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MORTGAGE

THIS 1S A FIRST MORTGAGE. LOAN NUMBER: 8873224
THIS MORTGAGE %CCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL dJALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S QPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A} Security Instrument. This Maurigsge, which Is dsted MARCH 18, 1883,

will ba called the "Security Instrument”

{8y Borrower. RUTH E. MUSTAIN, AN UNMARRIED WOMAN

sametimes wlll be called "Borrower”™ and sometimes simgly 7" o "me”
(C) Lendaor. WORLD SAVINGS AND LOAN ASSOCIAWION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION =« = w» = % = = = . v% SUCCESSORS AND/OR
ASSIGNEES, will be called "Lander™ Lander is s Federal Savings and Lozn Assoclation which s

organized end exists under the laws cf the Uniled States Lender's sudrezs s 1907
HARR ISON STREET, OAKLAND, CALIFOARNIA 94612.

(D} Note The note signed by Borrower and having the same dste  ». lhis Sacurity

Instrument  will be callfed the “Note” The Note shows that | owe .Lsnder US. -
i $105,500.00 pius Interest. | have promised to pay this debt in monthly pevments and -
tc pey the debt in full by APRIL 0%, 2023 ., The maximum aggregaty  principal

sum secured by this Securlty Instrument s $131,875.00.

13 Property. The property that is describad below In Section llI entitied "Description
of the Property” will bs callod the "Property.”

(F) Sums Secured. The amounts descrlbed below In Sactlon )i entitiad "Borrower's
Transfer of Rights in the Property” somstimes will be called the "Sums Secured’

(G) Person. Any peorscn, organization,  governmental asuthorlty or other party will be
called "Person”
1. BOPRROWER'S TRANSFER OF RIGHTS N THE PROPERTY

i mortgage. Irrevocably grant and convey the Property to Lender subject to the terms

af thls Security Instrument. This means that, by signing this Security [natrument, | am giving
Lender those rights thaet are stated In this Security inatrument and aiso those rights that the

law gives to lenders who hold mortgages on resl propserty. | am giving Lender these rights to
preiect Lender from possible losses that might resuit if | fail to:
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pay wa g v I @IA:I% tPYothor notas secured
ent, called the "SecCurst o1as” cluding futura Advefces mads by

by this Securlly Insifum
Lendsr and sny chenges to tha Secursd Notes made with the writtean consent of Lendar,

() peay, with interest, any amounts thst lLonder spends under Peragrsphs 2 snd 7
below to protect the value of the Property and Lender's rights in the Property; and

(i)  keep ali of my other promises and sgraements under this Security Instrument,
the Secured Notes and any changes to the Secursd Notes made with the written consent of

Lender.

i1 DESCRIPTION OF THE PROPERTY
i give Lender rights in the Property described beiow.

(i The property which is located at 1508 W. OAKTON STREEY ARLINGTON

HEIGHTS, 1L B0O00D4., = = w =w = wu wu «x I The lagal
description of the Property is sttached as Exhibit "A” which is mede 8 part of this Security

This Property is celled the "Described Property”

Instrument
REAL ESTATE INDEX NUMBER: VOL.
03-18-322-C12 232

(fy AN Luildings and other Irmprovemsnts thet ere locsted on the Described

Property,
(H} Al rigits in other property thst | have as ownar of the Described Pruperty.
These rights are known a. nasemsnts, rights and appurtenances sitached to the Property;

(v}  All rents or rovaities and other Income from the Described Property;

(v}
of the Described Property,
(v} Al rights that ! have.ln thz tand which lles In the streets or roads In front of,

behind or next to, the Described Proper’y:

{wi) All fixtures that are now o
on the property described In subsection (Iij f this Section;

All of the righis and property described |In subesctions {il} through (vil) of this

All minersl, olf 20w’ gas rights and profits, water rights and stock that sre part

‘n the future will be on the Described Property or

{wiil}
Suction that | acquire !n the future;
{ix} All replecements of or additions tc/ th> property described In subsections (H)

through (vii} of this Section; and
(x) Al of the smounts tha! | pay 1o Lender undiar Psragraph 2 below.

Iv. BORROWER'S RIGHT TO GRANT A SECURITY NTERCST IN THE PROPERTY AND

BORROWER’'S OBLIGATION TO DEFEND OWNERSHIF CF THE PROPERTY
I promise that: (I} | lawfully own the Property; {li) | have tha right to mortigage,
and convey the Property to Lender: and {ili} there are no outstandiny . cialms, charges, liens or

encumbrances against the Property, except for those which ore of publiic record.
| give a generzl warranty of title to tendar This means that | will be fully responsible

for eny losses whick Lender suffers because someone other than myse!f has some of the
rights in the Property which | promise that | have | promise thet | wlii defrind my ownorahip

of the Property ageinst any claims of such rights.

grant

COVENANTS

| promise and | agree with Lender as foilows:

-1 BORROWER'S PROMISE TO PAY
I wil pay to Lender, on time, sail princlpal and Interest due undsr the Secursd Nates

and sny prepayment and |ate chargeas due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
I will pay all! amounts necessary 1o pay taxes and hazard Insurance premiums on

the Property as well as assessments, leassehold peyments, ground rants or morigaga Ipsurance

premiums {If any)

{B} Escrow Accounts

{t Barrower's Obligations
If Lender gives me written notice to do so, i wlill psy

Paragraph 2(4) above to Lender, unisss the applicable law requires otherwise | wlil make these
paymants on the same day that my monthly payments of principal and interest are dus under

the smounts In

the Secured Notes,

CSHIRTGANE-ADNIST ABLE
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and asseasments on the

followling
(a} Ons-twaelfth of the . sstimated yearly taxes
Praoperty which under the appliceble .law may be superior 1o this Security Instrurment, plus

{b} Une-twelfth ot the astimated yearly [easehoid payments or ground rents

cri the Property, if any, pilus
(c) One-twaifth o©f tha estimated vyesrly

covering the Property: plus
{d} One-twelifth of the estimated yearly premium for rmorigage Insurance, if

premiurn  for hezard Insurance

any.
| will glva Lander ail notlces or blills that [ receive for the amounts due under

this Parsgraph 2

(it Lander's Obhligations
If | make my psymems 1o Lender, Lender will estimate from tims to tims my

yearly taxes, hszard Insurance premjums, sssessmenis, [sssshold peyments, ground rems and

mortgage Insursnce pramiums, which items will ke celled the "Escrow Hems.” Lender will uss
raascnable estimstes of futurs sssessments and bills to

existing msssessments snd bills and
| pay 'o Lendsr for Escrow [tems under this

estimale thi tscrow Iterms The amounts that
Paragraph 2 w'l! be calied the "Funds’
Lrnder may bold the Funds Except es described in this Paragraph 2, Lender

wiil use the Funds ta pay the Escrow items. Lender will give to me, without cherge, an annual

statermant of Funds Lciivily.
Lender/ eay not chearge me for hoiding or xeeping the Funds, for uaing the
Funds to pay Escrow leras, for enalyzing my payments of Funds, ar for recalving, verifying
and totaling wussessmems and bills However, Lender may charge me for these seryices if
Lerder pays me Interest on(thu. Sunds esnd If the ijaw permits Lender to make such a chearge.
Lender will not be required to /psy me any Interest or earnings on the Funds unless either (s}
Lender and | sgree in wrlting, at che tirne | sign this Security instrumeni, that Lender will pay
inferast un the Funds, or (b) the Juw raquires Lender 1o pay interest on the Funds
(i) Adjustments to the Furds
If Lender's sstimates of ti# Escrow items are too high, the amounts that ! pay
under this Paragraph 2 will be too lerga.
it an excess aof Funds remairs a'ter all Escrow Items have been pald and if |
am keeping sl of my promises and sgreameiir made in this Securlty Instrument, then | wil
have the right to have the excess amount refunZed directly to me, it It exceeds 32500, or
credited o rny future monthly peyrnents of Funds ' 40y refund or credit to which | am entitled

will be made once a year.
if, at the time payments of Escrow Itonir-are due, Lender has not recsived

enough Funds to make those payments, | will pay 1o Landur whatever additional amount Io
necessary to pay ths Escrow [terma In full | must pay that adclt'onal amount in one or more

payments as Lender may require
When | have peid 8! pf the amounts due under thr -Sacured Notes and under
this Securlty Instrument, Lender wil promptly refund t{c me sny Funrli—that are then being held
by Lender |If, under Paragraph 27 helow, Lender acquires the Properiy or the Property [s
sold, then immediately before the acquisition or sale, Lender wili use ¢ny Funds which Lender
is holding at that tirne to reduce the Sums Secured.
3. APPLICATION OF BORROWER'S PAYMENTS
Unless the lew requires otherwise, Lender wlil spply each cf my paymaris under the
. Secured Notes and under Paragraphs 1 end 2 sbove In the foliowing ordes ‘and for the

following purposes:
First, to pay prepayment charges due under the Securad Notes;
Second, to pay any advences due to {ender under this Security instrument,
Third, to psy the smounts due to Lender under Paregraph 2 sbove;
Fourth, to pay interast due under the Secured Notes,
Fifth, to pay deferred interes! under the Sscured Noles;
Sixth, to pay principal due under the Secured Notles:
Last, to pay late charges due under the Secured Notes,
4. BORROWER'S OBLIGATION 7O PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxas, assessments and any other charges end fines that may be imposed
Property and that may be superior to this Security Instrument

| witl also make payments due under rny Ilsase If | am a tenant on the Property and !
will pay ground rants f any) due on the Property. | will pay these amounts aither by making
the payments to Lender that are described In Peragraph 2 above or by making ths payments

on time to the Person owed them.

on the

FAOR TGAGE - AD 2USTADLE
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- berauvse of damage that occurred beéfora the Property

N FFJ‘ 8973224
Any clalm, rgej th Ins! ‘ badause ‘an bilgation hss
agelnat the

not been fulfilied s known as 8 len. | wil promptly pay or satisfy sl lNen

Property that rnay be superior to thls Securlty instrument Howaver, this Sscurlty Instrument
does not rogquire me to aatisfy » superior llen if. (A} | agred, In writing, 1o pay the obligetion
which gave rise to the superior lien and Lender approves In writing the wey In which | agreo
to pay that obligation; or (8) in good faith, | argue or defend agelnst the superlor Hen In »
iswsuit so that, during the lawsuil, the superior llen may not be enforced and no part of the
Property must be given up: or {C) | secure from the holder of that other llen en agraament,
approved in writing by Lendar, thst the lHen of this Security Instrument I8 superior to the iien
tieid by that Person If Lender determinas that any pert of the Property (s subject to a
superfor lien, Lender may give to me s nolice Identifying the superior fien [ will pay or sallsfy
the superlor lian or take one or more of tha activns set forth shove within 10 days of the

giving of notice.
6. BORROWER'S OBLIGATION 7O MAINTAIN INSURANCE

At my sole cost and sxpense, | will obtain and malntain hazerd insurance to cover ail
builidings and other improvements that now are or In the future will be ipcatsd on the
Property. The insuronce must cover loss or damage caused by fire, hazards normeslly covered
by "extendsd coversge” hazard insurance poiicies and other hazards for which Lender requires
coverage. The Insurance must ba {n the amounts and for the periods ot time required by
Lender | mey choose the I(naurance compeny but my choice Is sublect to Lender's appravsl
Lender may not refuse to approve my cholce unless the refusel Is reasonsble. All of thesa
and renewsls cof the policles rnust include what s known as & Standard
Morigagee Clausa. to protact Lender The form of ali policies snd roneswals must be
scceptetle to Lerisr Lender will have the right to hold the policies and ranewais If Lender
requires, | will promait' glve Lender all receipts of peid pramiums and renews! notices thst |

insurance policies

recelve
if 1 obtain earthqual e~ insurance, sny other hazerd Insurance, credit life sndfor disabitity

or any other insurpnce on or relating to the Property oi the Secured Notes and

insurance,
names Lender ss {oss payes of any

which sre rnot spsclficelly rnmoui-wd by Lender, | will
proceeds .

if there Is e loss or datnage to the Prooerty, | will promptly notify thas proper
insurance company end lLender )f | dO a0t promptly prove to ths nsurance cormmpsny that the
loss or damage occurred, then Lender sray do so.

Tne amount paid by the Insurance r.rmipany is called "Proceeds” Any Proceeda recsived
wili bhe applied first to relmburse Lender for ~usts end expensas incurred In connection with
obtaining the Procesds, snd then at Lender’s opticn and in the order and proportion as Lender
may determine in s sole and absaolute discreurnn,) regardless of ahy [mpalrment or lack of
Impeatrment of security, ss follows: (A} to the extaerd sllowed by spplicabie law, to the Sums
Secured in a manner that Lender determines snd/or i to the payment of costs and expsnaes
of necessary repairs ar to the restoration of the ‘Pronarty to # condition sslisfactory to
Lendar. such application to be made in the manner end t¢ 'he times as determinad by Lander

if | absndon the Property or if | do not answer, within"30 deys, a notice from Lendsr
stating that the Insurance company has offered to settie s cielrn, Lander may colisct the
Proceeds Lender may use the Procesds to repesir or restore the Proparty or 1o psy the Sums
Secured The 3C-day period will begin when the notice Is given

It any Proceeds sre used to reduce the amount of principel which | owe to Lendsr
under the Sscured Notes, that use will not delay the due date or chence the amount of sny
ot my monthly payments under the Securad Notes and under Parsgiephs 1 snd 2 sbove.
However, Lender and | may egree in writing to defays or changes.

if Lender acquires the Property undei Paragraph 27 below, ail of ™y cights In the

insurance policles will betong to Lander Aiso, sll of my rights In any proceads wlich are pald

e moquired by Lender or' sold wilt

bejong to Lender Howsver, Lender’s rights in those proceeds will not be greater han the
Sums Secured immediately before the Property is acquired by Lender or sold.

if !} am required by lender to pay premiums for morigage Iinsurance, | will psy the
premiurns untll the requirement for mortgage Insurance ands &ccording 1o my written

agreement with Lender or according to law.
BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS

! will keep the FProperty in good repsir, | whl not destroy or substentlally changa the
Property and | will not allow the Property to deterioreste. | will keep and meintain the Property
in compliance with any state or federal hazardous matarlals and hsrsrdous waste lsws. | wiil
not use, generaie, rmanufacture or store any hazardous materisls or hazerdous weste on, under
or about tha Properly | wifl indemnify, defenc end hold harmiess vLender esnd its smployees,
otficers and directors snd their succeascrs from sny claims, dameges or costs for required
or necessary repair or the removal pf hezsrdous weste or any other hezardous materials
claim If | do not own but eam a tenant onr the property, | wili fulfili my obligations under my
iease ! aiso agree that If | acquire the fee titie to the Property, my lease (nterest and the fse

title will not merge unless Lender agrees to the merger In writing.

6.

2A0RTCAGE- AR JUSTABLE
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If (A) ) do not keep my promisss and agregmefts rrade’ in this Sacurity lnatrument, or
{8) msomeone, Inciuding me, begins a ‘agal proceeding thal may significamly affect Lender’s
rights in ths Property (such as a legal proceeding in bankruptcy, In probate, for condemnatlon
or to enforce laws or reguletions), than Lender may do and psy for whatever I3 nscessary to
protect the Lender's rights In the Property Lender's actions may include sppeering in court,
paylng ressonabie sttornsys’ fees and entering on the Property to make rapalrs, Lender must
give me notice bsfore Lander may teks any of these actions Although Lender may teke action
undar this Faragraph 7, Lender does not have to do sc. Any actlon leken by Lendsr under this
Paragraph 7, will not release mas from my cblilgations under this Security instrument,

! will pay to Lender any amounts which Lender advances under this Paragreph 7 whh
interost, st the Intersst rate In effect under the Secured Notes which have not been pald |
will pay those smounts to Lender when Lender sends me a nolice requesiing thet | do so.
intereatl on each emoun! will begin toc accrue an the date that the amount |s sdvancad by
Lender. However, Lender end | rnay agree in wrlling to tarrps thet pre different from thoze In
this Parsgiaph 7. This Securlty Instrument will protect Lender in cese | do not keep this

promise to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lenier. and oihars suthorized by Lander, msy enter upon and (nspsct the Property

they rnust do/so In s reesonable menner and at reascnable timas. Before or at the time an
Inspectlon is (ra/le, Lender must glve me nolica stating & reasonsble purpose Tor the

Inspection.

AGREEMENTL. A20UT GOVERNMENTAL TAKING OF THE PROPERTY

| essign to Lende’ ai my rights: {A} to proceeds of all awsrds or claima for demages
resulting from condemnatlos, eminent domain or other governmantal taking of =2l or any pert
of the Property; and {B8) 10 rroceeds from a sale of ali or any part of ths Property that is
made to avoe'd condemnation, srinent domaln or other government tsking of the property All

ot those proceeds will be paid to _lander

8.

1f all of the Property Is takznthe procesds wili be used to raduce the Sums Securad.
If any of the proceeds rermain sfter ‘o= smount thet ! owe tc Lender haa beenn paid In full,
the remaining proceads will be paid tal me’ Unless Lander snd ) sgres atherwlise In writing, It
only 8 part of the Property Is taken, the aount that | owe 10 Lender will be reduced anly by
the amount of proceeds multiplled by the folloviing fraction: (A) the total amount of the Sums
Secured immedistely before the tsking, divided by (B} tha fair market wvalue of the Property
immedistely before the 1sklng. The remalnder or /thy proceeds wil bs peld to me.

If | abandor the Praoperty or If | do not snawver, within 30 days, a notice from Lender
stating that a gavernmental authority has offered to'muka & paymsnt or to ssttle a claim for
darmages, Lender has the authority to collect the procesds Lender may then use tha proceads
to repair or restore the Praperty or to reduce the Siins Secured. The 30-day period will

begin when the notice Is glven

If any proceeds sre used to reduce the amount of pilicipal which | owe to iender
under tha Secured Notes, that use will not delay the due date or/change the amount of any
of my monthly payments under the Secured Notes and under Prizgraphs 1 snd 2 above.

However, Lender and | may sgres in writing to delays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER’% KIGHTS
(A) Borrower's Obligations

Lender may allow & Person who tskes over my rights and obllpitiznc sublect to
this Security Instrurment tc delasy or fo change the smount of the monthiy  ~ayments of
* principai and interast due under the Secured Notes or undar this Security Imstrument Even if
Lender coes thls, however, that Person and | will both still be fully obligsted vhder the

Secured Notes and under this Security Instrument.
Lender may allow those delsys or changes for & Person who takes over my

rights and abligations, even If Lender !s regussiad not to do so. Lender will not be required
to bring a lawsult against such & Person for not fulfilling obligations under the Secured Notes

or under this Security Instrument, even If Lender Is requestad to do so.

10.

1B} Lender’'s Rights
Ever it Lender does not exercise or enfarce any of Its rights under this Security

instrument ar under the [aw, Lender will still have all of those rights and mey exercise and
enforce them in the future. Even if Lendar obtains insurance, pays laxes, or psys other claims,
charges or liens mgalnst the Property, Lender wil have the right under Paragraph z7 below to
demend that ! make immediata payment in full of th® amounts thet | ow~ i Lender under the

Secured Notes and under this Security instrumant

LS
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11 OBLIGAT! ORRO PERS INj3- GVER , BORROWER'S
. " . } it [

RIGHTS OR OBILIGATIONS
Any Psrson who takes over my rights or obligstions under this Securlty Instrument will

have all of my rights and will be obligsted fo keep ol of my promises snd egreemeanis made
it this Security instrumant. Simiarly, any Person who takes over Lender's rights or ohligstions
under this Security Instrument wiil have all of Lender's rights and wlill be obligated to kewp ali
of Lender's agreements made in this Securlty Instrument

If more then one Person slgns this Security Instrument as Borrowsr, each o7 us is fuliy
obligetsd to keep & nf Borrower’s promises and obligetions contsined in this Sscurity
Lander may enforce Lander’s rights under this Sscurity Instrument ageinst esch of

instrument
us Individuelly or ageinst sll of us together This means thet any uns of us tmay be reguired to

pay »l of ths Sums Secured

12. MA XIMUM { OAN CHARGES
if the loan secured hy this Security Instrument is sublect to & isw which sets maximum

inan chargms, snd that law Is finelly interpreted sc thet the interest or other losan chargea
collacted or to be collected in cuonnaction with the loan sxcesed permitted limits, then (A) any
such ioan charge snall be reduced by the amount necesssry io reduces the charge to ths
permitted Hmits and (B} any sums already collected from Borrower which excesaded permitted
limits will ks refundad 1o Borrowsr, tendsr may choose to make this refund by reducing the
principal owed, under the Secured Notes or by making a direct paymsnt to Borrower |(f a
refund reduces -principel, the reduction wil be trestad as a partinf prepayment wiithout any

prepaymant churge. under the Secured Notes

13, LEGISLATION AFFECTING LENDER'S RIGHTS
It 8 change lii_apriicsble law would meke any provision of the Secured Notes or this

Security Instrument unenfirceable, Lendsr may require that | make immeadiate payment In full
of all Sums Secured Ly ffis Securlty Instrumant
14. NOTICES REQUIRED UFRDCR THIS SECURITY INSTRUMENT

Any notice that must ba given to me under this Socurity Instrument witl be glven by

delivering 1t or by malfing it by 7irsi class mall unless &applicsble law raquirea use of another
method The notice will be address=d-toc me at 5§18 N. DUNTON AVENUE, ARL INGTON

HEIGHTS, L 60004, ~ = » »x . » » LI O L I
A natice will be given 1o me at an| s'te.netive address

siternative address | may designate or one meiling address et a tima for
purposes Any natice that must be glven to Londer under this Security Inatrumant will be glven
by maliling it &y first ciass mall to Lender's address stated In Sectlon ((C} atove antitied,
"Definitipns of Words Used In This Morigage,  urless lender glves me notice of s different
address. Any notice required by this Seacurity Insi yment s given when It is malled or whan It
Is delivered according to the requirements of this Curraraph 14 or of spplicatie [aw.

L] n L] - L] L] N ” L]

If | give Lender a notice of my
notification

16. GO VERNING LAW; SEVERABILITY
This Security instrument and the Secuwed  yotes shall be governed by and

construed under federal law and federal ruies and regquledors inciuding those for federa!
savings and ioan associations, called “"Foderal! Law.” In tia rvent that sny of the terms or
provisicns of this Security Instrument or the Secured Notes are/ ‘nierpreted or construsd by a
court of competent jurisdiction to be void, Invalld or unenforcesils, cuch declision shall affect
only those provisions so construed or interpreted and shall not affeli-the remaining provislons

of this Security instrument or the Securad Notes

16, BORROWER'S COPY

i ackpowlsdge the receipt of ane conformed copy of the Securst hotas and of this
Security fnstrument,
LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESZICN OFf THE
PROPERTY
If Lender raquires immediata payment in full ar if | absndon the Property, then Lender,
Persons authorized by Lendar, or a receiver sppointed by a court at Lender's request may: (A}
collact the rents! payments, Including overdue rentel payments, directly from the tenants; (B),
enter upon and take possession of the Froperty; (C) manage the Property; and (D) sign, cencel
and change rental agreemenis and loases, I iLender notifles the tenpants that Lander hes the
right te collect rentef peyments dirsctly from them under this Paragraph 17, | sgree that the
tenants may make those rental cayments to Lender without having to ask (i} Lender whetker |
have falled to keep my promisss and sgresments under this Securlty Instrument, or (i) me for

17.

my permission to do so.

If Lender acts to have the Property sold after a Breuch of Duty as definad In
Paragraph 28, | understand and agree that: (A} my right to occupy the Property cesses atl the
ttme the Property is sold, {B) { shall have no right to occupy the Property after such sale
without the written consenmt of the new owner of the Property; and {C)] my wrongful end
unlewful possession of the Property mey subject me to monetary damages, including the ioss
of reasonsble rent and the cosl of eviction AN rental peyments coliected by Lander or by a
recelver, ather than the rent pald by me under this Paragraph 17, will be used first to pay

FMORTGAUE - AD NS ABLE
Piage & ni 10

GUOGRE 10,22 97 A0BG

OSGHYZTo




 UNOFFICIAL COPY




8873224

the costs of collewM@aFnF}s‘d M]glng‘the@P/Yany part of the rentaf
thosB” chsts" have pald='m for remsinthy’ part Wil bs used to

payments remains avis
reduce the Sums Secured The costs of managihg the Property may inciude the receivar’s

fees, ressonable attorneys' fees and the costs of any necessary bonds.

INJURY TO PROPERTY; ASSIGNMENT OF RIGHTE
An assignment ia a8 transfer of rights to snother. | mey have rights {o bring legal

action sgainst persons, other than Lender, for Injury or damege o the Property or In
connaction with the loan made to me by Lender snd which arcse or will arise before or after
These rights to bring legsal sctlon wmay Include an action
for breach of contract, fraud, conceaiment of a materiai fect or for Intentional or negligert
acts. | assign these rights, and sanry proceads arising from thess rights, as permitied by
applicebla law, to Lender Lender may, at its optlon, enforca thess rights in it8 own name and
may apply any proceeds resulting from this assignment to eny amount thet | may owe to
Lendsr under the Note and this Securily Instrument afisar deducting any =xpenses, including
attarneys’ fees, incurred In snforcing these rigints At the request of Lender, | will algn any
further assignments or other daocuments that may be necessery to enforce this sasignment

18.

the dete of this Security Instrument

19. CLERICAL ERRORS
In the event Lender at any time discovers thet this Security Instrument, the Secured

Notes or anv other document related to this [can, cailed collectively the "Losn Documents,”
cortains an’ eiror which was caused by a clerical mistake, calcuistion error, compuisr error,
primting errcr _or sirmifar error, | egree, upon notice from Lender, to reexscute any Loan
Documents that are necessary to coriect any such error(s) and | also agres that | will not hoid
Lender responsit'a for any darmage to me which may result from ary such error.

20. LOST, STOtr s \OR MUTILATED DOCUMENTS
It any of tha Josn Documents are !ost, stolen, mutllated or destroyed and Lender

dellvers to me an Indermrarication in my favor, signed by Lender, then | will sign snd deliver to

Lender & Losn Cocument identical in form and content which wil have the effect of the

arlginel far all purposes.
21 WAIVER OF STATUTE OF LIMITATIONS
the statute of limitations as e

I wili welve within applicabla lew, the pleading of
defense to enforce 1this Security Instrument, including any obfigstions referred ta In this

Securlty Instrument or Secured Note:

22. CAPTIONS
The captions and headings at tn» beginning of each peragreph of this Security
Instrument zre for referance only and wili nnc He used in the interpretation of any provision

of this Security Instrument

23 MODIFICATION

This Securily Instrument may be madified «r amended acnily by an agrssment in wrlting
signed by Borrower snd lLendsr.
24. CONDOMINIUM, COOPERATIVE AND PLANNED ‘UMY DEVELOPMENT OBLIGATIONS

It the Froperty Is a unit in a condominlum, couperatlss or planned unit deveigpment,
sach of which sheil be called the "Project,” and | have an inerest in tha common eslements of

the Projeci, then {ender and { agree that

It an owners association or other entlty, cealied "Owre:s. Assoclation,” holds titis
use of the Project and Its mamters or shareholders, the
In the Owners Associstion snd thm uses, proceeds and

(A)
to Property for the beneflt or
Proparty alseo Includes my interest
benefits of my interest

1:}] The foliowing are called the “Constituent Documents:” (i} The/ de:laration or any
other documant which crested the Project; (i) By-laws of the Owners Ass=-ciiion; {lii} Code

for the Project ({iv) Articies of Icorporstion, trust instrument’ nr equivalent

o! regulstions
(v} The Pruject's covenants, <rnditions and

. document which crestas the Owners Association;
restrictions, {vi} Other equlvalent documenis.

| shall perferm all of my obligations under the Constituent Documents, including

my obligation to pay, when due, all dues and assessments. If | do not pay the dues and

assessments when due, Lender may, at its option, pay them | will pay to Lender any amcunts

which Lender advances under this Paregraph 24 according to the terms described in Paragraph

7 above.

(C} If the Owners Assoclation malintains, with an (nsurance company reasonebly
accepteble to Lender, 2 master or blanket pollcy on the Project which Is satisfactory to
Lender and which provides Insurance coverage on tho terms, In the amounts, for the periods,
and ageinst the hazards lLender roquires, Including fire and hazerds inciuded within the term
“extended coversge.” and Lender s provided with evidence of such mastar or blanket polley,
then () Lendesr walves the provision in Pasragraph 2{B) above for the monthly payment to
Lender of one-twelfth of the estimated yearly premium instaliments for hazard [nsurance on
the Property; and {li} hazard insuranca coverage on the Property as required by Peragraph 5

sbave i3 deemed to be satisfled to the extent that the required coversge s provided by the
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Owners Associntlou QF G«‘%Arkm ﬁnm@PYlapao In the required
ovVerage. provide ank o? olicy 1o Lender

hszard Insurance ¢

annually.

in the event of & distribution of hazerd Insursnce proceeds in lisu of restoration
or repsir following a loss to the Properly, whether to the unit or to common elsments, any
praoceeds payable 10 me are hereby assigned and shall be pald to Lender for appilcation to

the Sume Secured by this Securlty nstrument, with any excess psid to me.
I shell take such actions as may be reasonahis to insure thst the Owners

Assoclation malntains & pubfic fiabllity (nsurence policy acceptsble to Lender in form, smocunt

and extent of coverage
axcept aftar notice to Lender and with Lender's prior written consent,

i | shail not,
either partition or subdivide the Property or consent to: {I) the abandonment or tarmination of
the Pralect, except tor ehandonrment or termination required by isw in the csse of substsntial

destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmentsl taking; (li} any smandment to any provisicn af Constituent Documsnts unless the
provision i3 for the express benefit of Lender or of lenders generslly; {ill} termination of
professional mansgement and assumptlon of self-managememt of the Owners Assoclation; or
{ivl any sctlon which would hsve the effect of rendering the master or blankel hazard
insursnce polficy and/or the public labllity Insurance coverage mainlained by ths Owners
Association vnacceptabla to Lender.
25. FUTURL ADVYANCES

Al Borrower’s request, Lender, st its optlon (but befare release of this Sacurity
Instrument or tne full recanveyance of the Property described in tha Security Instrument} may
iend future advanras, with Interest, to Barrower Such future advances, with interest, will then
be additional Sums Sacured under this Sacurlly Instrument,

AGREEMENTS © p30UT LENDER'S RIGHTS F

TRANSFERRED
Acceleration oy FPayment of Sums Secursy. Lendsr may, et Hs optlon,

immediate payment In fulf of all Sums Secured by this Security Instrument If ail cr sny part af
the Property, or if any right 'n the Property, is sold or transferred without Lender's prior
written perrnission Lender also /may¢, st Its option, require immecdiate payment In full if
Borrower fs not a natursl Person and a beneficisl Interest in Borrowor Is 3sold or transferred
without Lender's prior written peimission However, Loender shall not requirs Immediete
payment In fu¥! if this is prohiblled bty Federal Law In effect on the dste of the Security

26. THE PROPERTY IS SOLD OR
require

inatrument
if Lender exercises the optlon to reorite immediate payment In full, Lender will glve

me notice of acceleration If | fail to pay all Sums Secured by thia Security Instrurnent
Immaeadiately, Lender may then or thereafter rwoke sny remedies permiited by this Security

instrument without further notice to or demand o~ ne.

EXCEPTION TC ACCELERATION OF PAYM:N/( OF SUMS SECURED. 'F THE
SALE OR TRANSFER OF ALL OR ANY PART OF 4FE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, !F BORIZUWER IS NOT A NATURAL
PERSON, S THE FIRST ONE TO OCCUR AFTER THE ODNTE OF THIS SECURITY
INSTRUMENT, THE LENDER WillL NOT EXERCISE THE. CPTION TO ACCELERATE

IN FULL OF ALL SUMS SECURED AND THE tCAl MAY BE ASSUMED IF:

PAYMENT
t1) LENDER RECEIVES A COMPLETED WRITTEN A’ TLACATION FROM
IF A

TRANSFEREL TO EVALUATE THE CREDITWORTHINESS OF TRANGCFEREE AS

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY [ENDOY;
{!'1) LENDER APPROVES THE CREDITWORTHINESS OF TH: TRANSFEREE

IN WRITING;
{(hit) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM4N.C BY

LENDER (BUT NOT TO EXCEED 14 OF THE BALANCE OF PRINC{PAL %D

- INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE (R

TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER! IS

PAID TO LENDER; AND
tiv) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUHMED UNDER (TS THEN EXISTING TERMS AND
COND I TIONS WIiTH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH iS THE 3UM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTERES! IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT 3UM EXCEEDS

THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.
RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

27.
It wiil be cailed a "Breach of Duty™ if (I} | do not pay the full amount of each monthly
payment on the deste it Is due, or (li} | fall to perfcrm any of my promises or egresments
ar (i} any statament mads in my spplication for

undar the Note or this Securlty instrument;
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meade any aother st ® with{ th is rhatqgially folse or
ac D ty e lmmedh!o peyment of

y me, Len r may “demand ‘an

misisading If thore is a Bre
sl sums swecured

It there Is a Hreach of Duly by me, the Lander may taks action to heve the Propearty
sold under any spplicable Federal Lew, rule or reguletion and, where Federai Law i3 not
appilceble, under the law of the state where the Property Is located, which wili be called the

"Appilicable Law”

Lender does not heve to give me notice of 8 Bresch of Duty unleas notice Is required
by Applicable Law 1f Lender does not make a demand for full payment upon a Breech of
Duty, Lender may make s demend for full paymart upon any other Hreach ot Duty.

¥ there is a Breach of Duty, Lendar mey alsc take action to hevs a recelver appointed
under the Applicable Law to coilect rents from any tenants on the Property and to manage
the Property. The actlon to sppoint a receiver msy be taken without prior notice to me snd

vagardiess of the velue of the froperty

The sale of the Property may be postponed by or st the direction of Lender except
os limited or ~nrohibited by the Appliceble Law. If the Properiy {s sold under the Appliceble
Law, | agres that It may be sold In one parcel | slso agree thst Lender may esdd to the
amount that | o've to iLander all legsl fees, costs, allowsncas, and disbursements incurred as
rosult of the ackion to ssll the Property, axcept to the extent thet the Applicable Lew limlis

or prohiblts any suri, charges.

Lsnder wil apoi; .the proceeds from the sale of the Property in the follow!ing order:
{A} tc all fees, expenses rid costs incurred in connactlon with the sale, Including trustees' and
attorneys’ fees, if any; (B) Lo-all Sums Secured by this Securlty Instrument; snd (C} any excess
tc the Perapn or Persona (egaily entitted to it

2A. LENDER'S OBLIGATIOM 70O DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been pald al of the amounts securad by this Security Inatrument,
Lender shall refease or cancel this Sacurity Instrument without charge to me esxcept that | will

pay any tecordation costs.

29, STATEMENT OF OBLIGAYION
To the extent allowed by jaw, | will ' givz-lendsr a fee for furnishing any statement of

obligaticn with respect to this Security instrumsnt ‘or the Secured Noiles.

30. WAIVER OF HOMESTEAD
My right to any applicabis homestead exempiicia in the Property s waived,

THIS SPACE INTENTIONALLY {EFT BLANK; SIGNATURE PAGE FOLLOWS.
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. BY SIGMNING BE{.OUINCan:d FQJGC IALD“WE’!*;?E‘;‘;MNM in thie

Security Instrument and In any rider(s) signed by me and recorded In proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOWI

BORROWER(S):

/T’D 7 e - ol —
<,12;M & 7//4' 2 g
-RUTH .

MUSTAIN

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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STATE of ILLINOIS
COUNTY of (! o) f’\

|, the undersigned, u Nolary Publicin and for snid countly und stole, dv hereby vortify Lhat
"{U“Uv\ .. “\Ur,( Yy, Cavn y i \«’Y)(i (““;, € 1) IVISIAAYa Y s
pernonally known o me W be the sums persen(s) whose name(s) is(ure) subseribed W the

fistegoing instrument, appeared belore ma Lhis day In poraon, and acknowledyed thot he,
she, they signed and delivered Lhe said inslrument us his, her, Lheir free and voluntary aet,

for Lhe uses und purpuses thercin sel forth.

Givzn under my hand and oificisl seal, thig \ Q‘/de of Wt(f(
MM

“OFFLLIAL SEAL /// >
My commiagion canirds Xelly A. Sharg s

Natary Public. Statg of illlnois

My Commig s, Frires
STATE of ILLINOIS " e s 12/13/83

T

COUNTY ol
I, tha underaiyned, u Nolary Pubiic s and for said county and stale, do hereby certily that

peraonatly known b ma W be Lhe same pmmn(n) whore nameia) is(are) subscribud b the

foregaing instrument, appeured before me Lins day in person, nnd acknowledyod that he,
sho, they signed and delivered the said instrumer us his, her, I.heir [ree and voluntory oct,

for the uses and purposas Lherain gel lorth,
10

Given under my hund and ellicial seal, Lhis doyof

My commissivn expires:
STATE of ILLINOIS

COUNTY of

{, the undersigned, a Nulary Public in ond fur soid counly aind slate, do hereby cerlify Lhal

perponally known o mu to be the same persen(s) whoss niee(n) is(are) subseribed Lo Lhe
foregoing inatrument, appeared belore mo Lhis day in persan, and achnowledyed Lot he,
she, they sigued and delivered the said instrument us hie, her, their {ree and voluntury net,

for Lhe uuen end purposes Lherein gel forth.

Given under my band and olficiul senl, this day of A8

My commisgion expires: 932 14550




