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. CHICAGD, IL 60634

93215160

RECORD AND RETURN TC:

'MORTGAGE SQUARE, INC. ‘
%618 WEST MONTROSE AVENUE
CHICAGO, ILLINOIS 60634

- {Space Above This Live For Recording Data)

MORTGAGE

THE TERMS OF THIS LOAN ' 93-04398
CONTAIN PROVICIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MOPTSAGE (*Security Instrument”) is givenon  MARCH 11, 1993 . The mortgagor is
"JACEK ZACZYK
AND DEATA ZACZ2YK, HUSHAND AND WIFE AND JULIAN ZUROWSKI MARRIED TO
WALERTA ZUROWSKA DEFT LR CORD G 34450

|
%, v BT TROM h‘:’l‘/ Hm ;"“ i J‘h |1I7(‘IL'i
: (*Borrower™), This Security [nstrument is given x» , N T Ry
2: mmasz SQUARE, Ine. | ‘ Lo Loy urvmm

which is organized and enisting under the laws of THE STATE OF ILLINOIS  and whose

addeoss is 5618 WEST MONTROSE AVENUE

CHICAGO, ILLINOIS 60634 | (*wrader*), Borrower owes Lendor the principal sum of
’ 'ONE HUNDRED NINE THOUSAND

+ - - 'AND 00/1060 ' Dollars (U.S, § 109,000.00 ),

This debt is evidenced by Borrower's note dated the sanwe date as this Socunty Instrument (“Naote™), whnch provides for
monthly paysments, with the full debt, if not paid earlior, dus and paysble on  AZPRIL 1, 1998

This Security Insirament secures to Lender: {a) the repayment of the debt evidenced by fie *vols, with interest, and all renuwuls,
extensions and modificutions of the Note; (b) the payment of all other sums, with inte est. advanced under paragraph 7 to
protect the security of this Security Instrument; snd (c) the performance of Borrower’s covenunts nad agresments under this
Sscurity instrument and the Note. For this purpos:, Borrower does hereby mortgage, grant and convey to Lender the following

described propeny logated in COOK County, Hlinois: -
10T 144 IN VOLK BROTHERS'’ SEICOND ADDITION TO SHAW ESTATES LEING A o

SUBDIVISINN IN THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 4 WORTH,

" RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THL PLAT
THEREOF RECORDED FEBRUARY 2, 1925 AS DOCUMENT 8760260 IN COOK COUNTY,
ILLINOIS.

09¥StZCG

w
12~13-408~017 o | 3}

which bas the address of 4107 NORTH OKTEO AVENUE, NORRIDGE Street, Chy ,

.. 663 ‘ . ",
Bincis 60634 21p Coto (*Properiy Address”);
' DPS 1088
RLINOIS-Singln Fornily-Fannia Mee/Freddie Mac UNFORAL ING TRUMENT Pan tot 8 Form 3014 9/90
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ard or Pro $orrowor theLimpr ndw vristing or hereafter erected on the
™

Property insured against loss by fire, hazgrds included within the term="extended covbrage” add uny othor Kizards, including
floowls or flooding, for which Lender requirs insurance. This insuranco shall be maintained in the amounts wnd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Londor's appeoval
which shall not be unreasonably withhefd. (f Borrowor fiils to maintain covormge duscribed above, Lender may, at Lendor's
oplica, obtain coverage to protect Lender'a (ights in the Property in accordance with puragraph 7.

Al insusance policies and renewals shall bo acceptable to Lendor and shall include & standurd mortgage clause. Londer
shall have the zight 10 hold the policies and renowals, 1f Londor requires, Borrower shall promptly give to Lender wll receipts of
puid premivms and roncwal notices, In the event of foss, Borrower shall give prompt notice to the insurence carrler and Lender.
Lendar may make proof of foss if not mude promptly by Borrower,

Unlecs Lender und Borrower otherwiss agreo in sriting, Insurarice procecds shall by applisd to restoration or repair of the
Proporty danmaged, if the restoration or ropair is economicxlly feasiblo und Lendor's security ix not lessened, [f the restorstion or
mepalr is not cconomically twasible or Landur's security would be lossened, the insurance proveeds shall bo npplied to tho sums
securad by this Security [nsteument, whother or not then due, with any oxcess pald to Borrower, [f Borrower shandons the
Property, or does pot answer within 3Q days a notlce from Londor that the insurance carrior has offored to settle o cluim, then
Lerdor may collect the insurnnce procecdn, Lender may use tho procoeds to mpair or restore the Property or to piy sums
secured by this Securiiy. Instrument, whother or not then Wue. The J0-dsy period will begin whun the natice is given.

Unless Lender an’i Jorrawer otherwise agree in writing, any application of proceeds to principul shall not oxiend or
postpons the due date of 2o monthly payiments reforred to in paragraphy 1 and 2 or charge the amount of the peymenta, 11
under paragraph 24 the Fropeity is scquired by Lendor, Borrower's right to any Insurance policion and proceeds resulting from
nmmage 1o the Property prior ta e mcquisition shall pass fo Lendur to the extont of the sums securad by thin Sequvity Instrumont
irnmstdistely prior to thy scquisition,

6. Occupnncy, Preservation, Mabwtcinnce nnd Pritection of the Property; Borrawer’s Loan Applicatio Lonseholds,
Borrownr shall accupy, establish, antd use-ips Property an Borrowor's principsd residence within sixty days aflor tho oxeculion of
this Security Instrumnent and shall contimue to aecupy the Property an Roreower®s principul resitdenco for at least one yoar afler
the dute of sccupancy, unless Lendor othorwiss ageees i writing, which consent shall not bo unrewsonully withhold, or unjoss
extenmating circumstances oxist which as: beyordd Pavrower's contral, Borrowor shall not destroy, dwmnago or impuir the
Proporty, aflow the froperty to detoriorals, or commicwaste on the Property, Rorrower shall ba in dofiilt if sny forfsitury
setion or proceeding, whether clvit or criming!, Is bogur, thut in Lender's good faith judgment could rosult in forfoiture of the
Property or othorwise materinlly impale tha liea crontod by tils Sscurity tnatrament or Loader's security imtorost. Horrowor auy
cute such i dutault nnd reinstato, us provided in paragraph 18,y onsing the ketion or procecding to bo dismissed with » ruling
that, in Lender’s good thith determination, preciudes forfoiturs o the Borrowuer's interest in tho Property or olher material
impairment of the Hen created by this Sosurlty Instrinent or Lenurdnsecurity interest, Borrowor shall aixo bo in defonit {1
Borrower, during the loan application procey, gave materially Falso or iacsimto infornsion or stmements to Leader (or fuiled
1o provide Lender with uny matvrial inforination) in connection with the-Yoan evidencod by the Note, including, but not limited
to, sepresentatlons concorning Borrowor's occupancy of the Propurty us & prindips) sesitdenco. 11 thin Securlty Instriment inon s
leanehiold, Borrower shull comply with all the provigions of the lease. I Borroraer acquiron feo thie 1o tho Propurty, the
Tenashold and thy fee title shall not morge anless Lontor ngreos 1o the morgor in weiving

7. Proteciion of Lender’s Rights in the Property. It lorrower fiils to porform the covanunts und nygrooments contuined in
thix Security Instrument, or there is a lagal proceeding that may significantly sftect Londer s righta in the Property (such ax a
proceeding in bankruptey, probate, for cendemnation or [urfoiturs or to enforce laws or rogulatisa, then Londer may do and
phy for whatover is trecossary 1o prolect the value of tho Property wnd Lotclee’s rights in tho Yropacy, Lendor's selions may
include paying any suins secured by w Hon which has priority ovoer this Security Instrumtent, aproaing In court, paylng
reasinahle attoeneys’ fees and entering or the Property to muke ropairs, Although Lender may ko iz sindor thix prragraph
7. Tender does not have to do 8o,

Any amounts dishursed by Lender under this paegeaph 7 shall becomo additional deht of Borrower secured by this
Security Instrunrent. Unleas Borrower and Lendor &gise 1o other termy of paymenl, theso wmounts shuall bowr interest from e

date of disbursement ot the Nots rute and atall b payable, with interest, upon notice from Lendor to Barrowar rw.\iuwuliliu"H

pryment.

Instrument, Borrower shall pay the promivms roquired to mnintain the morigage inaurance in offect, I, for any reason, the
mongage insurance covernge requised by Lendur Inpses or ceases to be in offect, Borrower shall pay the promivms required to
obiain coverage substantially equivalent to the mortgage insurance praviously in offoct, at & cost substantially equivalent to the
cost 1o Borrower of the morgage insurency previously in effect, from an alterante mortgags insuror upproved by Lender, If
substantially equivalent mortgage insurancs coverago is not availuble, Burrower shall pay to Londur cuch month u sum equal to
cne-twellth of the yearly mortgage insunince promivin being paid by Borrowor whun the insurance coverage Japsed or ceased to

be in effect, Lendor will accept, uso and retain theso payments as u loss reservo in Jiow of mortguge insunmce. Loss reserve
DPe 1001

Form 3014 8/80
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8. Morigage Insurance, 1¥ Londor required mortguge insurance ay a condition of naking the loan securad by this Securily @
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P'YU 93-04398

THIS BALLOON RIDE® s made this 11TH day of MARCH , 1993, und is incorpcrated into and shall
e desmad to amend and supplament the Mortguge, Deed ot Trust or Deed ta Securs Debt [the "Sacurity Instrumant”) of the same
dute givan by the undarsigned {the “Borrowar”) tc: securs the Borrower’s Nots to
MORTGAGE SQUARE, INC.

tthe “Lender®) of the same dats and covering tha property described in the Security Instrument and lossted at:
4107 NORTH OKTEO AVENUE
NORRIDGE, ILLINCIS 60634

(Property Addrees)
The interest rate stated on the Note is called tha *Note Rate.” The date of the Note is caliod the *“Note Date.” | understand
the Lendar may transfer the Nota. Security Ingirumant and 1lhis Rider. The Lender or snyone who takes the Nots, the Security
tnatromant and this Aidar by transter and who I3 nntitiad to receive paymaents under tha Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition ta the covananis and agrasmants in the Security Instrumaent, Borrowar and Lender
further coversant sng agroe as follows (despite anything to the nontrary contsined in the Sacurity Instrument or the Notek:

{1 _CONDITIONAL PiGi/T TO REFINANCE |
At tha maturity oa’a of the Nols and Sequrity instrument {the "Maturity Date”), | will be sble to obtain a new loan {“New
Loan®) with a new Maturily Date of APRIL 0 , 2023 , and with an interest rate equal to the "New Nota
Rate” datermined in accori= o with Section 3 below if al the conditions provided in Sactions 2 and § below are met (the
=Conditional Refinancing Opt.on%. If thosa canditlans are not mat, | understand that the Nots Holder is undar no chligation to
refinance or modity the Nota, of 12 extand the Maturity Data, and that | will have to rapay the Note from my own rosources or
¢ind a lander willing to lend me tha rioray to repay the Nota.
2. CONDITIONS 7O OPTION |
1 1 want to sxarcise the Condit'=. al Hefinancing Opticn nt maturity, certain conditions must be mot as of the Maturity Date.
These sonditiana ars: {1) | muat stitll ke ths owner and oucupant of the proparty subjest to the Sequrity instrument ithe
“Property”i; (2} | must be current in my mun’aiy payments snd cannat have bean more than 30 days late on any of tho 12
scheduled manthly paymaents immadistaly precsciiny the Maturity Dats; {3} no lien againat the Property {except tur taxes angd
special assssaments not yot due and payabla) othy than that af the Sacurity instrument may axiat; (4) the Now Note Rate cannot
e mora than 5 parcantage polnts abovs the Nota Rite and (3) | must make a written raquast to the Note Holder as providad In
astign § belaw. __
3. CALCILATING THE NEW NOTE RATE |
The Mew Nate Rate wili ba a fixad rate of intersst equal 1o tha Fedaral Nationsl Mortgage Assoalation’s reguired net yield
for 30~yaear {inad rate mortgages subjact to & 80—-day mandn.ory dativery commitment, plus onea—~half of one parcantage point
{0.5%), rounded Yo the nesrest ona-sighth of one parcentags pai=t /7.125%) {the "New Note Rate®) The required net yield shall be
ths appiicsbte nat yisld in sffact on tha date and time of day (hal ths Noto Holder raceives notice of my alaction to exercise the
Conditional Retinancing Option. It this raguired nat yiaid s nat avaliab’e. the Note Holder will datermine the New Note Rateo by

using soimpe sble Information.
[4._ CALEURATING THE NEW PAYMENT AMOUNT |

Provided tha Maw Nota Rate as ealoulatad in Section 3 abave is not g zacer then 5 porcentage points above the Note Rate
ané all other sorditions raguirad In Section 2 above are satisfied, the Note Ho’aei will determine the amount of the manthly
paymaent that will be sufficlant to rapay In full (s} the unpzid prinsipal, plus (b) accruaa tut unpaizd interoat, plus {c) all othar sumas §
will ows under the Note snd Seaurity lustrumant on the Maturity Date {assuming oy monthly payments than ate ourrent, as
requirad under Ssction 2 abova), over the term of tha New Noto sl the New Nots Rato i squal monthly payments. The result of
this esloytatior will be the amount of my naw prinalpal and Interest paymant svery monti ur.dl the Naw Note is Tully pald.
/8. EXEACISING THE CONDITIONAL REFINANCING OPTION ] i

The Note Holder will notify me at lasst 60 calendar days in advancs of the Maturity Dats and advive me ot the prinscipal,
sccrurd but unpald interast, and al) other aums | am sxpasiad to owa an ths Maturity Date. The Note Holder atso wil) adviae me
that | may axarsisa tha Candltional Rafinancing Optian if the aonditions In Section 2 shove ate ma'. T/.s Note Holder will provide
my paymant record information, logsthar with the nama, title and address of the persan ropresenting *as wots Holder that ) must
nctity in order to sxerdisa the Conditional Relinancing Optior. It § mest the conditions of Section 2 4blive, | may exatglse the
Conditianal Retinancing Option by notifying the Note Halder no latar than 45 catandar days prios to the N.aturity Dats. The Note
Holdar will ealgulste the fixed New Nota Rato bassd upon the Federal National Martgage Asuocistion’s apriicabls published
raquirad net yleld in offact on thy date and time of day notitication |s tuceived by tha Note Holdar and as oalculated in Baction 3
abcva. | witl than have 30 catondsr days 10 provide tha Note Holder with acceptabie proot of my required ownarship, ocoupanay
and property llan status. 9zfurs the Maturity Date the Note Halder will adviss ma of thae naw Interast rate {the New Nots Rata),
naw monthly psymant amount and a date, time and place at which | must appear to sign any doocuments requirad to complate the
regulrad rafinancing. | undarstand the Nots Holder will charga mae a $280 processing fes and tha aosts sssoclatad with updating
the title Inaurence poliey, It any, and sny ressonable third-party sosts, such as dosumeantary stsmps, intangible tax, survey,

ragording fuea, atc.
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IY?&M WELOW, Borroviar accapts and agraes to the tarms snd covenants aontainsd in this Balloon Ridar.
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17. Transfer of the PrLJ(N Q\EdEILGII Atlnr G QBH of the Propurty u? gn;‘oi:tSrzs? in it

i5 sold or tranaferred (or if a beneficial intorest in Borrower is solffor transfbjred land Borrdwer is noba natural person) withoul
Lender's price writton consent, Lender may, st its option, requirs immedinte payment in full of all sums securad by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of not
less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this
" Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
o dxrmitted by this Security Instrument without further notice or demand on Borrower.

@0

18.. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
¢ yenforcement of thi» Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
¢ Upplicutle law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
’ wurity Instrement; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays
t9lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b
Ulcures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable attonwys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurient-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured heret; <2all remain fully effectivy as if no acceleration had occurred. However, this right to reinstate shall
nat apply in the case of accelyration under paragraph 17. '

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (wgether with this Security
Instrument) may be sold one or mere times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loen Servicer") that colluis monthly payments due under the Noto and this Securily Instrument. There also may be one
or mose changes of the Loan Servicer uiire'atz 1o a sale of the Note. If thers is a change of the Loan Servicer, Borrower will bo
given writton notice of the change in accordance wilh paragraph 14 above and applicable law. The notics will state the name and
wiiress of the new Loan Servicer and the adlress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol couse or permit Ihe presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in vioiation of any Environmental Law. The pieceding two senlences shall not apply to the presence, use, of
storage an the Property of small quantities of Huzardous Suistiaces that are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governsoental or regulatory agency or private party involving the Property snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifizd by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all aecessary remedlial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Huzardous Substances” ars those substances deiized. as toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosene, other flamma’:s-er toxic petroleum products, toxic
pesticides s hesbicides, volatils solvents, materials containing asbestos or formaldehyde, aid, radivactive malerials. As used in
this paragraph 20, "Enviionmental Law” meana federal laws and laws of the jurisdiction wherz-the Property is located that
relate to health, safely or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follow:

21. Acceleration; Remedies, Lender shall give natice to Borrower prior (o peceleration folicw!ay Borrower’s breach
of any covenant or agreemnent in this Security Instrument (but not prior to accelerstion under-parogruph 17 unless
applicable law provides otherwise), The notice chall specify: (u) the defuult; (b) the aetion required o cure the default;
(c) & date, ot tess than 30 days from the date the nutice is given to Borrower, by which the default must be cured; und
{d) that fallure to cure the default on or before the date specified in the notice may result in aeceleration of the sums
secured hy this Security Instrument, foreclosure by judiciul proveeding und sule of the Property. The notice shull further
inform Borrawer of the right to reinstate after accelerntion und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1F the defuult is not cured on
or hefore the dute specified in the notice, Lender, at its option, muy require immediute puyment in full of all sums
sccured by this Security Instrument without further demand and may Foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled {6 collect all expenses incurred in pursuing the remedies provided in this parngenph
21, including, but not limited to, reasonable aitorneys’ fees iand costs of title evidence,

12, Release. Upon payment of sll sums secured by this Security Instrument, Lendor shall roleass this Security Instrument
without charge 1o Horrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd exemplion in the Property, Form 3014 o180
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