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1 003780403
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b
- _ | -
© 7 THIS MORTGAUGE ("Security ipstrument”) is givenon  MARCH 11; 1993 . The mortgagor is "

| JOBHUA BANK o IR S
- -

_AND LINDA J. BANK, HUSBAND AND WIFE T *‘%Um
P TRAN B s e
' . lalkd oy i LA ’

2 ("Bosrawss"). This Security Instrument is given to ‘ GG TR

5 LIBERTY MORTGAGE CORPORATIGE NW

a .

=

0 (¥

3] , , | W
wi which is organized and exisiing under the iws of THE STATE OF ILLINOIS , il whuﬁ

= acklrosw is 1315 BUTTERFIELD ROAD-SUITE 206

~ DOWNERS GROVE, ILLINOIS 60515 (Lender™). Borrower owes Lender the principal sum

_ FORTY FIVE THOQUSAND )
5 AND 00/100 Datlars (U.S. § 45,000.00 )

5 Thit debl s evidenced by Borrower's note dated the same dolo as this Secarity Instrumont (“*Nole™), which provides for

monthly paymenls, with the full debt, if not puid earlier, dve and payable on APBLIL 1, 2008

Thin Securuly Instrument secures o Lendor: (1) the repayment of the debt videncd by thy Moto, with interest, and all unuwaln.
extenvions aad modifications of the Noto; (b) the paymont of all other sums, with inter<ity ndvanced under paragraph 7 to
protect the securily of this Security [nstrument; and (¢} the performance of Borrower's coveriants nnd agreements under this
b Security Insteumant and the Note. For this purpose, Borrower dous horshy mortgage, gmnt snd-convay to Lender the following
~ dencribed propeny located in COOK County, Hiinois:

: UNIT 24-C IN ROSEWOOD NORTH CONDOMINIUM, AS DELINEATED ON X AJRVEY OF
o THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTHWEST 4/4 OF THE
. SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
l
02~01~201~-020-1069
VOL . l—.q B
which hﬂl the sddrens o 2209C WEST NICHOLAS, ARLINGTON HEIGHTS [8teout, City,
ot 60004 Cot ")
iliinois (2ip Codo] ( Pmpclrly Address™);
C DY 10BN
LLNOM-Single Farniy Esninle Mae/Freddis Mac UNIFORM INBTRUMENT Page Vol 0 Form 301

AARLE wrons VAP MONTGAGE BONMS - (1 2201-D100 - 00ID21.170) /O Itillone )
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| Pmpcdy inmred against loss

003780403

Nﬂ F‘F‘l’{;}k AL_ @ , P\{m or horealter vrected on the
M s Inchided Dvérnge” Ind’ n‘ny other hazards, inchuding
finods or flooding, for which Lender requires insurance. This insurance skall bo maintained in the amounts and for the periods
thut Lavudor requircs. The insurance carrier providing the insurancs shall be chosen by Borrowor subject to Lender's approval
which shal! not be unreasonably withheld. If Borrower fails to muintain covorage doescribed sbove, Londer may, at Lendor's
option, ohtain coverage 1o protect Lender's rights in the Proporty in accordance with paragraph 7.

All insurance policies and renewnls shall bo acceptable to Lender and shail include a stundard mortguge clause. lLender
sbull have the right to hoid the policies and renewals, If Lender requires, Borrowor shall promptly give to Lender all receipts of
paid preruutas and renewal notices. [n the event of loss, Barrower shall give prompi notics 10 the insurance carrior and Lendur,
Lender mav mahe proof of loss if not made promptly hy Borrowur,

Unless Lender and Borrower otherwisv agree in writingg, insutance proceeds shall be upplu.d 1o restoration or repair of the
Property danuiged, if the restoration or repair is economically feasible nnd Lender's security is not lessened, If the restoration or
repair is not cconomically fousible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums
sweured by this Securily lostrument, whether or not then duo, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offored o sellls n claim, then
Lunder may collecl the insurance proceeds. Londer may uso the proceeds to rupair or restors the Property or fo pay sums
secured by this Security Instrument, whether or not then due. Tho 30-day period will begin when the notice is given.

Unless Lender asu. Borrower otherwise agreo in wriling, any applicution of proceeds to principal shall not oxtend or
postpone the dus date Of ins monthly payments reforred 1o in paragraphs | and 2 or chunge the amount of the payments, If
under paragraph 21 the Proporiy is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from

Yosard or Propert

damage 1 the Prnpcrly prior w ity acquisition shall pass to Lender to the extent of the sums socured by this Security Instrument

immedintely prior 10 the acquisition,

6. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower’s Loan Applicstion; Lenscholds.
Borrewer shall occupy, establish, and-use thie Property as Bocrower's prineipal residence within sixty days after the execution of
this Security Instrument and shall continueo weeupy the Property as Borrower's principal residence for at least oie year after
the date of occupancy, unless Landor otherwiss agtoes in writing, which consent shall not be unreasonably withheld, or urloss
eXtenualing ciccumstances exist which are beyend-Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propertly to deteriorats, or cosxaii-waste on the Preperty. Borrowor shall be in default it any Torfiture
uction or peocieding, whether civil or criminal, is begua<hut in Lendec's good tuith judgment could result in torfeiture of the
Property or mhzrwise matorislly impair the lien created by this-Sscurity Instrument or Lender’s secutity intorest. Borrower may
vure such a deteuli and (cinstate, us provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenler’s security intorest. Borrower shall niso be in default if
Borrower, during the Joan application process, gave nuterially false or ipaczurate infornmtion or statements to Lender {or failed
10 provide Lender with any materin} information) in connection with the iora evidenced by the Note, including. but not limited
i, representations concorning Borrower's occupancy of the Property as a princirai residence. If this Securily Instrument is on »
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsér aequires feo title to the Property, the
leasehold il the fee title shall not merge unless Lender agress Lo the merger in writiag,

7. Protection of Lender’s Rights in the Property. [[ Borrower fuils to porform the cuvensnts und agreements contained in
this Sceurity Instrument, or thers is a legal proceeding that may significantly affect Lendor's rights in the Property (such as a
proceecing in bunkruptcy, prabate, for condemnation or forfsiture or to enforce laws or rogulations), then Lender may do and
pay for whafever is necessary to protect the value af the Property and Lender’s rights in the Piope-iy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument,-apparsing in court, paying
reasonable attornays® fees and entering on the Property to nuke repairs. Although Lender may take acins under this paragraph
T, Lender does not have to do so.

Any amounts dishursed by Londer under this pamgrnph 7 shall become ndditional debt of Borrows, secured hy this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymenl, these amounts shall besr interest from the
date of disbursement ut the Note rate and shall bo payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance sy a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums . required to maintain the mortguge insumnce in offect, 1f, for any reason, the
morlgage inkurance coverage tequired by Lendor lapses or ceases to bo in effect, Borrower shall pay the premiums required to
obtain coverage substsntially equivalent to the mortguge insurance proviously in effect, al u cost substantinlly equivalent o the
¢ost to Barrower of the miorigage insurance pruviomly in etfect, from an alternate morigage insurer approved by Lender, [f
substantially eaniviient mortgage insurance coverage is not available, Borrower shall pay to Londer each month & sum equal to
one-tweitth of the yearly mortgage insuranco premium being:paid by Borrower when the insurance covernge lapsed or ceased to

be in offect. Lender will accept, use and retain these payments as a loss roserve in liew of mortgage insurance. Loss resarve
DP§ t0M1
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is sole ar transferred (or if 0 benoficial intorest in Borrower i spld of mmst'ur’cd and Borrowyr is,got n nutural porson) without
Lendor's prior written consent, Londer miy, at itv option, require inifiedinto payment in full of all sums socured by this
Security Instrument, However, this option shall not bo oxercised hy Londer il exercio is prohibited by fedoral law as of the date
of this Security Instrumai.

iF Landor oxercises this aption, Lendor shall give Borrower notico of acceloration, The notico shall provide w period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Svcurily Instrument. 1€ Borrower fiils to pay theso suins prior (o the expletion of this period, Lendor mny invoke any remedics
parmitted by this Security Instrument without furthor netico or demand on Borrower,

1&. Borrower's Right to Reinstute. {f Borrower meels cortain conditions, Borrower shall have the eight (o have
enforcament of this Sacurily Instrument direontinusl at wny time prior o thy varliar oft (1) § days (or such othor period us
applicable law muy specify for roinstatoment) bofore sale of the Proporty pursuant to any power of salo contninod in this
Security [istrument; or (b) entry of a judgmen! enforcing this Security tnstrument, Those conditions aro thit Borrawer: (a) pays
Lender all xums which then would be due undur this Security Instrumant mnd the Nolo as if no aceoloration had occursed; (b)
cures sy dofaslt of mny other covenants or agreements; (¢) pays all oxpensos incurred in enforeing this Sceurity lnstrument,
cluding, but not limiied to, reasonable attoraeys’ fres; and () takes such action ns Lendor may reasonably regutire to assury
that tho lien of this Security Instrument, Lendar's rights in the Property and Borrower's obligation 1o puy the sums secured hy
this Sevurity lnstrumeat shall continue unchanged. Upon reinstutoment by Borrower, this Security Instrumont and the
obligativns secured herehy-ahil romain fully edfective us if no nceoloration hud occurred, However, this right to reinstite shall
not apply in the case of acceleiezan under puragraph 17,

19. Swle of Note; Change o Loun Servicer, The Note ar o partial intorest in the Note (togother with this Seeurity
Instrument) may be sold one or more tnes withowt prior nolice to Borrower, A salo may resull in s change in the enlity (known
as the “Loan Servicer™) thot collects-monihly payments due undor the Note and this Sscurity Insiramont, Thors ulso may be one
or mons changes of the Loan Servicor unralewesi o u sale of the Note. 1f thoro is a change of the Loan Servicer, Borrower will bo
given written notice of the changu in accorditneoswith paragraph 14 above md gpplicable luw. The notice will staty the name il
addrers of the new Loan Servicer und the addiass to which payments should bo made, Tho notice will also contain uny othor
information required by applicablo luw.

20. Harardous Substunces. Borrower shall nolease or pormit the presence, use, disposal, storage, or relese of wny
Hazardous Substances on or in the Property  Borrower! shall_not do, nor sllow anyone clse to do, anything affecting the
Property that is in viclation of any Enviconmental Law. The preceding two sentences shall not apply 1o the prosonce, use, or
storagy on the Property of small quantities of Hazardous Substpaces that are generally recognized to by appraprinto to normal
rosidentinl uses and to maintenance of the Property.

Borgower shall promptly give Lender written nolice of any investisulion, cluim, demand, lnsuit or other sction by any
governmental or coguliory sgency or private party involving the Property sad any Hazanldous Substunce or BEnvironmental Law
of which Borrower has uctunl knowledge, It Borrower leams, or is notificd by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazmdous Substance affecting the Property is necessury, Borrowor shall promptly tke
all necessary remedinl actions in sccordnnee with Envisonmental Law,

As used in this parngraph 20, "Hazardens Substunces® ure those substances aefincday toxie or huzardous substances by
Enviromentul Law and the following substances: gasuline, kerosere, other flammubius oo toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materinls conlaining asbestos or formaldehyde, end mdionctive materinls, Ax used in
this parageuph 20, “Environmental Lew" means federal fnws and lnws of the jurisdiction whera the Property is located 1hul:.:.

relate 10 health, safely or environmental protection, ;
NON-UNIFORM COVENANTS. Borrowver and Lender turther covenant and agres as follows: \
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration follow’ng Borrower’s hreach:

of any covenunt or agreentent in thix Security Instrument {but not prior to accelerntion under pasigrph 17 unless
upplicable law provides otherwise), The notice shabl specify: () the defuult; (b) the netion required to cure the default;
() & dade, not less than IO days from the dute the notice is given to Borrower, hy which the default must be cured; and
{d) that failure to cure the defauit on or before the dute specilied in the notice may result in ucceleration of the sums
secured by this Security Insirument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Berrower of the right to reinstate nfter acceleration and the right to sssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o uccelerntion and foreclosure, If the default is not cured on
or hefore the date specified 1 the notice, Lender, ut its oplion, may require immedinte payment in full of ull sums
secured hy this Stourity Instrument without further demand und may foreclose this Security Instrument by judicinl
~ proceeding. Lender shall be entitied 10 collect all expenses incurred in pursuing the remedies provided in this paragraph
b 21, including, but not limited to, reasonable attorneys’ Fees and costs of title evidence,
. 2. Rebeuse. Upon payment of all sums secured by this Security Instrment, Lender shrll release this Security hnstrument
‘ without charge to Borrower, Borrower shall piy any recordation costs.

bP§ 1082

b . w + " 2 . 13 .. * ' . . “. ‘: ! k] " . ,
23. Waiver of Homestead. Borrower waives all right ¢f homestesd exemption in the Property Form 39149
Q-Gﬂll.} wren _ tnge ti ol @ I )
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UNIT 24~C IN ROSEWOOD NORTH CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTA'ME: PART OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 O SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTHEASTERLY OF THAT PART THEREOF
CONVEYED TO THE STATE OF ILLINOIS BY DOCUMENT DATED DECEMBER 26, 1967
AND RECORDED IN THE RECORDER'’S OFFICE OF COCK COUNTY, ILLINOIS, ON
JANUARY 3, 1968, AS DOCUMENT 20370146, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR ROSEWOOD NORTH CONDOMINIUM, RECORDED IN COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 25168929 (THE "DECLARATION"), TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

. 02-01-201-020-1049

B VOL. 148
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e 003780403
[cONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 11TH day of MARCH .
1993 . and 1s Incorporatad into and shali be deemed to amend and suppiement the Mortgage, Deed
of Trust or =-curity Deed (the "Security Instrumont”) of the same data given by the undersigned ithe
“Borower') to sacure Borrower's Note to
LIBERTY MOUTGAGE CORPORATION NW
{the *Lender) of the same date and covering the Property describoed in the Security Instrument and
locatad at:
2209C WEST NICHOLAS, ARLINGTON HEIGHTS, ILLINOIS 60004

{Property Address)

The Property includes a unit in, together with an undivided interest in the commor elements of, a
condominlum project known as:
ROSEWOOD NORTH CONDOMINIUMS

{Name of Congominiun Project)
{the "Condominlum Projact’). If the owners assoclation or other entity which acts for the Condominium
Project ithe "Owners Assoclation™} holds title to property for the benefit or use of its membears or
sharshoiders i%a Property also Includes Borrower’s interest in the Owners Assoclation and fhe uses,
proceads ord bunefits of Borrower's interest.

CONDOMINYJ W OBLIGATIONS. In addition to tha covenanta and agreements made in the
Security Instrum(nt Borrower and Lender further covenant and agree as followa:

A. CONDOMINI W OBLIGATIONS. Borrower shall perform all of Borrower's obligations under tha
Condeminium Projecc < Sonstituent Documents. The “Constituent Pocuments” ara the: (i) Declaration
or anp-gther documert whrich creates the Condom!nium Project; (ii} by-laws; (i} code of regulations;
and (m-ot‘hur equivalent Zozsuments. Borrower shall promptly pay, when due, all dues and assessments
Imposed pursuant to the Ccrstituent Documents.

B. HAZARD INSURANCE. S~long as the Owners Assoclation maintains, with a genarally accepted
insurance carrier, a8 ‘master” or/‘ianket" policy on the Condominium Project which is satisfactory to
Lender and which provides incurap~e coverage in the amounts, for the perlods, and againgt the
hazords Lender requires, including fire and hazards included within the term “extended coveragse,”
ther: (i) Lendar walves the provisiaor-in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for hr4=+d insurance on the Property; and

{ll} Borrower's obligation under Unifo'm Covenant B to maintain hazerd insurance coverage on
the Property is deemed satisfied to the er«snt that the required coverage is providad by the Owners
Assocciation policy.

Borrowar shali give Lender prompt notice of any lapse n required hazard insurance coverags.

in the event of a distribution of hazard iniuance proceeds In lieu of restoration or repal
following a foss to the Property, whather to the usicor to common slaments, any procesds payable t
Borrower are hereby assigned and shail be paid to weariar for application to the sums secured by-the
Security Instrument, with any excess paid 1o Borrower. .

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sich actlons as may be reasonable to Insure
that the Owners Association maintalns a public llability !»surance policy uccaptable in form, smount,
and extent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or clain:. for damages, direct or conssquential,
payable to Borrower [n connaction with any condemnation or cc.a) taking of all or any part of the
Property, whather of tha unit or of the common elements, <= [or any conveyance in lieu of
condemnation, are hershy assigned and shall be pald to Lendar. Sur:-procseds shall be applied by
Lender to the sums sacured by the Security Instrumant as provided In Unlfcem Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o Lender and with Lendar's
pricr written consent, either partition or subdivids the Proparty or consent to;

{it the abandonmeni or termination of the Condominium Project, excypt ¢or mbandonment or
termination required by law In the case of substantial destruction by fire or olie. casualty or in the
cage of a taking by condemnation ar eminent domain;

i} &ny smandment 1o ony provision of the Constituent BDocumants If the piovislon Is for the
axpreas benefit of Lendar;

{h#) tarmination of professional management and assumption of salf-management of the Owners
Association; or

Hiv} any action which would have the effect of randering the public llabllity Insurance coverage
maimalned by the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and assagsments when due, then
Lerder may pay them. Any amounts disbursed by Lender under this paragraph F shoall bscome
additional debt of Borrower secured by the Sacurity Instrument. Unleas Borrower and Lendor ngrea to
other tarms of payment. thesa amounts shall baor Interest from the dote of dishursement at the Note
rute and shall be payable, with Interest upon notice from Lender to Borrower requasting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms gncyialuns contained this

Condominlum Rider.

—— ‘ e (0D L/:’(-. A XOMNY L BN s
Borrower H d NK . — Borrewer

&)
e U . 190 .1\‘1'\__..;_.0_'?2'_’@-‘\..é‘ﬂ)l‘@?ﬁ?ﬁfé.-,.N___w.___.._ﬂ-.ia-n
Borrower TL.INDA .J. BANK Norrowsr

MULTIETATE CONDOMINIUM RIDER—BIngle famity— Fannte Mae/Fiuddla Msa UNIFORM INSTRUMANT  Form3140 8/30 DPS8 1119
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