinued at sny lime prior to the entry of a judgment enforcing this .
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonabls  attorneys’ fees; (d) takes such action as Lender may ressonably require to ussure that the
lien of this Security Instrument, Lender's rights inthe Property and Burrower's obligation to pay the sums secured
by this Seccurity Instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured herchy
shall remain fully effective as ifno acceleration had occurred. However, this sight to reinstate skall not apply in the

-3- 822514458

case of accelerstion under paragraph 15.
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17. Prior Moriguge. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies, Lender shall give notice 1o Bosrower prior to acceleration  following: (a)
Borrower's fmud or material misrepresentaiion  in connection  with this Securily Instrument, the Agreement or the
Equity Credit Line evidenced by thz Agreement; (b) Borrower's failure to mees the repayment terms of the
Agreement; or (¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (bsi not prior io avceleration under Paragraph 15 unless appiicable law provides otherwise). The
notice ghall specify: () the defaul; (b) the action required (0 cure the defauly; (¢} a date, not fuss than 30 days
from the date the notice is given to Borrower, by which the default must be cured, and (d) that failure to cure the
default on or before the date specified in the notice may resull in scceleration of the sums secured by this Security
Instciment, foreclosure by judicial proceeding and sale of the Property. The notice shall harther inform Borrower
of the righ! 1o reinstate afler acceleration and the right to assert in e foreclosure proceeding the nonexisience of
a defaull or any other defense of Borrower to acceleration and foreclosure, Ifthe default is nol cured on or before
the date specitied in the notice, Lender at its option may require immediate payment in fullof all sunms secured by
this Security Instrumont without further demand and may foreciose this Security Instrument by judicial proceeding,
Lender shall be wriiled to collect all expenses  incurred in Jegal proceedings  pursuing the remedies  provided in
this paragraph 18, incluling, bui not limited to, reasonabie altomeys” fees and costs of title evidence.

19. Lender in Possessiors,  Upon acceleration under Paragraph 18 or abandonment  of the Property and at any
time prior (o the expiration<¥any period of redemption  following judicial sale, render (in person, by agent or by
judicially appointed receiver) she’l be entitled to enter upon, take possession of, and manrge the Property and to
collect the rents of the Property jincluding those past due, Any rents collected by lender or the recriver shall be
applied first to payment of the cos.x-of management of tho Property and coliection of rents, including, but nol
Jimited 1o, receiver's fees, premiums o= receiver’s bonds and rcasonable attorneys’ fees, and then to the sums
sscured by this Security Mstrument. | Moduing herein coninined shall be construed as constituting Lender a
mortgagee in possession  in the absence (Of the taking of actual pussession  of the Property by Lender pursuant to
this Paragraph 19, In the exercise of the powers herein granted Lender, iio [liability shall be asserted or enforced
againat Lender, all such lighility being expressly «vaivsd and released by Borrower.

20. Release. Upon payment of all sums secured )y this Secunity Instrument, Lender shall releare this Security

instrnument.

21. Whaiver of Homestend, Borrower waives all right of howsestead  exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Baripwer now has or may have in the future against
Lender shalt relicve Borrawer from paying apy smounts due undrr the Agreement or this Security Instrument or
from performing any other obligations conigined Lherein,

23. Riders to this Security Insirument, Ifone or more riders zi¢ execuisd by Borrower and recorded

together with this Security instrument, the covenants and agreements of carn such rider shall be incorporated into
and shall amend and supplernent the covepants and agreements  of this Security’ Instrument as ifthe rider(s) wers
4 part of this Security Instrument.

to the terms and covenarl——confained in this Security

BY SIGNING BELOW, Borrower accepts and agrees
Instrument and in any tider(s) exectted by Borrower and recorded with the Security Instrunient:

"
P T
PAMELA R HEDGE _ ) -Borrower

__é ‘,6{1/;\‘&;// /.«.{l/ e S Rorrower

LES W. SANDERS
G,

~

Space %ﬁ&'

This Document Prepared By: B

Tive Firgt Mational Bank of Chicapo, 91 Elm Street, Winnetke,

TATE OF ILLINOIS, ﬁ’@?é_,, County ss:
I,,g/m 5 éz % /;A_-_L-d_‘/_" = , 8 Naotary Puhhc in and for said county and state, do herchy
CREED AND KOT SINCE

certify that

REMARRIED

personally known (o me {0 be the same person(s) whose names{s) is (are) sub%ﬂ: the foreguing instrument,
signed  and

appeared before me this day in perspn, and acknowledged that
id i 3 P &_ free and voluntary act, for the uses and pu%w therein sel forth,

delivered the said instrument as
s N .
dir mDERAGAY GG RAdl, this /57 gayof oot 19553
T —

ine For Acknowlegment)

ittinois 0003

14458

BARBAF A ++ “OMILLEN
A o T OF ILLINDIS

TR ST E 2/25/95 k_/k,/_;_/ f’ééa_k’ :
e Tt e ¥ e W W

Notary Public
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THIS CONDOMINIUM RIDER is nisde this 15TH duy of MARCH V19 62 and in incorporated o sl ehell be

deemed 1o mnend and supplement  thal certain Mortgage {the “Security Instrument”) dated of even date herewilh, given by the
undersigned (the "Mortgagor”) o secure Mortgagor’s obligations under that certain Equily Credit Linc Agreement, deted of even date

herewith, hetween Mortgagor and The Firat National Bank of Chicago
(the "Lender”)and covering the property desenbed in the Sceurily Instrument and localed ut

EVANSTON. 1L 60204

The Property includes » unil in, tngether with an andivided interest in the conunon elements of, & condominium project known as
{the "Condominium Project”),

612 HULFQRD _#403
_.{the "Propeny®).

I the owners assaciation or other ertity which acu for the Condominium Project (the *Anscciation™) holds title to propeny for the benefil
or vse of its members or sharcholders, the Property elso includes Mortgegor's interest in the Association, in the uses, pmcecds and

benefits of Mortgagor’s interest.

CONDOMINIUM COVENANTS. In addition o the covenamts and agreements made in the Security Instrument, Murigagor sad Lender

further covenant and agres as follrwy:

A. Asscssments.  Mortgagor shil bromptly pay. when duc, all assessments  imposzG by the Associstion pursuent o the provisions of
the Decluration, by-laws, code of ccgrisiions and any other equivalent documents (the “Constituent Documents™) of the Condominium

Prejeet.

B. Hazard Insurance. So long as the Associativn maintains, with s gencrally accepted insurance carricr, n "master”, “blanket™, o aimilar
such policy on the Conduminium Project, which policy provides inurance cuvernge  againet fire, hazards included within the leem
"exicnded coverage”, and such other hazards as Leads may require, and in such amounts snd forsuch periods an Lender may require,
ihe Mortgagor's obligation uader the Security Instrumeit w maintain hazard insurance cuverage on the Propenty in deemed  antinficd.

Murtgrgor shall give Leader prompt notice of any lapse in susadnzazd inmimnce covertge.

In the event of a distribution of avard msurunce proceeds  indictt of redtorating o repair Jollowing u loss to \he Propery, whether w
the unit ar to common tlemants, sny such proceeds paysble lo (Mengagor arc hercby assipned  and shall be paid to Lender for
application to the sums sccured by the Seeurity Instrument, with the excess,of v, paid lo Mertgagor.

C. Lendor’s Prior Consent.  Mortgagor shall not, except after nofice to Lerde’ end with Lender's prior wrillen consent, patition or

subdivide the Propenty or consent 10;

(i) the sbandonment  or termination of the Condaminium  Project, except for sbandonmeit "ol termination provided by law in the case of
subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or emirent Jomain;

(i) any material amendment  to tie Corstituen!  Documents, inclwding, bul not limited to, any (mendment which would change the

percentige interests of 1he unit owners in the Condominium Project; of

(iii) the effectuation of any decigion by the Aseciation to lerminate  profcasional mansgement  and assums gelf-management of the
Cundominium Projecl.

P. Eascments. Mortgagor alse hereby granls o the Leader, its sucesssors  and  assigns, as rights and caszmenty  appurterant to the
Propenty, the rights and cascments for the benefit of said Propenty set forth in the Constituent Documcnts.

The Security Instrument is subject to all rights, easements, covensnts, conditions, restrictions and reservations contiined in the
Conatituent Documents the same as theugh the provisions of the Constituent Documents were recited and stipulated st length herein,

E. Remedics. |l Mongagor breaches Mongagor's covenanty  and agreements nercunder, including the covenunt to pay when duc
condominium assessments, then Lender muy invoke any remedics provided under the Security lnstrument.

TN WITNESS WHEREOF, Mortgagor has cxccuted this Cundominium W :*\L
QRN =

93214458
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