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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE . 1131:7026193-702

1993 . The Montgagor Is

This Morigage "Security Instrument”} is given on Harch 15,
Remarriad .

Glecria A. Vashington, Divorced and Hot Since

whose agdressis 14870 Oak  Doltun.IL 603419
("Borrower"}. This Secur’y instrument Is given to

Berkshire Mortgueyg: Coarporsation ’ o
which is organized and existinpsmder thelawsof 1 11 tnots S . and whose address Is
90t Northk £1m, Hinidile, 11 60521 '

("Lender). Borrower owes Lencer/the principal sumef Forty Four Thouwusand Hine Hundred

Fifty Dalltars and no/ 0100 :
Dollars {U.S. § 44,950 .00 This debt Is avidenced by Borrower's ncta dated the same date as this
Securlty instrument ("Note"). which proeitiis for monthly payrments, with the full debt, if not paid eatller, due and

payabie on ApriY 1. 2073 < ThieSecurlty Instrument secures to Lender: (a) the repayment al the debt
avidenced by the Nota, with Interest, and al! renowals, extensions and modifications; (b) the paymaent of all other sums,
with interest, advanced under Paragraph 6 to brotact the security of this Security Instrument; and (c) the performance of
Bomrowaer's covenants and agreements under tliis Security Instrument and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lender tiwio'owing described propenty focated in ‘
Coonk County, linots:

LOT 22 I BLOCK 7 [N CALUMET SIBLEY CENTER ADDITION, BEING A SUBDIVISION N

THE WEST 1/2 OF 1#E NORTHEAST 1/4 OF ZLCT.ON 10, TOWHSHIP 36 ROATH, RANGE L4,

EAST OF THE THIRD PRINCEIFAL MERIDIAN, M COGK COUNTY, JLLIKOIS.

P.1.N. 28-10-220-033
9T RADLE

.. DEPT-0! RECORDIMG $27.50
O TEGGLG TRAN D904 03/23/93 13214308
4 £7433 3 *—-FE~21L55S

. CNOK COUNTY RECORDER

which has the address of 14834 Oak B Poltaon
Street] [City]
IHinols E0419 ("Property Address");

{Zip Code)

TOGETHER WITH all the improvemerits now cr hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaitiog, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatier a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. Al of

the foregoing is referred to in this Security Instrument as the "Property.” :
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bosrrower warrants and will delend gerierally the title to the Property against all clalims and demands, subject to any

encumbrances of record.

A
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ol 1 2, of Changd the amount of such payments. Any

date of the monthly nayments, which are referred to in Paragrap
excess proceeds over an amount required to pay all outstanding indebtedness under the Nota and this Security
instrument shall be paid to the entity legally entitied thorelo.

8. Fees. Londer imay coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, excepl as limited by regulations Issued by the Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i} Barrower defaults by falling to pay In full any monthly payment required by this Security Ingtrument prior

10 or on the due date of the next monthly payiment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned In this

Security Instrument.
{b) Sale Without CredH Appraval. Lender shall, f permitted by applicable law and with the prior approvat of the

Secretary, require immediata payment it full of sll the sums secured by this Security Instrument if:
(1) Al or part of the Property, or a Deneficial interest in a trust owning all or parnt of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
. (i) The Property Is not oscupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Froperty but his ar her credit has not bean approved In
accordance with the requirements of the Secretary.

{c) No Walver. It circumstances occur thal would permit Lender 1o raquire immediate paymant in full, but Lender

does not reauira such payments, Lander tloes not wailve its rights with regpect to subsequent cvents.

{d} Regulatirns »f HUD Secretary. In many circumsiances regulations issued by the Sacretary will iimit Lender's

rights, in the casenf payment delaults, to require immediate payment in full and foreclose If not pald. This Security

Instrument does neiauthorize accelaeration or foraclosure if not permitted by regulations of the Secratary.

(e YMortgage Not Irgred. Borrower agrees that should this Security instrument and the note secured thaergby not

be eligible for insura’ice under the National Housing Act within 60 DAYS from the date hereol,

Lenvder may, at its optior: and notwithstanding anything tn Paragraph 9, require Immaediate payrmaent in full of all

sums sacurad by this Seaurisy Instrumont. A written statement of anv authorized agent of the Secrotary dated

subsequentto 60 DAYS from the date heraof, declining to insure this Sacurity iInstrument and the
niote securad thereby, shall be dzamed conclusive proof of such Instigibility. Notwithstanding the foregoing, this
option may not be exerclsea oy Lender when the unavailabllity of insurance s solely due to Lender’s fallure to remit

a morigage Insurance premium ic th: Secretary.

10. Reinstatement. Borrower has & right to be reinstated if Lender has required Immedlate payment in full because
of Borrowaer's failure to pay an amount due viager the Note or this Security Instrument. This right applies even after
toreclosure proceedings are instituted. To reinstate the Security Instrumant, Borrower shail tender in a iump sum all
amounts required to bring Borrowsr's accourn rutrent Including. 1o the extent thay are obiigations of Borrower under
this Security instrument, foreclosure costs and szasonable and customary attorneys' foes and expenses properly
assoclated with tha foreciosure proceeding. Upon re'aciatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if liewdar had not required immediaie payment In fuil. However,
Lender is not required 1o permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years Immediately pr¢ ced ng the commencement of a current foreclosure
proceading, (i) reinstatement will preclude foreciosure on tff~zrant grounds in the future, or (i) reinstatement will
adversely alfect the priority of the ilen created by this Securit Irsfrument.

*  11. Borrower Kot Released; Forbearance by Lender Nota Walver. Extanslon of the time of paymant or _
modification of amortization of the sums sacured by this Security irstiumant granted by Lender to any successor In
interest of Borrower shall not operate to release the flability of the origir.ai Borrewer or Borrower's successor in interast.
Lender shall not be required to commence proceedings against any <urcessor in interest or refuse to extend time for
paymenit or otherwise modify amortization of the sums secured by thic/Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any foroearance by Lender in exarcising any right
or remedy shall not be a walver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Siyrevs. The covenants and agreaernents of
this Security !nstrument shall bind and benolit the successors and assigns of Lenaarand Borrowasr, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemenits shall be joint und several. Any Borrawer who
co-signs this Security Instrumeni but does not execute the Note: (a} is co-signing this Security Instrumant only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this, Security Instrument; (b) is
not personaliy obligated to pay the sums secured by this Security Instrument; and {c) agroes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard t¢, the terms of this Sacurity
Instrument or the Note without that Barrower's consant.

13.'Notices. Any notice to Borrower provided for in thls Security Instrumant shall be given by 7ativering It or by
malling it by first class mall unless appticable law requires use of another method. The notice sha. fe dlirected to the
Propany Address or any other address Borrower designates by notice to Lender. Any notice to Lendier shall ba given by
first class inail to Lender's address stated herein or any address Lender designates by notice to Borrovwar Any notice
provided for in this Security Instrument shall be deemed to have been ghien to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security lnstrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumemt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are declared to be severable.

15. Bonower'ts Copy. Borrower shall be given one confoimed copy of this Security Instrument.

18. Assignmant of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrowar authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs each
tenartt of the Proparty to pay the rents to Lender or Lender's agents. However, prior ta Lender’s notice to Borrower of
Borrowesr's breach of any covenant or agreement in the Security Instrument, Borrower shail coligct and receive all rants
and ravenues of the Property as trustee lor the beneflt of Lender and Borrower. This assignment of rents constilutes an
absotute assignment and not an assignment for additional security only.

If Lendar gives noiice of breach to Borrower: (a) all rents recelved by Borrower shali be held by Borrower as trustee
for benefit of Lender oniy, 10 be applied 1o the sums secured by the Security Instrument; {(b) Lender shall be entitied to
coliact and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
10 Lender or Lender's agent on Lender’s writen demand to the tenant. :

Borrower has not executed any prior asslgnment of the rents ana has not and will not pertorm any act that would
prevent Lander from axercising ils rights under this Paragraph 16.

Lender shall not be required tG enter upon, take control of or maintain the Property before or aiter giving notice of
breach 1o Borrower_ However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any detault or invalidate any other right or remedy of Lender. This
assignmant of rents of the Property shall terrminate when the debt secured by the Security Instrument ia paid in full,
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