UNOFFICIAL CORY. .

AFTER RECORDING MAIL TO:

MIDWEST FUKOIKG CORPORATION
1020 3187 STREET, SUITE 401
1

LLiINOLIS 80515 1"3211275

DOWKWERS GROVE,
of

: .a_ox 260

STATE OF ILLINOIS : . | FHA CASE NO. ‘ .
FHA MOR.TGAGE : 131:7009869 728

LOANNGQ. 8451823

This Mortgagn {"Security Instrument”) Is given on March 19, 1993 . The Mortgagor is
BRENTLEY D. CAVTER and CYNTHIA M. TARTER, HIS WIFE - : _

'

whoseaddressls 4638 N. LA CHISSE AYENUE ,CHICAGO,IL 80630
("Borrower"}. This Saect v instrumernt Is given 1o _ : o o .
MIDWEST FUNDING  FGRPORATION S Co _ : ‘ S
which I organized and exithiiv;underthe lawsof 1L L INO TS ’ 7, ancd whiose address is
1020 3!1st Stremet, ‘§Svite 300, Downaers Grove, 11 63515 ) o
{Yi.ender’). Borrower owes Lende. the principal sumof One Hundred Ywenty Two Thousand o

' ' w

Collars and no/l1G0 '
Dollarg (US. § 122.000.00 ). This debt is evidenced by Borrowsr’'s note dated the same data as this&2
Sacurity Instrumer ("Note"), which pruviues for monthly payments, with the full debt, # not pald earler, due and :i

pavable on Aprii ., 2823 7. ThkizSecurlty Instrument socures to Lender: (a) the rapayment of she debt ¥,

evidenced by the Note, with Interest. and i rer.ewals, extenstons and modfiications; (b} the payment of all othar sums."S
with Interest, advanced under Paragraph 6 1o pratect the security of this Securlty instrument; and () the performance Oil
Borrower’'s covenants and agreements under hiu Securlty Instrument and the Note. For this purpose, Borrower does @1
hereby mortgage, grant and convey to Lender ths feilcwing described property located in

CODK : County, lllinols: '
LOT 127 AND THE WORTH 5 FEEY OF (0T [22 (W CRIGHTON'S AOOITION TO CHICAGO
IN THE NORTH CAST QUARTER OF SECTION 1G,TOWNSHIP 40 NORTH,RANGE I3 EAST OF .o
THE THIRD PRINCIPAL MERIOIAN,IKN COOK CUUMTY. ILLIHO!IS.

« DEPT-01 RECORDING < $31.00Q
. TR44ss CTRAM 9441 03/23/93 13:09100
. #793008 %~ 33 L AE&2T7TH
S, COOK COUNYY RECDROER ;

Tax 1.0, #:13-168-229-021 : b ,
which has the address of 4436 M. LA CROSSE AVENVE L CHICAGD
[Strest) L . B [ =-1;7)
Minois 60653C (Procpurty Address®); . .. . ) .
. {Zip Cods] L

TOGETHER WITH ali the Improvermnents now of hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerat, ol and gas rights and profits, waier rights and stock and all fixturas now or
hereafter a part of the property. All replacemants and additions shall also be coverad by this Security Instrument, All of

the foregoing is referred to in this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convayed and has the right 1o
montgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrowaer warrants and will defend generally the iitle to the Property against all claims and demands, subject to any

encumbrances of record.
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e NO. sas5183
data of the monthly paymLﬂJs. N:hcge EaE IIOQJ&'IIT, OQWQEM’( f such paymanis. Any

excess proceads ovor an amount required to par all outatanding indebtadnaes under the Note and this Securlty

Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Londar may coilect fees and chargas autharlzed by the Secratary.
9. Grounds for Acceleration of Debt.
(») Dofaull. Lender may, excapt as limited by regulations izsued by the Secretary in the case of payment defauits,
regulre immediate payment in full of all sums secured by this Security Instrument if:
() Borrower dadaults by falling to pay in full any manthly payment raquired by this Security instrument prior
10 or or the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other cbligations contalned in this
Security Instrument.
éb) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
ecretary, require immediate payment in fuil of alf the sums secured by this Security Instrument it:
{t) All or part cf the Property, or a beneficlal interest in a trust owning akl or part of the Property, Is soid or
otherwisa transfarred {other than by devise or descent) by tha Borrower, and
(i) The Property is not occupled by the purchaser or grantee ag his or her principal residenca, or the
purchaser or grantee does so occupy tha Property but his or her credit has not teen approved in
acccrdanca with the requirements of the Secretary.
{c) Mo Waiver. If circumstances occur that would permit Lender to require immediate payment In fuil, but Lender
does not require such paymants, Lender does not walve its rights with respect to subsequent gvarits.
{d) Regulatic.n of HUD Secretary. !n many circumstances regulations issued by the Sacratary will iimit Lender's
rights, in the ceea of payment defauits, to require immediata payment in full and forecloae i not pald. This Security
Instrument does not authorize acceleration or foreclosure i not permitted by regulations of the Sacretary,
{e )Mcortgage No. Insured. Borrower agreas that should this Securlty instrument and the note secured thereby not
be eligible for insurarice under the National Housling Act within 60 DAYS from the date herecf,
Lender may, at iz optior-and notwithstanding anything in Paragraph 9, require immediate paymaent In tull of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentio 60 DAYG from the date hereof, declining to Insure this Security Instrument and the
note secured thereby, shall Je deemed conclusive proof of such ineligilillity. Notwithstandingghu foregoing, this
option may not be exercised 'y Lender when the unavaliabllity of Insurance Is solely due to Lander's fallure 10 remit

& morigage insurance pramium to e Secretary.

10. Reinatatemant. Borrower hay. = ' Jht to be reinstated if Lender has required immediate paymant in full because
of Barrower's failure to pay an amount cue urder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rsinsiate the Security instrument, Borrower shali tender in a lump sum ail
amounts required to bring Borrower's account current including, to the exient they are cbligations of Borrower under
this Security Instrument, foreciosure costs and ref sonabla and customary altcrnays’ faes and expensas properly
assoclated with the foreclosure proceeding. Upun reinstetement by Borrower, this Security Instrument and tha
obfigations that & securas shall remain In eflect as ¥ ~nder had not required immediate payment In full. However,
Lender is not reguired to permit reinstatement if: (i) Leder has acr.epted reinstatement afier the commencement of
foreclosure proceadings within two years Immediately precedling the commencement of a current foreclosura
proceeding, (i} reinstatement wili preciude foreclosure o diffarent grounds in the future, or (ili} reinstatement will
adversely affect the priority of the lien ¢created by this Secuiit, Inatrument.

11. Borrower Not Released; Forbearance by Lender N2l 7/ Walver. Extsngion of tha time of payment or
modification of amortization of the sums secured by this Securl.v ‘astrument granted by Lender to any successor in
interast of Borrowsr shall not operate 1o release the liability of the wricinal Barrower or Borrcwar's successor in interest,
Lender shall not be requirad 10 commaeance proceedings against any siccessor in Interest or refuge to exterkd time for
payment or otherwise modify amortization of the sums secured by this Szcurity Instrurnant by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any Iorkbczrance by Lender In exerclsing any right
or remedy shall not be a waiver of or preciude the exercise of any right or ramedv.

12. Successors and Agsigns Bound; Joinat and Several Liability; Co-Cipaars. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Leadnr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covananty and agreaments shall be joint 87« Zeveral. Any Borrower whao
co-3igns this Secutity Instrument but does not exacute the Note: {a) Is co-signing thi: Sacurity Instrument orily to
mortgage, grant and convey ihat Borrower's intarest in the Property under the tarms (f thig Security Instrumeant; {b) la
not personally obligated to pay the sums secured by this Security instrument; and (c) a3 92s that Lender and any other
Borrower may agree to extend, modify, foroear or make any ancommodations with regard to 29 terms of this Security
instrument or the Note without that Borrower’'s consemnt.

13. Noticea. Any notice to Borrower provided for in this Sacurity instrument shall be give:s oy 9=livering k or by
malling it by first class mall unless appiicable law requires use of another method. The nctice shal' os directed to the
Property Address or any other address Borraower designates by notice to Lender. Any notice to Ler«?sr shall be given by
first clags mail to Lender's address stated herein or any address Lender designates by notica to Borrowar. Any notice
provided for in this Security instrumant shail be desmed to have been given 1o Borrower or Lender whan given as
provided in this paragraph. C

14. Governing Law; Severability. This Securlty Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provigions of this Security instrument or the Note
which can be given effect withoui the conflicting provision. To this end the provisions of thie Security Instrument and the
Note are dsclared to be severable.

15. Borvower's Copy. Borrowar shail be given one conformed copy of this Security tnstrumont.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuas of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenuas and hereby directs sach
tenam of the Property tc pay the renmts to Lender or Lender’'s agents. However, prior to Lender’s notice to Barrower of
Borrower's breach of any covenant or agreemant in the Secuwtity Instrument, Borrowar shall collact and recelve all rents
and revenues of the Property as trustee for the benefit of Lendar and Borrower. This assignment of rents constitutes an
absoluie assignment and not an assignmant for additional security only.

1 Lender gives notice of breach to Borrowsr: (a) alf rents received by Borrower shalt be held by Borrower as trustee
for benefit of Lender nnly, to be applied 10 the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents ot the Property; and [c) each tenant of the Property shall pay &ll rents due and unpaid

to Lender or Lender’'s agent on Lendar's writtan demand to the tenant.
Borrower has not executed any prior assignmen of the rents and has not and will not parform any act that wouid

prevent Lencdier from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notlce of
breach to Borrowar. Howevar, Lender or a judiclally appointed receiver may do so at any time there jg a braach. Any
application of ronts shall not cure or waive any default or invalidate any other right or reamedy of Lender. This
assignmant of rents of the Property shall terminate when the debt secured by the Security Instrument 8 paid In full. y

2/0t

FHA fLLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDEFR ismade this 19thdayof March 1693 and ia incorporated into
and shall be daemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Dead ("Security Instrumant”) of

the same date glven by the undersigned {"Borrower™} to secure Barrower's Note ("Note®) 10
MIOWEST FUMDING CORPORATIOK, AN ILLINOIS CORPORATION
(tha "Lender™) of the same date and covering tha property described in the Security Instrumant and located at:

4436 N. LA CROSSE AVENUE  CHICAGOD.IL 60630
{Property Addreas)

THE NOTE CO%TZINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PZVSIENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROCWER MUST PAY.

ADDITIONAL COVENANTS. In addtion ta the covenants and agreaments made in the Security Instrument,
Borrower and Lender further covenant ark’ ag ee as follows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES

{A) Change Date
The Intarest rate may change on the firstday of | Ju v, 1884 , and that day of each succeeding
year. "Change Date” means sach date on which tha Int(res: rate couid change.

{B) The Indax

Beginning with the first Change Date, the interest rate will b~ based on an Index. “Index” means the weekly average
yield on United States Treasury Securlties adjusted 1o a constan. muturity of one year, as made availabie by the Federal
Reserve Board. "Current indax™ means the most recent Index figuie aviilabie 30 days before the Change Date. K the
Index (as dafined above) is no longer available, Lender will use as a na Index any index prescribad by the Secretary.
As used in this Ridar, "Secretary” means the Secratary of Housing and Urbu.s Develapment or his or her designee.

Lender will give Borrower notice of the new Index.
{C) Caiculatlon of intarest Rate Changes
83214275

Before sach Change Date, Lender will calculate 2 new intarest rate by adding a marginof 1 wo .
nts{ 2.0000 %) to the current index and rounding tiie sum to the nearest cne-sighth .
~

percentage pol
of ana percentaga peint (0.125%). Subject to the limits stated in Faragraph (D) of this Sider, this rounded amount will be
the new intarest rate unti the next Change Date. "
{D) Limits on Interest Rate Changes

E
The interest rate will never increase or dacrease by more than one percentage point {1.0%) ot any sinple Change ?
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thais ‘ne Initial interest rate.
e

{E} Ceicuiation of Payment Change

1 the Intarast rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary 10 repay the unpald principa! balance In full at the maturity date at the new
interest rate through substantlally equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be cwed on the Change Date ¥ there had baen no default In payment on the Note, reducad by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly paymant of

principal and interest. .

{F) Notice of Changes

Lender will give natice to Borrower of any change in the interest rate and manthly payment amount. The notlce
must be given al ieast 25 days betara the new manthly payment amount is due, and mus! get forth (J) the date of the
notice, (if) the Change Date, (i) the oid interast rate, (iv} the new interest rate, (v} the new monthiy payment amaount,
(vi) the Current index with the date it was published, (vii} the methad of calculating the change in monthly payment
amount, and (vili) any other iInformation which may be required by taw from time to time. ‘

a5
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