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This Mortgage ("Securlty Instrumant®) Is given on
VALERIE N. W LSON, A SPINSTER

whogsoaddrosals 1095 EVERGREEN URIVE ,PALATINE, 11 600867
{*Borrowar}. Thiz Security nstrument is given to

KIOWEST FUNDING CORPORATION
which is arganized and exiutiiyunderthelaws ot 1LLINO ! S , and whose address Is
1620 371st Street, Susrte 481, bLowners Grove, L 650315

{"Lender?). Borrower Gwes Lender the principal sumof o0ne Hundred Nineteen Thousand Seven

Hupndred Fitty and no, 100
DoMars (US. § 119 ,750.0C0 r) This deht Is evidenced by Borrower's note dated the same date as this
Securlty instrumant ("Note”}, which pravinas for monthly payments, with the full debt. H not paid earlier, due and
payableon February Vv, 202Z. Th'zSecurlty Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ai. renawals, extensions and maodificatlons: (b) the payment of all ather sums,
with interest, advanced under Paragraph 6 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage. grant and convey to Lender tiie 1ollawing described praperty focated i
coouK County, ititnais:

SEE ATTAUHED ADDENDUM

THIS SKECURLTY INSTRUMENT IS BEING RE-~-RECORDED 7/ aOD THE PLARNED UNIT _DE\'ELDPHENT IE[DER.
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which has the addrass of 1295 EVERGREEMW DPILIVE
[Straet) {City]
itiinols 60067 {"Propoerty Addrass”),

1Zip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, olf and gas rights and profits, waier rights and stock and all fixiures now or
horeafter a pan of the property. All replacemants and additions shall also be covered by this Security Instrument. All of

the foregoing I8 referred to in this Securily instrurnant as the “Froperty.”

BORROWEHR COVENANTS that Borrowaer is lawfully selzed of the estate hergby conveyed and has the right to
morgage. grant and convey the Property uind thai the Property Is unencumbered, except for encumbrances of record.
Borrower wirranis and will defend generally the title to the Property ayainst all claims and demands, subjuct to any

encumbrances of racord.
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NO. 6310B08058

A
1. Payment of Prircial IN CEJ‘!TC'J:@ kA\’or Sh@@plye principal of, and interest on,
the debt evidenced by the Rote and lafe rges dueUhdef th e +

2. Monihly paymenis of Taxes, insurance snd Otiior Charges. Borrower shall Include in each monthly payment,

together with the principal and Intarest as 3et tonth in tha Note and any late charges, an Instaliment of any (a) taxes and
special assessments levied or 1o be evied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthiy Installment for items (a}, {b) and (c} shali equal one-tweifth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of nol more than one-sixth of the
aslimated amounts. The full annual amount for each tem shall be accumulated by Lender within a pariod ending one
maonth before an ltem would hecome delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b)

and ('c) befora they become dalinguent.
it at any tima the totai of the payments held by Lender for tems (a), (b} and (c}, together with the future monthly
payments for such ltems payabie to Lender prior to the dus dates of such liems, exceeds by mora than one-sixth the

esiimated amount of payments required to pay such items when duo, and if paymeits on the Note are currant, then
Lendar shall elther refund the excess over ona-sixth of the esiimated payments or credit the excess over cne-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. if the total of the payments made
by Borrowsr for item (a), (b}. or {c) Is Insufficient to pay the ltem when due, then Borrower shali pay to Lender any
amount necessary to make up the daficiancy on or betore the date the item becomaes due.

As used !n this Sacurlty Instrument, “Secrelary” means the Secretary of Housing and Urban Development or his or
her designee. in an?v year in which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthly
payment shall also Include either: {l} an instailment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (i) a monthly charge instead of a morngage Insurance premium if this Security instrument! is held by the
Secretlary. Each prcnibly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the lull annual ovtcage Insurance premium with Lender one morith prior to the date the full annual mortgage
insurance premium J5-due to the Secretary: or i thie Security Instrument is held by the Secretary, each monthly charga
shal! he In an amount/acual 1o one-twelfth of ane-half percent of the outstanding principal balance due on the Note.

H Borrower tenders (= L_ander the full payment of all sums sacured by this Securlty Instrument, Borrower’s account
ghall be credited with 1ha balance remalning tor ail installments for lterns {a). {b) and {¢) and any mc*2ang insurance
premium Installment that Lescer has not bacome obligated to pay to the Secretary, and Lender shall prompily refund
any axcess funds to Borrowar «imediately prior 1o a foreclosure sale of the Property or Its acquisition by Lender, [V
Borrower's account shall ha creafiad with any balsnce remaining for all instaliments tor ltems (a}, () and (¢). N

3. Application of Paymenta. A" payments under Paragraphs 1 and 2 shall be applied by Lender as follows: b4

FIRST. 10 the mortgage insurance-premium to be pald by Lender 1o the Secretary or to the monlhly charge by the .‘1;

Secretary instead of the monthly maHgage insurance premium, o

SECOQND, to any laxes, speciai assnssmenls, leasehold payments or ground rents, and fire, lood and other hazard «}

insurance premiumas, as required;

THIRD, to interest due under the Note;

FOURTH . 1o amortization of the principal ot the Note;

FIFTH. 0 late charges due under the Note. A

4. Fire, Flood and Other Hazard Insurance. Furiower shall insure all improvements on the Propeny, whether
now in exisience or subsequently erected. against &ay nazards, casualties. and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintsiiad in the amounts and for the periods that Lender requires.
Botrower shall also insure all Improvements on the Prop arty, whether now In existence or subsequently erected, against
loss by floods to the extent required by the Secratary. All insurance shall bs carried with companies approved by .
Lencer. The insurance policies and any renewals shall be held/oy Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Londer

In the event of loss, Borrowsr shall give Lender immediate rio*'ce by mail. Lander may make proof of ioss if not
made promptly by Borrowar. Each insurance company concerned,’s 'iareby authorized and directed to make payment
tor such loss directiy to Lender, instead of to Borrower and to LanderJulme. All or any pait of the insurance proceeds
may be applied by Lender, a1 its option, either (a) o the reduction of*ie indebtedness under the Note and 1his Security "
Instrument, first to any delinquent amounts agpiled in the order in Paragrach &, and then 10 prepayment of principat, or
{b) 1o the restoration or repair of the damaged property. Any application o! the roceeds to the princlpal shall not
extend or postpone the due date of the monthly payments which are referred..cin Paragraph 2, or change the amoum
of such payments. Any excess insurance proceeds cver an amount required 1 puv all outstanding indebledness under
the Note and this Security Instrument shall be paid 1o the entity legally entitled theiel”.

In the event of foreclosure of this Security Instrument or other transfer of title tc'iie Property that extinguishes the
indebtedness, all right, titte and interest of Borrower in and 1o insurance pollcles in farce thall pass to the purchaser.

s, Occupancy, Preservation, Maintenance and Protection of the Property; Boircwer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa: residence within sixty days
alter the execution of this Securlty Instrument and shall continue to occupy the Property a: Borrower's principal
residence far al least one year aftar the date of occupancy, untess the Secretary determines iis tequiremerd will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrawat's control. Borrowar
shalt notity Lenders of any extenualing clrcumstancas. Borrower shall not commit waste or desliray damage or
substantially change the Property or allow the Property to deteriorate. reasonable wear and tear exceriad. Lender may
inspect the Froperty it the Property ts vacant or abandoned or the ioan is in default. Lender may take rausonable action
1o prolect and preserve such vacant or abandoned Property. Borrower shall also be in default it Barrower, during the
ioan application process, gave materially false or ineccurata information or statements to Lender {or falled tc provide
Lender with eny materiat information) In connection with the loan evidenced by the Note, including, but not limited to.
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the ieace. If Borrowaer acquires fae title to the Fropenty. the
leasehold and lee title shall not be merged unless Lender agrees 1o the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligalions
on time direcily 1o the entity which is owed the payment. If failure 10 pay would adversely alfect Lender’s interest in the
Property. upon l.ender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

tf Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covanarits and agreemsnts contained in this Security instrument, or there Is a legal proceeding that may significantly
affect Lender's rights In the Property (such as a proceeding in bankruplicy, for condamnation or to enforce laws or
regulations}, then Lender may do and pay whatever is necessary o protect the value of the Property and Lender’s
rights in tha Property, insluding paymartt ¢f taxes, hazard insurance and other llems mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additiona! debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Nole rate,
and at the opiion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condamnation oF other taking of any pam of the Property, or for conveyancan ptace of condemnatior:, are hereby
assigned and shail be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Nota and this Security Insirument, first ta any delinquent amounts applied in the order provided in Paragraph 3, and

-then to prapayment of principal. Anygoplication of the proceeds to the principal not extend or postpone the due
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UNOFFICIAL CORXxo erssueos

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

7. Foreclosure Procedure. If Lender requires immedlate payment in full under Paragraph 9, Lender may invoke
the power of sale and any cther remedies permitted by applicable law. Lender shall be antitled 1o collect ail expenses
incurred In pursuing the remedies provided In this Paragraph 17, Including. but not limited to, reasonable attorneys’ fees

and costs of title evidence.
18. Relesss. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security

instrumant without charge to Borrowar. Borrower shall pay any recordation costs.
19. Waiver of Homastesd. Barrowar walves all right of homestead exemption in the Property.
Riders to this Security Instrument. if ona or more riders are axacuted by Borrower and recorced together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemant
the covenanls and agreemants of this Security Instrurient as it tha rider(s) ware in a pan of this Security Instrument.

jChack applicable box{es}].

[:] Condominium Rider
D Planned Unit Development Rider

D Graduated Payment Rider D Growing Equity Rider

B X Other [Specifyjt R #

BY SIGNING 2:LOW, Borrower accepts and agrees to the ierms ccntained in pages 1 through 4 of this Security
Instrument and in 2.y rider(s) executed by Borrower and recordediwith it.

Witnesses: - ,] ‘ — -
pny 7{/ U da Lk, By

7 VALERIF H. WILSOA
Y
L
52

ol

et
1Cwan T

STATE OF ILLINOIS, inke  County ss:
i 77% ( ncliS’Sr"&f’ . a Noary Public In and for said county and state, do hereby certity
that VALERIE H. WILSON, A SPINSTER
personally known to me to be the same person{s) whose name{s) subscribed to the foregoing instrument, appeared
signed and delivered the said instruiment as

before me this day In person, and acknowledgedthat he/she
Iree and voluntary act, for the uses and purposes therair: set forth.

hi1s/her
Given under my hand and official seal, this 2,3 %+ day of Jelica~, FTAN
My Commission expires: 2 -~
,E‘,./\w Ny ~ . '}’//LA-———-—//
Notary Public e

This instrument was prepared by:

JEAN_ TMHERR

N,,m?aueusér FUWDING C(ORPORATION {AA

Y07% 3151 stReET, sulTe 403 OFFICIAL) sFaL

POWKERS GROVE JLLINOLS 60515 KRisteN ¢ MAI\"R;

iAudress) NOTARY PUBLIC. STATE/9F 1L INDIS
MY COMMISSION ExPiRrs  7/m/as

* - FHAILLINOIS MORTGAGE FORM 2/9
. PAGE 4 OF 4 .
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(G) EHective Date of Changes
A now Interest rate calculated i accordance with Paragraphs {C} and (D) of this Rider will become effective on the

Change Date. Borrower shall make a payment In the new imonthly amount beginning on the first payment date which
occurs at least 25 days after Lander has given Borrower the notice of chrnges required by Paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly paysent amount calculated in accordance with
Paragraph (E} of this Rider for any payment date occurring less than 25 days after Lender has given the requirad notice.
If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender faitad
to give timely nolice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which shauld have been statad in a timety rnotice, then Borrower has the option to either (i} demand the return
1o Barrower of any excess payment, with interest thereon at the Note rate (a rale equal te the inlerest rate which shouid
have been slated in a timely notlce), or (i) request 1that any excess payment, with inlerest thereon at the Noie rate, be
applied as payment of principal. Lendar's obligation 10 relurn any excess payment with interest on demand is not

assignable even if the Note Is ctherwise assigned belore tho demand for return fs made.
and covenants contained in pages 1 and 2 of this

BY SIGNING BELOW, Borrower accepls and agraes (o the ter|

Adjustable Rate Rider. ;
RNy ?){ dewyu o

o
oW VALERIE W, WILSON

Sz dSean dSenh,
L
te
b4
| 3
&
~J
o

LY
..
v
1 4
Y
u'.
o
@&
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST  day of JANUARY , 1997 :
Incorporated intg and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dosd {the
“Sacurity Instrument”) of the sama date, given by the undersigned (the "Borrawer’) to secure Borrower's Note to

,And i

(the "Lender) of the same date and covering the Property described in the Security Insirument and located at;

1265 EVERGREEN DRIVE, PALATINE 1L 60067
|Praperty Addrass|

Tha Property includes. but is not limited to, a parcel of land improved with a dwelling, together with other such parcels

and cartaln coinmon areas and facilitles, as described in
DECLARATIONS, COVENANTS AND RESTRICTIONS

(the *Declaration™). The Propenty is a par ol a planned unit development known as 9 32 1 4 488

EVERGREEN COURT

[Narma of Planned Unil Devalopment}
(the *PUDY). ThePtaperty also includes Borrower's interest In the homeowners association or equivalent antity owning
or managing the common areas and facllitles of the PUD (the "Owners Association”} and the uses, benefits and

proceeds of Borrowe's intercst.
PUD COVENANTS “in addition to the covenants and agrasments made in the Security Instrument, Borrower

and Lendsr further covena’ @ aind agree as follows:

A. PUD Obligations. Bc:rower shall perform alt of Borrower's obligations under the PUD's Constituent
GCocumenis. Tha "Constituent Scciiments” are tha: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates tha Qwnars Assaciation; and (i} any by-laws or other rules or regulations of the
Owners Association. Borrower shall promiptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazerd Insurance. So long as the/Qwr.ers Associlation maintaing, with a generally accepled Insurance
carrler, & "master’ or *blanket” policy Insuring the Property which Is satisfactory to Lender and which provides insurance
caverage in the amounts, for the periods, and aguirst the hazards Lender requires, including flre and hazards included
within tha term "extended coverage,” than:

(i) Lender waives the provision in Uniform Govenant 2 for the manthly payment to Lender of one-twelith of the
yearly prermium instaliments for hazard Insurance on the Prcpenty; and
(i Borrower's abligatior under Uniform Covenent & to maintain hazard Insurance covarago on the Property /s
deemed satistied to the extent that the required cGverage Is riovided by the Owners Association policy.
Botrower shulfl give Lender prompt notice of any Japss in'regiired hazard insurance coverage provided by the

master or blanket policy. '
In the event of a distribution of hazard Insurance proceeds in fisu i restoration or repair following a 10ss to the

Property, of to cornmon areas and facilities of the PUD, any proceeds payabls 10 Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sec Irea by the Security Instrument, with any
excess paid to Borrawer.

C. Public Liability Insurance. Borrower shall take such actlons as may e /easonablg 10 Insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverags to
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or cor.sequential, payabie
to Borrower in connection with any condemnation or other taking of all or any part of the P oporty cr the common
areas and facilities of the PUD, or for any conveyance In lieu of condemnation, are hereby ass!gned and shall be paid to
Lender. Such proceeds shail be appiied by Lender to the sums secured by the Security Instruine ! as provided In

Uniform Covenant 10 _
E. Lender's Prior Consent. Borrawer shali not, except alter netice 10 Lender and with Lender'srior written

consgnt, either partition or subdivide the Property or consent {o:
{ij the abandonment or termination of the PUD, except for abandonment or termination reguired by law in the

case of substantiai destruction by fire or other casuaity or in the case of a taking by condemnaion or eminent domaln;
(i) any amendment to any provision of the “Constituent Documents” it the provision is for the express benefit

of Lender;
(iiiy termination of professional management and assumption of self-management of the Owners Assaciation;

or {iv) any action which would have 1he effact of rendering the public liability Insurance coverage maintained by

the Ownars Association unacceptable to Lender.
F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by the

Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

r&?:uesting ?ygem.
SIGNING BELOW,
X Liur il

rrower Accepts and agrees to the terms and provisions contained in this PUD Rider.

{Saal) {Seal)
-Botrowet -Borower

{Sealy

-Bonower

FNMA/FHLMC UNIFORM INSTRUMENT

- (Seal)

(gl > §3)

MULTISTATE PUD RIDER - SINGLE FAMILY -
ISC/CPUDR**//0291/3150:09-80)-L.

FORM 3150 09/90




