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MORTGAGE

THIS MORTGAGE is made this  twenty-sixth dayof ~ February
1993 | between the Morigagor, Charles A. Mickens and his wife Araina Mickens (]}
(herein ""Borrower’'), and the Mortgagee.

Credicorp, Inc. , & corporation organized and

existing under the faws of the State of Illin?is .
whose address is 4520 W. Lawrence Ave. Chicago, Il. 50630
(herein "‘Lender’’).

WHEREAS. Boftower is indebted to Lender in the principal sum of U.5. 8 9,7C0.00 .
which indebtednésy.ir evidenced by Borrower's note dated  February 26,1993 and extensions and renewals
thereof (hercin ““Natr” 5, providing for manthly installments of principal and interest, wiih the balance of indebtedness,

if ot sooner paid. due’snd puyablcon  February 26, 2003 :

To SECURE 1o Lendev e repaymen! of the indeitedness evidenced by the Nate, with interest thereon; the payment
of all other sums, with intere-t ¥a=reon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey Lo Lender the following #scribed property located in the County of Cock , Siate of

litinois:
Lot 78 ip J.E. Merrion’s Country Club Hills Unit No. 11, a subdivision >
of Part of the West 1/2 cf the Northeast 1/4 of Secticn 34, Township
36 Narth, Range 13, East of ihe Third Principal Meridian, according
to the Plat therecf registered-in the Office of the Registrar of
Titles of Cook County, Illino.s/ on May 29, 1969 as Document 2453808,
in ook County, Illincois.
PIN: 28-34-207-013
83L13165
93214163
A"
S LIRS0 RECORDTHG ' $77,50
. FRRNER OTRAN B3Ts DRIIIIR L2100
. U164 = Mo =2t 1A
. LBk COBUNTY RECORDER '
which has the address ol 4300 W. 176th glace Country Club Hills
5 ity

lifinois  go478 therein "Property Address'™);
{210 Lage]

TosE1HER with all the improvements now or hereafter erected on the property. and all easements, rights.
appurtenances and rents afl of which shal) be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property (or the leaschold estate it this Morgage is on a leasehold) are
hereinafter referred 1o as the “Property.”

Borrower covenants that Borrower is lawfuly seised of the estate herchy conveyed und has the right 1o mortgage.
grant and convey the Property. and that the Property i unencumbered, except for envumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. /143(
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10. Borrower Not W'@FFL‘“*YJ‘A tnive hadime for payment or modifica-
e sdrmedscufed by Thiv Momdagddgrin by oo 0 hiny sullcessot in-fhterest of Borrower

tion of amortization of
shail not operate to release, in any manner, the Hehiiity of the original Borrower and Borrower's suceessors in interest.

Lender shail not be reguired to commence proceedings ggainst such successor of refuse to extend time for
paymenl or atherwive modify amortization of the sums secured by this Mortgage by reason of any demand made by the
ariginal Horrower and Borrower's suceessors in interest. Any forbearance by Lender in exercislng any right ar remcdy
hercunder, or otherwise atfurded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgacrs. The covenants and agrzements herein
contained shail bind. and the rights hevcunder shall inure 10, the respective successors and assigns of Lender and
Botrower, subject to the provisions of parpgraph 16 hereof. Al covenants and agreements of Borrower shall be juint and
several. Any Borrower who co-signs this Mortgage. but does sot execute the Note, (a} is co-signing this Morigage oniy to
mortgage, grint and convey that Borroswer's interest in the Property to Lender under the terms of this Mortgage, (bYis
not personaliy lisble on the Note or under this Mortgage, and (o) agrees that Lender and any other Borrower hereunder
may agree to extend, madify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Netice, Exvept for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it ar by mailing such notice by certified mail
addressed to orrower at the Property Address or at such other addresy as Borrower may designate by notice to Lander
s nrovided hescin, and (h) uny aotice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address.as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Moustgege shall be desmed 1o have heen given 1o Borrawer or Lender when given in the manner designated herein,

13. Governing Luv: Severabllity. T state and tocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in whick /ot Praperty is locaiea. The faregoing sentenee shell not timit the applicability of Federad law to
this Mortgage. In the eveizhat any provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such
condiict shall not affect otlie pyavisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs™, “expenses™ and attorgeys” fees’ include all sums to the extent not prohibited by applicable law or limited

herein.
i4. Borrower’s Copy. Borrower siizitbe furnished a conformed copy of the Note and of this Mortgage 2t the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. 3orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. ar other loan agree nent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 2o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defeases which Borrower may hav< 7uainst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial kntercyi in Rorrower. I ali nr any part of the Property or any interest

in it is sold or transferred (or if & heneficial interest in Rorrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate paymen! in fuli of ali
sums secured by this Mortgage. However, this option shall (o1 be exercised by Lender if exercise is prohibiied by
=deral law as of the date of this Mortgage.

If Lender exercises this option, Lender shull give Borrower aseize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or raziled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to thy crpiration of this period, Lender may in-
voke any remedics permitied by this Mortgage without further notice or demand on Borrawer.

NON-UNIFORM COVENANTS. Borrower and Iender further covenant and/ascee as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, uon Borrower’s breach of any cove.
nent or agreement of Borrower in this Mortgage, incinding the covenants to pay 'wbin due any awms secured by this
Morigage, Lender prior to sccelerntion shall give notice to Borrower as provided in piragraph 12 hereaf speclfying: (1)
the breach: (2} the action reqquired to cure such breach; (3) a date, not less than 10 days frony Lhe date the netice s mailed
to Borrower, by which such breach must be cured; and {4) that faflure to cure such breach on o> Lafore the date specifled
in the notice may resoli In accelerntion of the sume secured by this Mortgage, foreclosure b jucicial praceeding, and
snale of the Property. The notice shall further inform Borrower of the right to relnstate after acceieraitsn and the right to
assert in the foreclosure proceeding thn nonexistence of & default or any ather defense of Borrowe: t2 acceleration and
foreclosare. If the breach is not cured on or hefore the date specified In the notice, Lender, at Lerdet’s option, may
dectare ail of the sums sccured by this Morigage ¢o be immediniely due and payable without further aeiznd and may
foreclose this Mortgage by judicial proceeding. Lender shail be encltied to collect in such proceeding &)l cxpenses of
foreclosure, including, but not fimited to, reasonabie sttormeys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Barrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enfurce this Mort-
gage discont:nued at any time prior to entry of a judgment enforcing this Morigage if: {a) Borrower pays Lender all sums
which would be then dur under this Mortgage and the Note had no acceleration oceurred: (b} Borrower vures alf
hreaches of any uther covenants or agreements of Borrower contained in this Mortgage: (c) Berrower pays all reasenabte
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided ie paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees: and (d) Borrower iakes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secored by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in fufl force and cftect as if no acceleration had occurred.

}9. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof cr
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upeon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and ta collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not fimited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by ihis Mortgage. The receiver shall be liable to

SThIgg
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