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MORTGAGE

THIS MORTGAGE ("Sccunity nstrumeni ™) s givenon - MARCH 12, 1993 . The maortgagor 1s

MARYANNE SMITH, A SINCLE UNMARRIED PER3ION & RAYMOND
T. SMITH, A SINGLE UNMARKITD PERSON & EDWARD E. SMITH, A SINGLE

UNMARKIED PERSON )
("Borrewer"). This Security Instruiment is given to . ?EZE;E 1 ?Egg"gégg 03/73/93 ‘3'0;%600
. 41 F 93— 535G
STANDARD FEDERAL BANK FOR SAVINGS . COOK COUNTY ,?Egm%i-‘-ﬁo‘?
which is organized and existing under the laws of THE YNITFED STATES OF AMERICA . and wh‘,,;é

addross v 4192 §. ARCHER AVE, CHLCAGO, I[LLINUTS 60632
TLender”). Borrower owes Lender the principal sum of

THIRTY SEVEN THOUSAND FIVE HUNDRED DOLLARS 4 NO CENTS

Deftars (US. 5 37,500.00 I3
This dely is evideneed by Borrower™s note duted the same dite as this Secarity Instrament (“Note®). which provides for
monthly payments. with the fall debt, it not paid carlier, due and payabic on APRIZL 1, 2008
This Security Instrument secures o S.ender: () the repayment of the debt evidenced by tae Nate, with interest, and all rcncwls,
extensions and modifications of the Note: (b) the payment of alt other sums. with interess, "advanced under paragraph 7 to
protect the security of this Security Instrument; and (v) the performance of Borrower's covenzats and agreements under this
Security Instrament and the Note For this purpose, Barrower does hereby mortgage. grant and ceniey w Lender the lollowing
described propenty located in COdK Couaty, Hlinois:
LOT 29 AND THE WEST 1/3 OF LOT 30 I[N BLOCK ! IN MESSINGER”™S SURDI-
VISIUN NF THE NGRTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SE€C~-
TIGN 14, TOWNSHILP 38 NORTH, RANGE 13, EAST OF THE THIRO PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLIS.

Gﬁgbfﬁﬁs

PIN #19-14-303-029-0000

which hus the address of 3640 WEST 59TH PLAGE CHICAGO {Street, City),
Ninois 60629 ., . {"Property Address™;

’ Vi Caded

| Form 3014 S/80
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TOGETHER WITH au NanEj“:Jo' Q&tl«&,ﬁqm@pi HEIM c;?cmc. ts, appurtenanoes, and

fintures now or hereafter a part of die property. All replacenmems Ml atsiiiohs il afso Be cobored by this Security
Instrament. Aot the foregomp s referted o this Seonnty Instrament as te “Propey.”

HURROWER COVENANTS that Rarrawer is fawtully seised of the estite hereby conveyed amd bas the ight o morignge,
grani andd convey the Property aid that the Property is unepcumbered, except for encubrunces of record. Borrower warrants
and will defend generally the tithe o the Property against afl claims and denands, subject to any encumbritaces ol record).

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifori covenams with limited
variations by jurisdiction o constitute 2 upiform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
peiacipat of ad interest on the deb evidenced by the Note and any prepayment and late charges doe under the Note.

2. Funds for Taxes and Insurance. Subrect to apphicable faw or o @ wnitten waiver by Lender, Borrower shall pay 1o
Lender on the duy monthty payments are due ander the Note, untit the Note i pid in fll, a sum "Funds”™) Tor: (a) yearly taxes
and Wssessments which may attain priority over this Security Instrument as & lien on the Property; () yearly teaschold payments
or ground rents on the Property, it any: (e yearly hazird or property insurance prevmiums; (d) yearly Hond insurance premivms,
if any: (e) yearty saottgape insurance preminms, iU any; and (1) any sums payable by Burrower o Lender, in accordance with
the provisions of parasraph &, in liei of the pavment of mortgage tnsarnce preminms. These items aic ealierd "Eserow Hems.”
Lemder may, al any e collect and hold Funds in ag amount net to exeeed the maximum: amount o lender for o tederslly
rebated mortgage loan mpy tequire for Boreower's escraw account under tie federal Real Dsiate Settfement Procedures Act of
1974 as amended from time fedine, 12 1LS.C. Section 3601 ef seq. ("RESPA™), untess another fFaw that apphies to the Funds
sets a lesser amount. 18 so, Lesddertmay, ot anv time, volleet and hold Funds in an amout not to excecd the lesser amount.
Lender may estimate the amount o Eunds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow ftenn or otherwise in acconfance-sidth applicable law.

The Funds shallt be held in an tedvaiion whese deposits are insured by a federal agency, instrumenality, or entity
(including Lender, 1 Lender is such an instituronsor in any Federal Home Loan Bank. Lendes shall apply the Funds to pay the
Eserow lemes. Lender may net charge Borroweetosholding and applying the Funds, annually aralyzing the escrow geconat, of
verifving the Escrow Hems, unless Lender puys Baromer interest or the Funds and applicable faw permits Lender to make such
a charge, However, Lender may require Borrower tivpi’a vne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless ipplicahle law provides otherwise. Unless an agreemient is made of
anphicable fow reguires interest o be puid, Lemder shall nat ¢ required 1o pay Borrower any interest or camnings on the Furks,
Borrower and Lender nuay agree in writing, however, that imeresi shall be paid on the Funds. Lender shat! give te Borrower,
without charge, an annual accounting of the Funds, showing credins and debits to the Funds and the purpose for which each
debit 1o the Funds was made The Funds arc pledged as additional secdrity far all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicabie taw. Lender shall account tr Borrower
for the exeess Funds in gecordance with the requirements of gppiicable law. If theamourt of the Funds heid by Lender at any
tinme is ot sufficient to pay the Escrow Ttems when due. Lender may so notify dorrower in wrting, and, in such <ase Borrower
shall pay to Lender the amount neeessary to make up the deficiency. Borrower shaltimake up the deficiency in no more than

twelve monthly payments, at Lender’s sole diseretion, .
Upon pavment in full of all sums secured by this Security Instrument, Lender siuld promptiy réiund to Borrower any

Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Anplication of Payments. Unless apphicable taw provides oiherwise, all payments received hy Jiender undler paragraphs
tand 2 shall be applied: first, e any prepayment charges due under the Note; second, 1o amoums payab’e Lnder paragraph 2;
third. 1o interest due: fourth, to principal due: and fast, trany lae charges due upder the Mote,

4. Charges: Llens. Horrower shall pay aff taxes. assessments, ciuwges, fines and impositions attributable ro the Property
which may sttzin priority over this Security [nsirument, and feaschold payments or ground rents, if any. Bonower shali pay
these oblipations. in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time direetly
to the person owed payment. Borrower shadl promptly furnish o Lender all notices of amounts ta e paid under this paragraph.
Tf Rorrower miskes these pavments divectly, Borrover shall promptly furnish to Lender receipts evidencing the payments.

Rorrower <hall promptly discharge any len which has priority over this Sccurty Instrament uidess Boreower: (i) agrees in
writiap to the payment of the obligation secuted hy the lien 0 @ manmer aceeptable to Lender; (b contests in good Taith the tien
by, ot defends avainst enforeement of the lien in. legai proceedings which i the Temder’s opinion operate to prevent the
enforcement of the lien; or i) seeures from the holder of the Tien an agreement satisfactory to Lender subordinating the lien o
this Securty Instrument, I Eender determines thar aoy part of the Property is subiect 1o i lien which iy attain priority aver
this Sceurity nsrament, {ender nay give Borrower o notice identifying the lien, Borrower shall satisfy the fien or (ake one or

6ESET2CR

morz of the actions st forth above within 1 days of the piving of notice.
Form 3014  9/8G
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. Busird or Property Isurince, Borrower shall keep the improvenients now existing or lll.l't: after erscted on the

Prn;u.ny sured agerst Joss by fire, Bazands inchuded within thie seem “exteaded coverage” and any other hazands, tocluding
Romds o Hooding, sor wisich Lember sequnes msarance. Tlhios sarance shatl be minntained in the amouety amd tor the perisds
thit Fender requires. The insarance corrier providing the insurance sliall be chosen by Borrower subject w Lender's approvil
which shafl not he unreasonsbly withheld, 11 Burrower fails to maimstan coverage desenbed above, Lender may, at Lender’s
option. oblain coverage to protect Lender’s sights inthe Property in accondance wai paragraph 7.

Afl isuzance policies and renewals shalb be acceplable o Lender and shall include a standord morntgage ehwse. Leade
shalt have the right (0 hold the policies and renewils, I Lender requires, Borrower shall promptly give to Lender alf seeeipts of
paid premiuts and renewal notices, T the event of loss. Borrower shall give prompt notice 1o the insurance carrier amd Lender.
Lender may mike prout of loss il not made promptly by Borrower,

Unless Lender and Borrower oflierwise agree i writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, H the restoration or repair is economicatly feasible ard Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's szeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, I Borrower ihandons the
Property, or does ot answer within M days a nutice from Lender that the insuranee carrier has offered 1o sentle a cloim, thas
Lender may collect 2he insuranee proceeds, Lender inay wse the proceeds to repaic or restore the Propenty or 10 pay suin:
secured by thes Security Tnstnunent, whethier or not ther due. The 30-day period will begin when the notiee is given,

Unless Lender aid Borrower otherwise gree in writing, any applicution of proceeds to principsd shalt oo extemd or
postpoie the doe date of theghonthly payments referred to in paragraphs 1 and 2 or change the amoumt of the payments, I
under pasugragh 21 the Property ylacquired by Lender, Borrower's right t¢ any insurance policies and proceeds resulting from
damitgre 1o the Property prior to the anguisttion shall pass to Lender to the extent of the sems secured by this Security Instrument
inunuii:ucl, frrinr to the acquisition,

6. Occupuney, Preservation, Maisieaince and Protecton of the Property; Borrower's Lonn Application; [.easeholds,
Borrower shall accupy. establish, amd wse the?vopenty s Horrower's principn) residence within sixty duys atter the execution of
this Security Tnstrument and shali continue oweeospy the Property as Boreower™s principal sesidence for st least one year after
the dite of occupancy. unless Lender otherwise spdees in writing, which consent shalt not be unreasonably wathheld, or enless
extenuating circumstances exist which are beyona-Bictrower’s control, Borrower shall not destroy, danige or impair the
Praperty, allow the Property wo deteriorate, or commit, waste on the Property, Borrawer shadl be in defunlt if any fortviture
action or procecding, whether civil or ermmmal, fs begur that b Lender's pood Thith jpdgment could resolt in Torfeiture of the
Propeny or oilierwise materially impair the Lien cremed by thisSeeurity Instrument or Lender’s seeurity interest. Borrower muy
cure such a default and reinsade, as provided in pacagraph Y8, by Capaing the sction of proceading to be dismissed with & riling
that. in Lender's good faith determinaiion, precludes forfeiture of 4he Borrower's interest in the Property or other matera
impairment of the lien created by this Security Instrument or Lender's secpeity interest. Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or indccurstcinformation or statements to Lender jor failed
to provide Lender with any material informations in connection with the loan cvidepced by the Note, inciuding, but noi fimited

v, representations concerting Borrower's oceupancy of the Proparty as o principasr jesidence. Bothis Seeurity fmstrument is ona
Jeasehadd, Borrower shall comply with all the provisions of the Jease. 1 Borrowe: uequires fee title 1o the Property, the
feasehold and the fee titke shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender s Rights in the Property. if Borrower (ails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significamby affect Lender’s rigats in the Property (snchi as a
procecding in bankruptey, probate, for condemnation ur forfeiture or to enforee laws or regofaticss, aien Lender may do and
pay for whatever is necessary 1o protect the value ol the Property and Lender’s rights in the Propery ALender’s nctions nay
nciude paying any sums secured by licn whick has priovity over this Security Instrument, appeilang in court, puying
reasoneble attorneys' fees aml entering on the Property 1o inake repairs. Although Lender may fake action Cader this puragraph
7. Lender does not have to do so.

Any amounts dishurscd by Lender under this parageaph 7 shafl become additional debt of Botrower secured by ihiu
Secerity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest f'rom the
dare of disbursement ar the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
paymient.

8. Morteage Insurance. 11 Lender required mortgage insurinee as a condition of makiag the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insorance in effect. If, for any reason, the
mertgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preatums reguired lo
obtain coverage substantially cquivalent to the mortgage tmsurance previously in effect, at « cost substamitally equivalent to the
cost to Borrower ol the mortgage nsuranee previously in effect, from an alternate mortgage insurer approved by Lender. If
substaniially eguivalent mostgage insiranee coverage is not available, Borrower shali pay to Lender cach manth a sum equal w
one-twetith of the yearly mortgage insuranee premiym being paid by Borrower when the insuronace coverage lapsed or ceased 1o
be i effect. Letder will aceept. wse and retain these payments s a foss reserve in licu of mongage insurance. Loss festive

Form 3014 8/80
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