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THIS MORTGACGE ("Secutity instrament”) is given an MARCH 9, 19931 . The murtgagor is
MICHAEL FLYNN AND KAREN E. PLYNN, HIS WIFE

93214530

("Borrower”). This Security Instrument isgiven 1o

STANDARD FEDERAL ‘B8ANY _FOR SAVINGS

which v argamized and existing under the taws of THE UNHLITED STATE3S OF AMERICA , and whose

4192 5. ARCHER AVE, CHICaGO, ILLINOIS 60632

address is
{"Lender”™). Borrowes owes Lender the principud sim of

ORE HUNDREO EIGHTY THOUSAND DOLLARS & NO CENTS
Doliars (U.S. %3 180,000.00 ).

This debt as evidenced by Borrower's note dated the same dat gs this Security Instrument ("Note"), wiich provides for

monthly paymems, with the il debt, i ot paid carlier, due and pazubic, on APRIL 1, 2023 .
This Secarity Iastriment seeares o Lender: () the repayment of the deb/oralenced by the Note, with inerest, amd 2} renewads,
extensions and modifications of the Note: (hy the payment of all other sis, with interest, advanced under paragraph 7 to
proteet the security of this Sceurity Instrument; aind () the performance of Bodmwer’s covenunis axd agreements under this
Secunty imstrument aiwd the NMote. For this purpose, Borrower does hereby mongage, grant and convey ‘o Lender the following

wOOK Jounty, Hiisois:

described propeny located in

LOT 2 IN JOSEPH R, VARON'S SECOND ADDITION TO PALDS DELLS, PFINA A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, WWWNGE 12, ERST
OF THE THIRD PRINCIPAL MERIDIAN, RCCORDING TO THE PLAT THEREDF RECUNDED AUBUST

32, 194! AS DOCUMENT ND. 1274879@ (EXCEPTING THEREFROM, THAT PART GELCRIBED RS
FOLLOWS: '

BEGINNING AT THE MOST NORTHERLY CDANER OF SRID LDT 2: THENCE DN AN ABBL¥O
BEARING DF SUOUTH 34 DEBREES 1S MINUTES 41 SECONDS ERST ALONG THE NORTHERSTEALY
LINE OF SAID LOT 2 R DISTANCE DF 48.64 FEET TO A 2" DISK; THENCE SOUTH 48
DEGREES 30 MINUTES 48 SECONDS WEST 264.0@ FEET TG A 2" DISK 197.6) FEET
SOUTHEASTERLY OF AS MEARSURED RADIALLY FROM THE NDRTHERLY LINE OF ERID LOT 2;
THENCE SOUTH 12 DEBREES 44 MINUTES 07 SECONDS WEST 138.0@ FEET TO A 2" DISK ON
THE BOUTH LINE OF SAID LDT &, BEING 300.00 FEET WEST OF THE BOUTHEAST CORNER OF
SAID LOT &; THEWCE SQUTH 9@ DEGREES 8@ MINUTES 9@ SECNODS WEST ALONG THE SOUTH
LINE OF SRID LOT 2; DISTANCE OF 227.18 FEET OF THE SOUTHWEST CORNER OF BRID LOT
23 THENCE NORTH @@ DEGREES @7 MINUTES 39 SECONDS WEST ALONG THE WEST LINE OF
BAID LOT & A DISTANCE OF 91.36 FEET TD THE NORTHWEST CORANER OF SAID LOT 2 SAID
CORNER BEING ON R 3828,62 FOOT RADIUS CURVE, THE CENTER OF CIRCLE 0OF SAID CURVE
BEING SOUTH 35 DEBREES 39 MINUTES %5 SECONDS, ERST FROM SRID POINT; THENCE
NORTHEASTERLY ALONG SAID CURVE 148,44 FEET, CENTRAL ANGLE 2 DEBREE (3

MINUTES 17 SECONDS TO A PDINT OF COMPOUND CURVRTURE; THENCE CONTINUING

5. 50

0ESEYZCE

NORTHERSTERLY ALONG A 3368. 94 FOOT RADIUS CURVE, CENTRAL ANGLE & DESREES 19 6%/\/

MINUTES 24 SECONDS, 271.81 FEET TO THE PLACE OF BEGINNING, IN CODK COUNTY, y
1LL INDIS, 7j)

Pin #23-26-111-004-0000
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24. Riders to this deearity Instrument, 17 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants-and agreements of cach such rider shall be incorporated into and shall amend and supplement

COVCRANY S ag s
the covenants and agreements of tas Sevurity Instrument as if the rider(s) were a part of thiy Security Instrument
R Family Rider
Lj Biweekiy Pavment Rider

:] Condominium Rider
L Planned Unit Development Ruder
Second Home Rider

[Check applicable b(;x(es)l
R.uc improveinend Rider

E Adjusteble Rate Rider
{_] Graduated Payment Rider
C_Joners) [specify]

[ ] Batloon Rider
[:] V. A, Rider

BY SIGNING BELOW, Burrower accepts and agrecs to thetCrras and covenants contained by this Secunty Instrument and
i Seal)

By i J . . i H (e 4
in apy rider(s) executed by Borrower and recorded with it.
_ /&_nghw e
Borrower

NiTHAEL FLYNN
_{(Seabh

Wiinesses:
) /. (Vi
AL L KL A}
e —— Ac_———..-r---—a—-—
. KAREN E FLYNN ’T Borronct
—- {Seal) 4 (Seah)
: -Barrower Borrower %
C 3
ool"' County ss; 2
. 8 Notary Public in and for said county and siate do hereby certify c:?
B, FLINN, HIS WIFE ¢
=

STATE {)'u Loty Jd
%HAEL FLYNN AND KAREN
. persemally known to me 1o be the saine personts) whose namets)
e

that
Iore me this day in person, and .1ckm-\ultdgui that
: e purpmu. lhcn 1\ set forth.

subscribed to the foregoing instrament, appears
J [ free apd yoluntary act, for e
day of ﬁ ()—

stgned and delivered the suid instriment as
Given under my hand and official scal, this
bt

"OFFICIAL . 4y
Yolanda
s
/

Public

}\'nl
-1984

EVER& EEN PARK,

IL 60642
Form 3014 9/9G

My Comuission Expires:
"‘“BW Puﬂm ao*rug,




TOOETHER WITH ..EIL‘J IM;QIFIMEII'Q’I)‘ q}\-Lknn p ;Bnmwmqpcnh, uppurtenuneey, and

lixtures now o hereadter s parl of the propeny. Al :cplnrvnﬁ'nl'Hmd“ﬂuluh oy shali”also be covered by this Securlty
fustrioment. Al of the foreporg o relereed 1o this Seeonity Instrument as e “Propersy.”

RORROWER COVENANTS that Borrower is bawfully seised of the estate hereby conveved and bas (he right 1o nartgage,
grant and comvey the Propenty amd that the Property is unencumbered, except for encumbrances of record. Borrawer warrants
and will defend generally the title W the Property against alb claims and demands, subject to any cncumbrances of record

THIS SECURITY iNSTRUMENT comhines unifurm covenants for nattonal use and non-uniform covenants with fimited
vartatons by jurisdiction to constitute s uilor seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavient of Principnd and Interest; Prepayment and Late Chaeges. Borrower shall prompily pay when due the
principat of amd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shadl pay to
Letder o the dav monthly payments are due under the Mote, until the Note js paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whieh miy attain priority over this Security Instrument is a lien on the Property, (b) yearly leasehold payments
or ground rents on the Praperty, i any; () yearly hazard or property insurance premiums: (d) yearly Tood insuranee premiuns,
il any; (e yearly pongage inswarce premitms, if any: and (1) any sums pryahie by Borrower to I ender, in accordanve with
the provisions of parageaph &, in brew of the payment of mortgage isuraace premioms. These items are enfled "Excrow Ttens,”
Leruder may, @t any Ui, eoltect and hold Funds inan amount naot to exceed the maximum amount a fender for o federaly

related mortgage lean may require for Borrower's escrow aceount under the federal Real Estate Seitlement Procedures Act of

1974 as amended from time trome. 12 U.8.C. Section 2601 ¢ seq. {"RESPA™), unless another law that applics 1o the Funds
sets o lesser wmonnt, 1 so. Leedermay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender muy estimate the amount o Funds due on the basis of current data and reasonable estimates of expenditures of Tuture
Esctiw {tems or otherwise in aceordance with appiicable faw.

The Funds shall be held in an insitation whose deposits are insured by o federal agency. instnunentality, or entity
Sneluding Lender, i Lender is such an institgondor in any Federat Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Bortowerdortolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borsiezer interest on the Funds and applicable Jaw permits I ender to make such
u charge. However, Lender may require Borrower tospay/anne-tine charge for an independent real estate tix reporting service
used by Lender in connestion with this loan, unless gpphestie law provides otherwise. Unless an agreement is mikle or
applicabie law requires interest to be paid, Lender shall not Ge reguired to pay Borrower any interest or carnings on the Funds.
Borrower and !.ender may agree in writimg, however, that interest shall be paid on the Fupds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secumity, for all sums secured by this Security Instrument.

1 the Funds held by Lender excend the amounts permitted to be held By applicable law, Lender shall account 1o Borrower
for the excess Funds in aceordance with the requirements of applicable Taw. 11 25camount of the Funds held by Lender at any
tine is net sulficient to pay the Fscrow lems when due, Lender may so notify 3orrower in wiiting, and, in such case Borrower
shalt pay (o Lasder the amount necessary o imake up the deficiency. Borrower st inake up the deficiency in no more than
twelve menthly pavments, at Lender’s sole discretion,

Upon payment in full of alt sums secured by this Sceurity Instrument, Lender sz il promptiy refund to Borrower any
Funds held by Lender. I, under puragraph 21, Lender shall acquire or sell the Property, Leyder, prior to the acquisition or side
of the Property. shalt apply any Fumils held by Fender at the tirae of acquisition or sale ay 4 credic against the sums secired by
this Security Iestrument.

A, Application of Payments. Unless applicable Yaw provides niherwise, all payments received by deiader under paragraphs
1 and 2 shall be applicd: first, o any prepayment charges due under the Note: second, to amounts payabile ander parageaph 2;
third, to imerest doe: fourth, to principal due; and tast, toany late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Propeny
which may attun priority over this Security {nstrument, and [easehold payments or ground rents, i any, Borrower shatl pay
these obligations in the munner provided i paragraph 2, or if not paid in that manner, Borvower shatl pay them on time direetly
to the person owed payment. Borrower shahl prompily furnish to Lender all notices of amounts o be paid under this pavagriph.
11 Boerawer makes these pavinents dircatly. Bosrower shadl prompily furnish to Lender receipts evidencing the payinends.

Borrower shal! promptly discharge any Hen which has priority sver this Security Justrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable to Lender: (b) contests fn good faith the lien
by, or defends against enforcement of the lien m. legal proceedings which in the Lender’s opinion enerate to prevent the
enforcement ol the ien: or ¢ sceutes from the holder of the lien an agreement satisiactory o Lender subordinating the fien to
thic Sequrity Tostrument. ' Lender deterannes that any part af ihe Property is subject to u fien which may aitain prioriyy over
this Sceurity Insteument. Lender sty give Borrower a notice dentitying the lien. Borrower shall satisty the lici or take ot or
more of the actions set forth above within 10 davs althe giving of notice. '

Form 3014 9/30
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Hurnrd or Broperty Insorance. Borrower shall keep thie siproveiments wow cxnmrp s nm-,.nu erecied on the
Property insared aganst Tosy by fine, Juezands mcladed within the tena “extemter coverige” and any other hazards, mcinding
Joody or Moodug, Tor wineh Lendes regquires imsoeatice. This sesianee sball be maimtnined o the skt and o the pernads
that Lender requires, The msurance careter providing e suranee shall be chosen by Bormwer subject 10 Lender's appioyal
which shall not be unreasonably withheld  IF Borrower fails to maintain coverage deseribed above, Lender nay, at deader’s
aption, obtain coverage o protect Lender s rights in the Property tnaceordance with paragraph 7.

Al insurange policies and renesals shadl be acoeptable to Lender and shall include a stindard morigage clase.
shabl have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give 1o Leader oll receipts of
paidd premioms and renewatd notices, B the event of loss, Borrower skall give prompt notice to the insurance corrier and Lender.,
Lender may make prool of foss if aot tade prowptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied 1o restoration or repair of the
Property dinaged, if the resioration of repair is cconomicalty feasible and Lender’s security is not lessengd . 1 the restoration or
repais is not cconomically feasible or Lender's security woulit be lessened, the insurance proceeds shall he applied to the sutns
secured by this Security Instrument, whether or aot then due, with any cxcess paid to Barrower, I Borrower shandons the
Property, 1 dogsne answer withino 30 days o notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collecdne msurance proveeds. Lorder iy use the proceeds to repair or festore the Property or (o pay sems
secured by this Secun’y Fastrument, whether v not then due. The 30-day perind will begin when the notice is given,

Unless Lender acd Burrower otherwise agree tn writing, any application of proceeds to principal shall not extend or
postpone the due date of N aenthly payments reterred 1o in pacagraphs | and 2 or change the wmount of the payments. If
under paragraph 21 the Property 5 sequired by Lender, Borrower's right 1o any insurance policies wnd proceeds resulting from
damage to the Property prier to the acquisition shal! pass 1o Lensder 10 the extent of the sums secured by this Sceurily Instrzment

[ender

inunediately prior o the acguisition,
6. Decupancy, Presersation, Muintedance snd Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrowsr shall occupy . eatablish, and use 1the(Proferty as Borrower's prineipal residence within sinty days after the execution of
this Sceurity Tnstrument and shatl continue (o ocgapy the Property as Borrower's principal residence Jor s least one year afler
the dite of occupancy. unless Lender atherwise agrees in writing, which consent sadl not be unreasonably withheld, or unless
extenuating circumstances exisl which are bevond Hedmswer's control. Borrower shall net destroy, damage or impair the
Property, altow the Property to deteriorate, or commit wasie wn the Property. Bortower shall be in defaudt if any torletiure
action or proceeding, whether civif or eriminal, is begun that in Lender’s good faith judgerent could result in forteitare of the
Property or otherwise materially impair the Jien created by this Secvsity Instrument or Lender’s security interest. Borrower may
cure such a default and remstate, as provided in paragraph 18, by capsing the action or proceeding to be dismissed with u ruling
that. in Lender's good faith determination, precludes torfeiture of the Parrower’s inierest in the Property or other material
impairment of the lien created by this Sceurity Tastrument or Lender’s seeniity mterest. Borrower shall also be in detnult if
Borrower, during the loan application provess, gave sulerially faise o1 inaccurzie nformation or statements to Lender (or fatled
to provide Lerder with sny material informition) in connection with the loan evidenced by the Note, including, but not limited
1o, reprasentations concerming Borrower's occupancy of the Property as a principat (esidence. IF this Security Instrsment is on g
feaschold, Borrower shalt comply with all the provisions of the lease, il Borrowed avauires fee title to the Propenty, the
leasehoid and the fee titde shall not merge uness Lendger agrees tw the merger i writing.

7. Protection of Lender’s Riphts in the Property. I Borrower faifs to perform the coverants and agreements contained n
this Security Instrument, or there is a feeal proveeding that may significantly atfect Lender's rights in the Property {such as u
proceeding in bankrupicy, prebate, lor condemnation or forfeiture or to enforee Taws ot regulations) e, Lender may do and
nty lor whatever is necessary to protect the value of the Property and iender’s rights in the Propery Lender's actions may
include paying any sums secursd by a dien witch has priority over this Security Instrument, appeasiap-ia court, paying
reasonable attorneys” fees and entering on the Property to make repuirs. Although Lender may fake action under this paragraph
7, Lender does mot bave to do so.

Any amounts disbursed by Lender snder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate aid shall be payahle, with interest, upo notice from Lender o Borrower reguesting
payment.

8. Mortgage Ensurance, i Lender required mongage insurance as a condition of making the loan seeured by this Security
tastrumtent. Horrower shall pay the premiums requited to paintain the morgage insurance in effect. If, for any reason, the
mortgage insurance voverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent o the mortgage insurance previously in effect. an a cost substantially equivalent to the
cost 10 Borrower of the mortgage insuranvce previeusly in etfect, from an altzrnate mengage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage 1s not availabie, Borrower shall pay tor Lender each month a smm equal 1o
one-twelfth of the veuarly morgage insurance premiur being poid by Borrower when the insirance coverage lapsed or ceased 1o
he in effect. Lender will accept, use and retain these payments as a foss reserve in liew of morigege insvrance, Lass reserve

form 3014 9/90

Page d ol 6

0ESLYZCE




211539

935

UNOFFICIAL COPY

140 b olwy

06/6 pioE winy
ALY STIIG MY J0 Pue qopg Ao Sdod panttaogued xee uasid ag jegs ooy csdo )y s modaog e
TR AN i) O
PP 240 20N A1 PUR NRnas) SI003G SI) 0 suowIaGid g sigi ) teigsold U W Aanois Pa uaad
P U G 0N L0 JUMNUIIRI] AIIAE A1y jo suotsEAod 130 DAYJR 100 TGS IR0 s s apqeandde s srpion
AON DY I HDUININGY SINOAG SHYE 10 asne 1o gotspaoxd 4 g A0 ayr i) paim i sadoagg a1 yangas e voiipsoal
PO MR DY) P wep eapay Sq paasod RS RGN UG S ARIGEIA e uso tg)
“qedadesed st papranad <e U SR UM LIPUY ] 0 IINOLIOE 01 U3A1T UG 30 01 PAANDY DG YN TN REITTIRA .
it o) papravad oBen Sy Iasonog o) 200t $g SANEIND AP | SSAPPI LI U 10 UG RIS SSDIPPI S 0P|
OF IR S Wi AG URAE 3 [Pgs JAPEY] 0] AN0U By IR 01 3000 A SAPETISIR ST WOLI0 SAIPPT 1y aw o
wappy Susdolg @ 00 pAIAND H FEYS 0L JA[[ PO SO o D vannbog wep dgeagdide ssapun g ssep s Ag n
Sunrer £q 10 1 Aunaayap S uasid ag (RGN UAURISHE TENIE SIGE UL 0] PAPIA0Id 1n0Logh 1) 30U AUY sasjoy, |
Ao A gepun i s Ardoad
uromoiw owdedad md v ose pamagp g s uonpar mp Sediound saonpad peagas B ogp R aodiog o usifed
paup v dmyene S 20 Ton a aapun pano rdotiad gy Suangian $g punian s 2y op seons LEITERET L TR R RS RETINTITS|
0) POPUREAE DY 18 SHUALSIBULM PAPIAND UIHES JROLOE 101} pAIAS[0D Apraage s ue g puv iy paiuexd ap o)
DdINY3 2y AINPAL 0] AIESEEN HNOWE AL Sy PAINPAL g [[EYs ITIRG URO] GINS NUT R U S patpuiad A pazna uwe)
AP UODRIUCED G PISH D 0l 36 PHII[(0D SARIRYD URO] SO JO ISDUMIUE A ) o8 PARREBIORE KR S wep g o
SSHTID UROL WIMIBIYTUE S)y UMW 101 333[gns s1 uauinaisug KT S A PANIN UNO] YL S ) aeot) ty
JUASUON S 13 WOLIT TR INOYRa RN AL 10 TMURLISHE] A B0 S| 0 Suu ) o PICFIL I SUOHEPOHIIOIN AU QYR
10.magae " AJIPOW PR 0 3T AR (A whLsag] £l Lum pue apu | gy s’ () U IANNISU] SPINAY SHP Sy PRI
qauns g Aed o pansiggo Speuossad ou UG SIUNUEMESUL SIRIY SALE O SR NI SLodol )T ISMANL C 3aR00)
g Saauon pue el CaReFow o) U0 s, sy st FUIER-0a §1 (R 0N BT NN Toi Sdep iy et
AN2aG sup SBIS-00 O JINI0H Sy CRIDAYS ur utol ag jpys SIEMUDHER puE sjueudon s sasonog g ydradeed

0 sueistaod gy 0] 1IN IAMGLIOE PHI JAPUX |6 SHINE PUE SIONAAMNS D) AN PUE PULY PP AN SIFIRUN

CUyE o SHEAUDAIAR DI SHIRUAARD DU ] SJABIS-00) SAPOSE] RIS PUR JUIOL JPUNGEE SUTISSY PUR SI0ssa0ong 7]
SAPALIAL 10 JR S 0 SDIND
apapnpatd 5o jo IA T ag o s KPAtd 1o IEL AU FUISINND 13 pUY ] S ANEEAQI0) UL ISUAIEETIE 08t
§I0M0II0F I IDW0RI0R RUETUO ) Sg apRur pUBUAR Uk O Geaa S Jusimdisi) SIS S PAIRAIS sns 33 jo
OTIRZILIOW? LHPOME 38 WAIG 10 UREAR 105 100 PUIND 01 BRJ2IUCTTAINNL UF JOSSaNs sur e sRinpaaoxd oestinuen
01 PARDBAL 2 LOU PRGN JOPY | ISUDII UE SIOSSIINS S JIROLIOY J0 18 ) [ruEiL0 dYE Jo S g seajar o) mraado o
[IPS IPNOLINE [0 1S B 10SSAONS KU 0] 13PUA'] Sy PANRET uediunasuy GG SIS DN SRS DR O DOHT A0 jo
UoTRM PO 1o SR 10) A0 DY) JO TURUAIN] SIS B 0N JIPUY | SIE G0 PR My aneliog i
‘o Aed yans po pmowr ap aiueys 1o 7 pue | sydudeed e paasagal swavied sppuons g 1o aep anp iy auedisod
o pumxa ou s edouud o spaadaad o goneatdde Sue cFunu s G R RIVIAH0 WD WOLOEE T DI SO )

NP LI O 3O JQLAY N USSTIVRLUE BRVINTINA NI T ‘\\[ RN
quuns a1 or 20 suadorg agi o aedag se uonrionar or agea toendo s spaxsosd g ST PUE G030 PRz SR
UASIE ¥ 200U D) AP DY) INJE SLRP O VU DDPUY] ) PUOdsal 01 SIE] 13NLROH AR L I T R T R I AN TR T S R
W NI O] $1340 JOUIIAPUOD MY TRUL 33 MOLIOY 01 IR G AN0U DN 110 IN0L0g $ pauoingl s fuadoig g g

DN WAL AR SIS DY B0 DI Ut SINIAG SIS Ay PATOYE Qs A o) |\nl|ddl‘. Y|
jags spanaod agr sapraosd aenaoe wpp Sqeddr ssaun S0 TNNER U1 AT IFWIGIO JPUN | PRE FINEILOY s Ry
AP 3043 A[ARIPAURIL PANII AWRS ) JO RO [ UL SSI] ST BHNL g1 dnjag SRivpaingi Suador o anes e
ameg o)y ur Suadoag oy o Sy enaed v e s g g asouog o prsd agp s mepeg Aey SRNey g ooy
Lpamporiun Suadodg gy o anjuea gy Jieg Ao £ PApLAR CTUIN A ARG SFRITPNGEE PRINYDY SRS ) o wnot.
R} Y1 () nonory Ruewojiog Ap g pargdignur spananad A o e g AG PAIRPAE DG IS ILAURASG] A3 Sy
£ paanaas Swns ) FUNLS U1 2R NGO JIPUY | P JANLI0H SSaqun TUINE 241 I0)AG {RmpIung A sty QOFIIANTS
SIYY A PRI SWNS MY jo jimotue g aei emd 10 o) penba st Surye sy Aegaq oamipmutn Ausdosg by Jo e 1y
) ag gy U Suadogg ag jo Fuoyey roaed # o mas) B 0] 1aneof o] Ped ssadnd ar i A ua o 1o s
“JUALLAITSUL AINIAG SRJ) Sgp pamaas swns a1 o1 patdde aq qegs spadsoud gy Suadoag 2y o ansE e o auasa i o]

Japuy ] o1 pued ay prys

pie DoUFINSE §Sgasat A2 CHOLRDILAPUD JO AT U1 A0S 30 Jo stuadog mp o ued A o Suey e g 1o GoiEiuopued
AL UM LOINOS TERNGANDISUGS 10 1anp SEIUED J0) Qe 10 e 6 jo spastold Ay uenruaapue y |

qonnadsuy pg o) e djgruosear Jur{pads dtonaadsar ar oy 1o o jo A ag) 0N 1ML

aaid jpeys aapuary -Suadosg A 0 seonadsur pue Hodn SOLND ArINSTa) 3Rl Apw e s e aapud ) uoasdsug g

“awrg agqeardde Jo I PHE 1IZNOLI0E UMDY JIDWDDITE UINIIN SU2 LAY DIURPIOIN UF ST AMIT
adeduow 104 uawanbal S (U A58 S80f A0 0) 10 1193770 Q1 AMEUNSGT ATy e o pannba swaan-d o
nd Jrys 1aMOLI0F PIUIEIGY 1PN 2gqrak sawnadyg uedr aapua] fg pascadde sunsan e {g papracid {sannhar 1ppey] wy)
poriad A J0§ PUE UNGUNE AT IR SFSIN00 Ageans adedow g1 aapea jo uoido ap ‘paambar aqg sado) on Gan sjudul Sed




T L -

S50D1DH446

o UNOFFICIAL COPYy o - o

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this~ 9TH  day of MARCH 19 23 andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed nf Trust or Security Deed (the
“*Security Instrument ") of the same date given by the undersigned (th- **Borrower™"} to secure Borrower’s Adjustabls
Rate MNote (ihe “Note)to STANDARD FEDERAI BANK FOR SAVINGS

(the “*Lender’’) of the same date and covering the property described

i the Security Instrument and located at:
IL 650464

PAL(OS PARK
[PProperty Address)
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

8404 WEST 123RD ST

ADDRITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument,
Borrower and Ferpaer further covenant and agree as follows:

A INTEREST RAC AND MONTHEY PAYMENT CHANGES
The Note provides forandnitial interest rate of 6.7 30 9%, The Note provides for changes in the interest rate and the
monthly payments, as 1alioxs:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Chaage Dates
The interest rate I will pay ma: clisdge on the first davof APRIL 1, L1998 and on that day
every |12th month thereafter. Each date on which my interest rate could change is cailed a *'Change Date.'’

(B) The Index
Beginning with the first Change Date./my interest rate will be based on an Index. The “‘index’’ is the weekly

average yield on United Siates Treasury securiziey adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indds rigure available as of the date 45 days before each Change Date

0EStT206

is called the “*Current ladex. '’
IT the index is npo longer available, the Note Holuer will choose a new index wiich is based upon comparable

information, The Note Holder will give me notice ot this choice,

(C) Calcalation of Changes

Before cach Change Date, the Note Holder will caleulaveanz new interest rate by adding TWO AND

ONE HALF percentage paints ( 2.50 %) ta the £vorent Index. The Note Holdar will then round
the resuit of this addition 1o the nearcst one-cighth of one percercazge point (0.125%). Subject to the limits staled
i Section 4(1}} below, this rounded amount will be my new interzst rate untit the next Change Date.

The Note Holder will then determine the amount of the monihly payiient that would be sufficient to repay
the unpaid principal that 1 am expected 10 owe at the Change Date in full o the maturity date at my new interese
rate in substantially equal pavments. The result of this calculation will be the'nex amount of my monthly payment.

(D) Limits on Interesi Rate Changes

The interest rate [ am required to pay at the {irst Change Date will not be greater than B.750 % orjess thun

6.759 Y. Thercafter, my intevest rate will never be increased oi decreased on aay s'ngle Change Date by

more than two perceniage points (2.0%} from the rvate of interest [ have been paying for the procersp s twelve months. My
-

interest rate will never be greater than 1 2.7 50 %, NOR LESS THAN 6.7L51 X,

(F) Effective Date o¢f Changes
My new interest rate will become effective on cach Change DJate. U will pay the amount of myv-new monthly

payment beginning on the first maonrhly payment date after the Change Date until the amount of iny iionthly pay-

ment changes again.,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will inciude information reguired by faw (o
be given me and also the title and telephone number of a person who will answer any guestion [ may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEVICIAL INTEREST IN BORROWER

Uniform Covenamt 17 aof the Security [nstrument is amendad to read as follows:

Transfer of the Property or ¢ Beneficial Interest in Borrower, If all or any part of the Property or any inlerest
irt it s sold or transferred {or if 4 beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
person) withou: Lender's prior written consent, Lender may, at ks option, require immediate payment in full of
all sums secured by this Security Inztrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrumcent. Lender also shall not exercise this option if:
{(a) Borrower causes to be submitied 1o [ ender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonabiy determines that Lender’s scecurity
wil! not be imipaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccuri-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable iaw, Lender may charge a reasonable fee as a condition to Lender’s con-
sent (o the foan assumption Lender may also require the transferee to sign an assumption agreement that is accept-
able tu Lender and 1hat obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continuce to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in wriling.

MULTISTATE ADUSTABLE RATE RIDER - MakeXel X SR MoK X ol Xk Kadh % Al Mol Whededl KRBAK X X X X X X X X X ek Ko ¥4 X X
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