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MORTGAGE

006680105 C ‘

THI$ MORTGAGE (" Securi’y nstrument”) is given on ?‘U\RCH 15, 1993 . The mortgagor is

MICHAEL L. HALUqﬂ : o o a

AND CATHERINE B. MALUS2, HUSBAND AND WIFE : : :

| BEPT-01 RECOKDING ' 431.%0
- o | TEIO10 TRAN D903 02/73/93 13108100

("Borrower®). This Security Instrument is given tc o T §7416 % %=X 145327

ANCHOR MORTGAGE CORPORATION T CUUK CUUNTY R’ECURDER
which ix organizsd and existing under the luws of THE ETATE OF ILLINOLB SRR mdwhmw
addrese is 7818 WEST HIGGINS : B
CHICAGO, ILLINOIS 60631 ' A eendor®s. Borrowcrowes Lender thepnncipd sumof
NINETY THREE THOUSAND S (A
AND 00/100 ~ 7 bollars(US. § 93,000.00 ),

This debt is evidenced by Borrower's nofe dated the same date as this Sccunity Insteument ("Note®), which pmv:dea for

monthly payments, with the full debt, if not paid carlier, due and payable on AFRPIL 1, 2023 ¢
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, al all wncmli. rA
extensions &nd modifications of the Note; (b) the payment of ali other suma, with interes’, advanced under paragraph 7 to -
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Bon'nwer does herehy mortgage, grant and convy to Lender the following L ol

described property located in  COOK County, Illinms M -
IOT 51 IN FIRST ADDITION TO BRICKMAN’S LAWRENCE AVENUE HIGP;"NDS yar B

SUBDIVISION, A RESUBDIVISION OF LOTS 1 TO 65 BOTH INCLUSIVE IX ORIOLE
PARK COUNTRYSIDE, THE WEST 1/2 BEING A SUBDIVISION IN THE SOUTHWERST 1/4
OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAS’I‘ OF THE THIRD PRINCIPBL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-12-313-035 _ B
which has the address of 5025 ONEIDA, NORRIDGE S !Slred c.m,
i i 60656 ’ L] LT : L, . . BT .
Illinois (Zip Codel | { Propeny Add:l‘ess %
ILLINOIS-Singie Family-Fennie Mae/Freddis Mac UNIFORM INSTRUMBRY . Paperdls .. Porm 3014 am
m-eauu @101 VMP MORTGAGE FORMS - (11312039100 - (80016217201 o """""l
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”mpcny insured against loss by fire, huzards included within the Jerm. "exiynded u)\eragc’ and any/other hazards, inciuding
floods or flooding, for which Lender reguires insurance. This insudrance ' shutt be hnaintained in the amounts and for the periods
" that Lender requires, The insurance carrier providing the insurance shull be chosen by Borrower subjoct lv Londor's approval
which shali not be uareasonabiy withheld. If Borrower fails to maintain coverage described above, Lendor may, st Lender's
option, obtain coverage to provect Lender's righta in the Property in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptuble 10 Londer and shall include a standard morigage clause. Lendor
shall have the right to hold the policies and renewals, If Lender requires, Borrower shadl promptly give to Londer ai) receipts of
paid premiums and renewal notices. In the event of lows, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make proof of Joss if not made promptly by Borrower,

' Unless Lender and Borrower otherwise agree in writing, insurance procosds shall be applied to restorstion or sepair of the
Property demsged, if the restoration or repsir is economically teaxible and Lendor’s socurity is not lessened, 1f the restoralion or
repair is not economicafly feasible or Lender's security would be leasened, the insurance proceeds shail be applisd o the sums
secured by this Sectirity Instrument, whother or not then dve, with any excess paid to Borrower. If Borrower absndons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o sottle a claim, then
Lender may coilec’ the msurance procoads. Lender may use the proceeds to repair ar restore the Property or tp pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice in given,

Unleas Lender and Porrower otherwice agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o1 tie monthly paymenis feferred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Propeiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds requlting from
damage to the Pmpeﬂy prior to fie “cquisition shail pass to Lender to the exteat of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muin’aiance and Protection of the Property; Borrower’s Loan Application; I.md:oldl.
Borrower shall occupy, establinh, and use (b2 Property as Borrower's principal residence within sixty days after tho execution of
this Sacunity Inatrument and shall continue 1o seeuny the Property us Bormower's principal residence for at lesat one yoar gfter
the dute of occupancy, unless Leader otherwise zprocs in writing, which consent shall not be unrsasonably withheld, or unlees
extenuating circumstances exist which are beyond” Eovrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorute, or comnic ‘amste on the Property. Borrower shall be in default if any torfeiture
action or proceeding, whether civil or criminal, is begun thut-ix Lender’s gocd faith judgment could result in forfuiture of the
, Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may

cure such a defauit an:d reinstute, as provided in paragraph 18, b cousing the action or proceeding to be dismissed with x ruling
that, in Lender's good faith determination, prectudes forfeiture v/ the Borrower's interest m the Property or other materiel
impairment of the lien created by this Security Instrument or Lendei's #¢-urity interest. Borrower shall also be in defeult if
Borrower, during the loan application process, gave materially falss or inscrurate information or statements (0 Lender (or failed
lo provide Lender with any material information) in connection with the loan evideaced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal rrsidence, If this Security Instroment iz on a
leasehold, Borrower shall comply with ali the provisions of the lease, If Borrovier acquires feo title to the Propesty, the
leasshold und the foe titls shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agrooments contsined in

this Security Instrument, or there is » legal proceeding thut may significantly affect Lender's nghts in the Property (such as »

proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws ot regulationa), then Lander may do and

pay for whatever in necessary to profect the value of the Property and LenCer’s rights in the Pruger.y Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appersiing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiol under this parsgraph
7, Lender does not have Lo do so.

Any amoutts disbursed by Lender under this parsgraph 7 shali become sdditional debt of Bormwar secured by this
Security Instrument. Unless Borrowsr aml Lender agroe to vther terms of payment, these amounts shall bear interest from the
dste of disbursement ai the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower raquoﬂmg
payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lour secured by this Secunity
instrument, Borrower shall pay the premiums reguired to maintain the moitgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapues or ceases (o be in effect, Borrower shali pay the premiums required o
obtain coverage substantially equivalent to the mortgage insvrance previously in effect, st s cost substantially equivalent to the
cost to Borrower of the mortgage nsurance previously in 2ffect, from un alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of ths yearly morigage insurance premium being puid by Barrower when the insurance coverago Inpsed ©r ceased fo
be in effect. Lender will accept. use and retain these payments as & loss veserve in lisu of mortgage insurance. Lomwr:a:ag
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17. Tramfer of the l&uwrm:r IQOE’“(‘E’ILQ IAILW“.Q

i s0ld or teansfervod (or if & beneficinl intesest in Borrowaer ia sold or transferrod: and Bosrower i nof a natural persan) without

- Lessdér's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Secunity Instrument. However, this option shall not be exercised by Lender tf exercise is prohibited by federal law as of the dats
of this Securty Instrument. : '

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayx from the dats the notice is delivered or mailsd within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoko any remedica
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right ‘o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before salo of the Praperty pursuant to any power of salo contained in this
Security Instrument; or () entry of & judgment enforcing this Security Instrument. Those conditions gre that Borrowor: (s) pays
Londor al} mims which then would b due undor this Security Instrument and the Note as if 5o sccelerstion had occurred; (b)
cutes any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing thik Security instrument,
including, but notdiniited fo, reasonable atiarneys’ foes; and (d) takes such action as Lender may ressonably require to asstiry
that the lien of this Scurity Instrumeat, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrummt shall comtinue unchanged, Upon reinstateinent by Borrower, this Securily Instrument and the
obiigations sccured hereky shall remain fully effective as if no acceleration had occurred. However,-this right to reinstate shall
not apply in the case of accelors.ion under paragssph 17.

19. Sale of Note; Change o Loan Servicer, The Note or a partial interest in lhe Nole (together with this Secunity
Instrument) nuy be sold one or mor»4imes without prior notice to Borrower. A sale may result in 8 chango in the entity (known
as the "Loan Servicer”) that collects meatily payments due under the Note and this Security Instrument. There also nuy be one
or more changes of the Loan Servicer unzelated Lo A salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanie with paragraph 14 above and applicable iaw. The notice will state the name and
addiress of the new Loan Servicer and the adtress o which payments should be made. The notice will alao contain any other
information required by applicable law, .

20. Hazardous Substances. Borrower shall moi r2use or permit the presence, wse, disposgl, storage, or release of any
Hazasdous Substances on or in the Property. Borrower shail not do, nor aliow anyome else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs.ap.es that are generally recognized to be appropriate o norms)
residential uses und to maintenance of the Property.

Borvower shall promptly give Lender written notice of any investigztion, claim, demand, lawsuit or other sction by any
governssental or regulatory agency or private party involving the Propeily and any Hazardous Substance or Environmental Law
of which Borrower has ectual knowledge, If Rorrower leams, or is pottied by sty governmental or regulatory authonty, thal
any removal or other remediation of any Huzardous Substance affecting the Pronerty is necessary, Borrower shall prompily take
all necossary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defines as toxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerosens, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, iod radioactive materisls. As used in
this paragraph 20, "Environmentsi Law" means federal laws and laws of the jurisdiction whire the Property is located that
relate 1o health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution follow.ng Rorrower’s breach
of any covenan! or agreement in this Security Instrument (but not prior to acceleration under pongraph 17 unless
applicble law provides otherwise). The notice shal! specify: (a} the default; (h) the action reguired (o cure the defuult;
{c) a date, nol less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specilied in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (v reinstute after acceleration and the right t assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the daie specified in the notice, Lender, af ils aption, may require immediate payment in full of all swny
secured by this Security Tnstrument without further demand and may foreclose this Secrity Instrument by judicial
proceeding. Lender shall be entitled o coffect afl expenses incurred in pursuing the remedies provided in this paragraph

21, induding, but not limited to, reasonable attorneys’ Fees and costs of title evidence,
22. Release. Upon payment of afl sums secured by this Secusity Instrument, Lender shail release this Secunity Instrument

without charge to Borrower. Borrower shill pay any recordation costs.
: . wwae gl £ A g ion i . DPS 1003
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. o 3014 9/80
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