. WALEN RECRDED AL T0. Lo e

UN.FFICIAL COPY

LA
Pty

.w, TICLY (BUIARAKLY
4264 Emer«onﬂi.»u'*f" e

" teine, I £2A7 93216651
r-—r Sy e - -
WN
525 W “NYINTH FLOOR
FAN FRANCISCO, CALIPORNIA MI0S
TR ST 58 fye
Tin #o! 0 R PRI,
Vi s T SR
T TS TR S AT
REFEREMCES 5901127
{#pcee AVove This Dhua For Ravarding Dals}
MORTGAGE
THIS MORTGSGE ("Security Ivstnement™} is givis 6n Hih  March 1993 -

The morgagor s EFARY 0. TAYLOR It AND LYNN K. MARTIN , RIS WIFE

("Borrower”). This Sacurity Insirement is given o
HAMILTON FIRAICIAL CORPORATION, A CALIFORNIA CORPORATION '
which is orgasiced and cximting under e laws of THE STATE OF CALIFORNIA , anl whose address is
525 MARKET STPEEY, <7 TH FLOOR
SAN FRAMCISCO, CALIFOP VA 54108
{"Lender™). Bosrower owes Lender e priscipal eum: of
s Huadred Siaty Four Thousand et 0o/ 170

Daollars (US. § £64,000.00 3 This &ot e evidenced by Borrower's note ditod the samee daee as this Seeurity
insument ("Noe”), which provaics for montkly paymzais, widi the full debt, i not paid carlier, due and poyable on
Lpril 1 2023 . This Sccurity Inuument secores © Lender: (a) the repayment of the dein evidenced

by the Now, with nlerest. and 2li renewals, extensions and nqd.fcations of the Note; (b) the payment of all other syms, with
interes, advanced under paragraph 7 (o prosect the secuwity of this Secnrity Instrument; znd {c) the performance of Bomower's
covenants apd agroements wader this Security Instrument sad the Nte; For this pupose, Borrower dues herchy monpage,
srant and convey 1o Lender e {ollowing des.nbed pronety locaied in COOK

Couniv, THinois:
THE NORTH HALF (1/2) OOF LOTS 71 AND 12, IN BLOCK ¢ IN LEVELVIEW
ACKES, A SUBLIVSION OF PART OF THE SOUTH EAST QUARTER (/4 OF
SECTION 8 AN FAKT OF THE NORTH EAST QUARTER ([/4) OF SECTION 17, ? ay o

TOWNSHIP 42 NORTH, RANGE 12, 5AST OF THE THIRD PRINCIPAL MERIDIAN,
REFERYNCE BEING HAD TO THE PLAT THEREOF RECORDED APRIL 18, 1924 AS
DOCUMENT 373176, IN CCOK COUNTY, ILLINOIS,

) xm}zm

FIN 4. 17-201-075.0000
"
whick bas tee address of 1645 MILLER ROAD NORTHBROOK
‘ Strean] Cayi
{Hincis : 60082 ("Property Address”);
{Zip Cor'e|
1] ~ Simgie Frnily - Munnbe Mae/Preddie Mac UNTFORM INSTRIUMENT Ferm 3214 999 1ot
TTES SATR Y El.“-h [ 7] wfmﬂl‘ :ﬂfﬂ
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- TOGETHER WITH al the improvemenis new or Acreaficr erecked on the properiy, and all sasements, Sppanenances
and Fawres pow or herealfier a part of the peopenty. All seplacerents and additions shail wlso be covered by (his Security
invrument. All of the foregoing & referred we in this Serurity Instrument as the "Propesiy,”

BORROWER COVENANTS that Bomowser is lawfully sciced of the esumc herchy conveyed and has the right to
mongage, gract Lnd onnvey 60 Property and that the Propenty i uncacumbered, except for encumbyancis of record,
Borrowe: waraaly aad wil' deiend generally the tile o the Propenty againgt ali cluims and demands, subject 10 aay
cocusrbesnces of recond. :

THIS SECLURITY INSTRUMENT combines unlionm covenanis for nationsl uie and non-unifarm covenants with
limited varations by jurisdiction & contitute 8 uniforet security instumen! covering real propesty,

UNIFORM COYENANTS Rartowor andt Landes covenant and agree as follows:

1. Payment ol Priscipzi and Interest; Prepayment and Late Charges. Bormower shall promplly pay whea duc the
panipal of ad inkerest on the debx cvidenced by the Note vnd uny prepayment and Lite charges due uader the Noie.

. Fumds for Taxes and Insurance.  Subject ta applicable law or 1o a wrilten waiver by Lender, Borrower shall pay
> Lender on the Agy monthly payments an; due under the Not, untit the Note is paiid in full, & sum ("Funds™} for: (8} yearly
tancs and asseraneils which may attin priority over this Security Instnunent as a ticn on the Propenty; (b) yearly leasehold
puymeats of grourd renis on the Property, if any; {0} yearly havard or propenty insurance premiums; {g) yearly Nood
insurance premiwms, if any; (£) yeariy monigage insucance premiums, if wny; and (f) any swins payablke by Bocrowes to
Leader, in accordance mil) the peovisions of paragraph §, in lien of the payinens of mengage insurance preminms. Thcse
ibzne are calied "Escrow fwwe.” Lendor may, at any time, coliecr and hold Funds in an amount not 10 esceed e mazimim
andunt & lender {or 8 federsly cclaed mongage losn may reguire for Borrower's eascrow account under the federal Regl
Esae Seulement Procedurer ac, of 1974 as amencdid from tane to time, 12 US.C. § 2601 ef seq. ("RESPA”™}, unlcss
ancther low (ht applies 10 the Tnuuds sots @ fesser amount. I w0, Leuder may, at any time, collect and hold Funds iy an
ancund mexX 0 excecd the ksser amcur. Lender may estimgie the amount of Fands duc on the basis of current data and
reascashic esmmacs ol expenditures of fature Fecrow items o otherwisce in acconlance with applicable taw.

The Funds shall be keld in an institut on vhose feposits arc insured by a federal agency, instumentality, or cnlity
(incloding Lewiter, if Lender is such an instinuicaj or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow liems. Lender may not charge Botsiey for holding and applying ihe Funds, annually enalyzing (e escrow:
aeout, or vesilying the Escrow lizms, unbess Lo pays Bosrower interest on the Funds and applicable law permits
Leruter % make such a chargs. However, Lender may roqgeien Borrower o pay a one-tme charge for an independant real
cslaie iy repording service wsed by Lender in connection 1/ith this loan, usiless applicabie law provides otherwise, Unless an
ggrecenent is made o+ apoliceble law requires interest to be prad, Lender shall net be requived (o pay Borcower any ingesest
or earings ¢ the Funds. Borrower and Lender may 2gree wi veiting, however, that interest shail be paid on the Funds,
Lender shall pivz tn Bomrower, withoul chatge, an annual accouniag of the Funds, showing credits snd debits i the Funds
and the parpose for which cack debit to the Fiwsds was made. The Trrads are pledged as additional security for afl sams
seewred by s Security Instrument.

H dar Funds held hy Lender excoed the amounts permitied to e held oy, spplicable Yaw. Lender shall account o
Rorower for e excess Funds in accordance with the requirements of applivable taw. If the amount of the Funds held by
Leader at sy tire is not suflicient to pay the Escrow liems when due, Lender sauv se notify Barmwer in writing, and, in
wuch cave Borrower shall pay o Lender the amount necessary (v make up the dziilioncy, Borrower shall make up the
deficiency ) no more than twelve monthly payments, at Lender’s sole discretion.

Upos payment in full of all sums socured by this Security Instrumenit, Leader shall praraptly refund io Bomower any
Funds incld by Lender, If, under paragraph 2%, Lender shall acquire or scli the Property, Lovder. prios 10 the acguisition o
saie of the Property, shail apply any Funds held by Lender at the time of acquisition of sals s @ srodit against the sums
secured by this Secority Instuinent -

3. Application of Peyments.  Unless applicable law provides olhcrwise, all payments receives by Lender under
paragizphs 1 and 2 shall be sppised: first, 10 any pecpayment charges due under the Nute; second, to amaun.s payable under
paragraph 2; thied, % inereat due; fourth, o principal due; and lam, w any late charges due under the Note.

4. Charges; Liems. Bomower shall pay ol waes, assessments, charges, {ines and impositions attributable o the
Property which may attain prionty over this Secarity lnstrument, and leasehold paymenis or grocnd rems, if acy. Bomower
shall py these obligations i the manner provided in paragraph 2. of if 0ot paid in that manner, Ecrrower shall pay them on
time directly 1% the person owed payment. Borrower shall promptly fumish o Lender sil notices of amounts 10 be paid
und ehis paragraph )i Borrower makes these payments directly, Borrower shall pmplly fumish te Lender receipis
tvideacing the payments,

Borrower shall promptly dischage any Len which fias priority over this Security Instrumint unless Bomower: (2) agroes
m writing $o the peyment of the obligation secured by the lien in 2 manaer acceptable 1o Lender; (b) comests in good faith
the ben by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s apinion operaie &
preveil the enforcernent of the dien; or (c) secures froen the holder of the lien an apecment satisfactory o Lender
subocdingiing Zse fien o tis Security Insrument. If Leader determines that any part of the Pronenty is subject 10 8 lien
whici may exain priomty over this Security Ensurument, Lender may give Bowower a notice identifying the lich. Borrower
shall sotisdy the liea of ke ot or more of the sciions st forth above within 19 days of the giving of notice.

5. Hazard or Property Inswranke. Borrower shall keep the improvements now existing or herealter erectd on the
Property insurses? against 'ors by fox, hacards inclodod within e trm “exkended coverage® and aoy other haoands, inchuding
foods or Nooding, for which Lender roquires msmrance. This nsursxe siall be mambived b e smoums and
ITEM 1ATALY ez Form Y DI8 (arge ¥ of 6 pupaz)
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for the perinds thet Lonvder revuires, The insurance carrier peaviding thie insurance shall be chostn by Borrower subieut ©
Lender's approval which shali not be wwessonably withheld. If Bomower fuils S0 maintain coversge describod sbove,
Leader may, 2t Lender's option, oblain cnverage to prokect Lender®s rights in the Property in accordance with paragraph 7.

All wawance policies At renewas shall be accerable 1 Lender and shali include » stndard mongage clause. Lender
shall have e sight 10 hold the pelicics and rencwals. If Lender requires, Borrower shalt promptly give to Lender sl receipls
uf paid peemiuma and renewal aotices I the event of loss, Borrower shal! give prompt notice 10 the insursce carner and
Leswiez. Londer may enake proof of loss if not made prompily by Bomawer,

Uniess Lender and Borrower otherwise agre: in wriling, insurance proceeds shall be spplied W resioration or repeit of
the Propenty damaged, if the restoration or repair is economically feasible and Leader’s security it not lessencd. If the
resitration or cepewr if ot economically feasible or Leader's security would be lessened, the insurance procecds shall ke
appliad 10 the sums secured by this Security Inctrument, whether or nol then due, with any excess paid io Bevrower, 1f
Bormower sbundons the Property, or docs not mswer within 30 days a notice from Lender that the insurance casvier has
cifered W setile & claim, then Lender may collett the insurance procecds. Lender may use the proceeds 0 repair or resuxe
it Property or W pay sums secured by this Security Instrument, whether or ot then due. The 30-day peniod will begin
when the notice i< given,

Unicss Lerder and Bomower otherwise agree in writing, any application of proceeds 1o principal shall not eatend or
poctponc the duc /4= of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymens, 1
under poragraph 71 th:: Propesty is acquired by Lender, Borrower's right W any insuraace policies and proceeds resulting
from damage W the yruperty prior 1o the acquisition shall pass w Leader 1o the extent of the sums secured by this Security
Incirument immisdiabely price 10 the acquisition.

6. Occupancy, Prestyvanca, Maintenaace and Profection of the Property; Borrower’s Loan Application;

" Borrower shall (coupy, establish, and™lise the Propenty as Borrower's principal residence within sixty doys
after the execution of this Secuirty Inewument and shall continue to cceupy the Propenty as Borrower's principal residence
for & least ~nc yoar afier the daie Of Jcsupancy, unkess Leader oihanvise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ~ircumstancss exist which are beyond Borrower’s control, Burrower shatl not
destroy, danage or impuir the Property, allow Uie Pronenty to deteriorate, or comimit waste on the Propenty. Bosrower shall
t< in default if any forfciture action or procecding, whether civil or criminal, is begun that in Lenders good faith judpment
conld result in forfeinre of the Property or clviwise materially impair dic lien crested by this Security Insirument o
Lender soruarvty micrest Borrower may cure such &aeinult and reinstate, us provided in paragraph 18, by causing the action
o procoeding 0 be disminsed with a ruling that, in Lander’s good faith dewermination, preciudes forfeiture of the
Borrower's inlerest i the Propenty oc other waterial isnpiumient of the licn created by this Security Instrument or Lender’s
security inerest. Bormwer shall also be in defauit if Borrowes, Wuring the loan application process, gave maierially faise of
anaccurae mfomation or siatements 1o Lender (or faiied © provide Lender with any mawial information) in connection
with the losn evidencad by the Nots, inclading, dut not limited to. o resentations concerning Borrowes’s occupancy of e
Property & a principal residence, If this Security Instrinaent is on a Jeusrisold, Borrower shall comply with ali the j-ovisions
of e lease. If Borrower acquires fee dile W the Propeny, the leascio'd and the fee title shall not merge unless Lendes
agrees 1o the mesgey in writing,

7. Prolectien of 1.ender's Rights in the Property,  If Bonower iail: 10 rerform the covenants and agredinents

contaned w this Security Ingtrunent, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such 83 a proceeding in bankiupxcy, probate, for condemnation of forisse:e or to enforce laws or regulations),
s Lender may do and pay (or whatever is necessary 10 protect the vabue of the <operty and Lender's rights in the
Pripesty. Lander’s actions may include paying any sums secused by a Bien which has priority over this Security Instrument,
APETE @ court, paying reascauble atlomeys’ fecs and entering un the Property 10 nuake repeics. Although Lender may
ke action undes this pevagraph 7. Lender does not have 10 do so.

Any emoums disburced by Lender under this paragraph 7 shall become additional debt of Solvower seoured by this
Security Instroment. Unless Borrower and Lender agree to other torms of payment, these smownts <2l bear interes) from
the dazz of disbursemeni & the MNoie raie and shall be payable, with intcrest, upon motice from Jander w» Borrower
FOQUESTIRE /TOCIM.

8. Morigage Insurance. Il Londer required morigage insurance as a cordition of making the loan secured by this
Secuity Ingrument, Bomewer shall pay the premiums fequired 10 mainisin the mortguge insurance in effect. I, for any
reason, the morigage insurance coverage requimd by Leader lapses or ceases w be in effect, Rosrower shall pay ihe
premaums required ©0 obtain coverags subsianially equivalent 1 the morigage insurance previously in effect, at a cost
substntially equivalent 10 the cost 1 Borrower of the mongage insurance previously in effect, from an allemaie mongage
insurcer appeaved by Lender. If substantially equivalent monigage insurance covesage is not available, Bonower shali pay o
Lander each month 8 sum oqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or caused 1o be in effect. Lender will accept, use and resain these paymeats as a l0ss reserve in
lieu of sorigags iasurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage
msurance coverage {in the smourt and for the period that Lender requires) provided by sn insurer approved by Lender
again beromes aviilebic and is obtained. Bormower shall pay the promivms required to mainisin moftgage insuraice in
effect, of 1o provide & loss rescrve, untit the requivement for monygage insursace onds in accordance with any written
agreosmenmt beiween Borrower and Lender o applicahle lyw,

3. Inopection. I rnder or ity ageni may make reasonabl: cntrics upon and inspections of the Property. bender shall
give Bomrower aotice at the time of < prior 10 gn ingpection specifying rzasonahle cause for the inspection.

0. Comdemuntivn.  The prococds of any awaed or clom for damages, direct or coasequential, in connsction witk
ITEN pZ70L3 mpody Fum M 80 (paye 7 of 6 peger;
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any ootdeusnation ¢ othés wking of any pari of the Fropety, or fir conveyance in liea of condemnation, s hereby
siigand ol shall be paid 10 Londes.

in the evean of a sotal mking of the Propesty, ihe proceeds shall be applicd © e sums socared by this Security
Insirumen:, whether or ot then due, <vith any excess paid 10 Borrower. le the event of a pactiai taking of the Projienty in
which the: fair market vaice of the Property immediately hefore the taking is equal 10 or grester iian the amoumt of the sums
sorured by this Secutity Instramznt immediaicly beinre the taking, unless Bomower and Lender olhcrwise agros in wriling,
the mums secured by dhis Security Instrument shall be reduced by the amouat ef the proceeds multiplied by te following
fracsion: {a) the intl amount of the sums sacured immediatcly hefore the taking, divided by (b} the fsir murke: valus of ihe
Propenty unmediaeiy before the taking. Any belwnc: shell be paid w Borower. In the cvent of a partial taking of the
Property i which ihe Iair markel vaiue of the Promerty immedizicly before the taking is Jess than the amount of she niumy
seurcd immedissely before the taking, unless Borrower il Lender otherwise agiee in writing or unjess applicable law
otherwist provides. the proceeds shall be applied & the sums setaved by this Secusity Instruinent whether or moi the sums
are then due.

If the Property is shandoncd by Botrow or, or if, after notice by Lender 1o Borrower that the cordemnor offors to make
an award or sedd a civin for demayes, Bommower fails W respond i Lender within 30 days after the daie the netice is given,
Leisder i3 authatard W colloct and apply the prceeds. sl ils option, cither i resturation of repair of the Properiy of o ihe
sums secured by this Secuniy Instrument, whethar or a6t then due,

Finkss Lemder nd Rorewer otherwise agree in writing, sny appiicauon of proceeds to principal shall not eatend or
pastrone ihe due daie 2« .2 monthly paysnents referred 1 in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Reiexiod; Forbearsace By Lender Not a Waiver.  Ealension of the time for payment or
modificasion of amortizeiion Of £z sums secured by this Securiry Instrument granted by Lender 1o ety successor in interest
of Borrower shall not operate o retzasc the liability of the oniginal Bomrower or Borrower's successors in interest. Lender
<hall nit be required 10 commence proceesdings againyt any sKcessor in interest or refuse tc cxtend time for payment oF
otherwise nodify amontization of the v sccured by this Security Instrumens by reason of any demand made by te
original Botrower or Berrower's succexsors (s inlerest. Any fochearance by Lender in enercising any right or remedy shwli
not be 8 waiver of o preclude the exercise (f any right or remedy.

12, Saccessory and Assigns Bound; join: am) Severat Liabilicy; Co-signers. The covenans and agreements of this
Sevarity Instrument shall hind and benefit the suc esnrs apd assigns of Leader and Borrowss, subject 10 the provisions of
peragrapli 17, Bomower’s covenants and agreemess <ball be joint and several. Any Borrower who co-signs this Security
Instrament but does not execite the Note: (a) s co-sigiing this Security Insimament toly 10 mortgage, grant and convay that
Rorcower's imtereq in the Property under the terme of this Sceurity Instrament; (b) is not persimally cbligoled to pay the
sumes secured by this Security Instrumens; and (c) agrees ihat Terder and any other Berrower may agree to extend, madify,
forbcar or make any accomumodations with regard 10 the Wi Af this Secunity Instument or the Now without that
Bonower’s consent. '

13. Laa Charges. If the oan secured by this Security Instruipue® is subject 10 a law which seis maximum loan
charges, and that iaw is findily interpreted 30 that the interest or other loa cizarges collected or 1o be cotfected in connection
with the loan excead the permitied limits, then: (a) any such loan charge shall ¢ ixduced by the amount nccessary 1o reduce
the carge 10 the pesmiiied limit; and (b) asiy sams alrzady collected from Boizowe: which exceeded pesmitiedt limits witl be
refunded 10 Boerower, Lender may choose 10 make this refund by reducing the princima) owed under the Note oc by making
a dect psyment to Borrower. 1f  refund reduces principal, the reduction will be treavid 24 a partia! prepayment without any
prepayment charge uider the Note,

14. Notiess.  Any notice 10 Rorrower provided for in this Scourity Insmment shall L given by delivering it or by
mailing # by first ciasy inail unless appiicable law requiies use of another method. The aotins-sball be dircled to the
Property Address or sy vther address Borrower desipnates by notice w0 Lender. Any notice ‘o {4nder shall be given by
first cless mail ;o Lender’s address siated horein nr any other addiess Lender designutes by notice 12 D atower, Any notics
provided for in thin Security Insoument shall be deemed (0 have becn given 1o Borrower or Lender whzo given as provided
in this

15. Governing Law; Severability. This Secority Inserument shall be govemned by federa! law and Yie low of the
jnsdiction @ which the Property is Incated. n the event that any provision or clauss of this Secwity Insiruinent or the Note
conflicts with applicahle 'ew, such confiict shall not affect other provisions of this Security Instrument oc the Note which
can e riven clfect without the conflicting provision. To this e the provisions of this Security Instrument and the Note are
daclared & be severabic,

16. Borrawes's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

§7. Transler of the Property or a Beneticial Interest in Borrower. I wl or any part of the Property or any intesest
in 1 is sk or transferred (or if 4 heneficial interest in Borrower is soid or ransferrsd and Borrower ix not a natural person)
withinat Lender’s prior writien consent, Landir may, at iis option, requize immediate payment in full of al! sums secured by
this Secrity instrument. However, this option shall siot be exercised by Lender if excrcise is prohibited by federal law as of
the die of this Security Instrument.

1f Lendker exescises this option, Lender shail give Borrower notice of acceleration. The notice shalt provide a perind of
B st than 30 days from the date the notice is delivered or mailed within which Borower must pay alf sums socured by
this Securtty hastrament. If Borrower fails 0 pay these sums prior 10 the expiration of this period, Lendct may invoke any
reedics pormitod by s Secarity Instrument without further notice or demand on Borrower.

18, Borvewer’s Right to Reimstate. ~ If Bomower meots cermin comditions, Bormower shall have the right o hawe
enfoecensent of this Securiey Instrument discontinved & any time prior w the eardier of: (a) § days (o sch odlex pericd 2
ITE® 17546 (havd) ' Form 3084 9% (aege 4 of 6 ggus)
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applicable lew may specily jor reinsatnial) before ssle of the Propeny porsusni w any power of e sonlained in they
Socumity Inarument; <r (h) ety of & pdgmeot enforcing this Secswisy Instrament. Thosy comdisions zi iat Tiearower: {a;
poys Lender sl wums whick then would be due under this Security Indrument and the Note a3 if 10 sccetertion hal
oceurred; (B} cures ny default of wy other covenants of agreemenis; (2} pays all expenses incwred i enforcing this
Sty Insgmnest, wclnding, bed not Dmped to, rewaonsble sttomeys’ fees; and (d) wkes such action s Lender may
rascaskly requive to aswure that the Jien of this Security Instmmcnt, Lender's rights in i Propeny aad Bosrowss's
obligation o pay the ums szcudied by this Secuniiy Insirament shali continue unchanged. Upon reinstaiement by Borrower,
this Security tnstrurncnt and the obligavons secwed herchy shabi remain Tully effective as if o scecienaution had accurred.
Hevsrdver, shis righi w resastalc shall not spply & the case of avcelerstion under paragraph 17.

18, Sukt of Note; Chunge of Loaa Servioer.  The Nuie or 2 partie} imenest in the Note (ingethes wilh g Secusity
Instrumen) may be sold onc ¢ more times without prioe Rotice % Borrower, A sale may result in a chaope in the Mty
{knaven 20 the "Loan S2ovices™) st cotlects nonthly payments duc under the Note and this Security Insirument. These also
way bs one or more changes of the Loan Servicer warckited © a sale of e Note, IT theze is @ change of the Loan Senvicer,
Borrower will he given witten nolice of the chenge in accorduice with paragraph 14 above snd applicable baw. The notice
widl stae the aame and akiress of the new Loan Sarvicer ad the sddreas 1 which paysents should be made, The notice
will 8220 contais @y other mforraation reguaend by applicable law,

20. Hazardows “obsivaces.  Borrowsr shall not cause of pennit the prussnce, uss, disposal, socage, of rcleese of any
havardous Substances on & the Progenty. Bormower shili net do, nor alfow anynae else i do, anvthing affecting ihe
Property that s i vicusion of any Eaviroamentai Law. The preceding twa seatenices shall 5ot apply 10 the preseace, use, of
swrage on ihe Propeny of ‘enall quantities of Haxardous Substances that are generally recognized (o be appropciake o
norerl resactontind uses und i Taireoance of the Propeny.

Borvower shall presnpily give "ender writien notice of any investigation, claim, demand, lawsit or other action by any
governsenia! os regulaiory ageasy of privais party involving the Property and any Hazardous Substance or Environmenial
Law of which Bourrower has actual nvowledge. I Borrower keams, or is notificd by any govemmenal or regulasory
authority, thay any removal or other reavaition of any Hazardous Substance affecting the Froperty is nacessary, Bossower
shail prompity take ail necessaiy remedinl actions m accordance with Envirenmenial Law,

Az used in this paragraph 20, "Hazxardous Selatances” are thass substances defined as ozic or hazardous subsiances by
Envgonumenial Law and the fullowing substance= asoline, kerosene, other flammable o¢ toxic peroleum products, waic
pesticihies and herbicides, volatile sclvents. materiats runlaining asbestos or formalkdehyde, and radicactive materials. As
used in this paragraph 20, “Tnvironmental Law™ meaiss feders! laws and laws of the jurisdiction where the Propesty is
focaled tha relate 10 b2alth, salfety or cnvironmental proiction,

NON-UNIFORM COVENANTS. Bortower and Lenvles Sarbier covenan and grec as foliows:

il. Acceleration; Remedies, Lender shall give aotice o Parvower prier (o acceleration follaving Burrower's
breach of sy covennat of sgreement i this Security Instrums ‘bul not prior to acceleration under parsgruph 17
unless apolicuble iaw provides otherwise). The uatice shall specify: 42} the defzalt; (h) the active required to cure the
default; {c) a deie, not less thao 30 days from the date the astice &5 give» to Borrower, by which the defauit must be
cered; and (d) that fallure io cure the defanh on or before the date apecifi-2 in the nutice may rosull i scceleintion
of the pwiag secured by this Security Instrument, foreclosure by judicial prove:ding and sale of the Property, The
nodice skath furtker inform Borrower of the right to reinsiate ufler sccekr-iion and the right 1o sssert ip the
forecinsure procesding the Bow-existewce of 3 default or sny olber defense r? Rorrower to sccelerafica and
forechzure, ¥ the defauit is ot cured or or before the date specified in the nutice, 2 sadler ot its option may require
imonedinte paymes! in full of oW sutms secured by this Security Instrument witwou! further demand snd may
forschose this Security fosirureni by judicial groceeding. Lender shalt be entitied o colect #8 expenscs incurred in
puryuicg the remedis provided in this paragraph 21, including, but not Emited to, reasoiab): gttorneys’ fees and
<ouls oF tithe evidence.

22, Release.  Upon paysaemt of ali sums secured by this Secunity Instument, Leader il se'zass this Security
Instument withow! chasge to Bormwer, Barrower shall pay any rocordation costs,

13 Wihver of Homestead. Bocrower waives all right of homestcad ezemption in the Properly.

- |
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24, Riders ho tvis Sucwrity Instrwment. I one or more riders are cnecuted by Bocrower and recordad togsther with
thiz Secority Insruncnt, v covenants wnd agrorments of each such rider shall be incorporated inin and shall amead and
suppioment e covensolr sod agreemeais of chis Security Instrument as if the rider(s) wore 3 pant of this Secusky
Instrament. {Chock applicabls box(es)i

E Adjascable Rag: Ridor D Cundominium Rider D 14 Family Rider

— =

| | Gradumod Payment Rider D Planned Uit Development Rider L] Biweekly Payment Rider
_} balloon Rider - D Rane {mprovement Rider D Second Home Rider

D Ceher(s) {apecify}

BY SIONT?Q NELOW, Borwer sccems sad agimes 10 the terms and covenanty contined in paaqs 1 througi 6 of dis
Security Insrenery s i any rides(s) 2xecutad by Bormwor and recorded with it,

Witgess - ‘ © o Winess:

—_’,.....—---.. -

? Cﬂ‘r’_;.;.ﬂ-- .
—%ﬂhﬁﬁﬁﬁ_ i -

2 o

— {Seal)

Puieer

STATE OF ILLINOIS, i JL County ss:
H(‘EA. UN..AWSMC‘ . aNutary Public in and for said county ang m
o i —p—— é 4 " ‘AM ~ f u "&
do herehy castily that mﬁj O.. h,..TI,.( m L“{M f"'c A Hi§ Y

. personally known %0 me to be the same person/s vhose name(s) M

suba.ibed i e foregoing mswrument, sppeared before me this day in person, and acknowloiged =4 LA"”] sigued

» -
and delivered ihe soid misTrument as - free snd voluntary act, for the uses (o orposes theveis oot

£

forth.

Given wnder sy haed axd official sead, s /f"da.ve:‘ /"f"’lj\, (73
/ ’i

14 M7 i
4 14 ’/""

KELLEY R(t;ﬂﬂl} » HAILTOS FINANCIAL OORP.
]
2625 BUTTERFIELD RD., SUTE 103W, OAKBROOK, IL 60321
{hddreac)
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{1 Year Treasury index—Rate Caps—Fixed Rate Conversion Opticn

THIS ADJUSTABLE RATE FNER e made this . ... 1 1W | day et ... vir s SO L1850 sndie
hwmwwumrmmwmmm Desd of Trust or Seoutity Deerd (the

*Secut'ty intrurrect?) of the rame dale given by tha 1 e "Bk .'}bmsonmr'thdjuﬂlbb
%mhm‘)b» WTGJFM‘L‘HLL.ORPOPAT‘ON. o

mWWMwwWa‘:

e JAB MILLER FOAD NORTHOROOK E 00062 ...
"Pn.mny Adwu:.]

THE NOTE CONTAING PROWVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANKD THE MONTHLY PAYMENT. THE HOTE CIMITS THE AMCUNT THE BORAOWER'S
ADJUSTABLE INTEREST RATE CTAN CHANGE AT ANY ONE TIRIE AND THE MANIMUM
RATE THE PORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CON-
YERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADTTIONAL COENANTS. In addtion 10 the covenants and agresments made in the Secudly nstrument, Bosrower
2 Lontier Tun 50 LOvBnNant bnd agroe a8 follows:

A. ADJUSTABLY. RATE AND MONTHLY SAYMENT CHANGES

The Note providar /or in intisd interest raw of LAIOD % The Note provides for changas in the adjustatis
Intwcos! rate and e mommit; 93y onts aa follows:

4. ADJUSTABLE INTER:ST RATE AND HONTHLY PAYMENT CHANGES

{&) Change Datasx

The aciusiable Kriorest rale - al pav mey CHange on o Arel day of ... 0L 10, B4 .am!cn .
that day every 180 monih theveatior. Eu:hb'smmmrng’wnhhmﬂmumubdaanmllcm- ‘Change ) : ;
Dwte.” : "

{B) The indax :

Buginning with tw first Change Cmte, my diustabie intersst raze witl be bassd o an Index. The ‘indax” s the
waekly sveiage vieid on Linked Staten Treamury nac 11t ae sttt 15 8 constant malurfty of 1 yent. os mads avslable by
Wy Fedmet Nesem™s Egrrd, The rmast reositt wax figu e 1 ve)'sbin as of the date 43 asys balom sach Change Date is
ca“et tho "Cument ingax.”

¥ e Inctex e not konger svalxbie. The Note Hokier whi shoo:s & nacv indsx which: is basad wpon vompurable
infornalion. The Nom Mokzic wiff give rme ootics of sivis chaoles,

{C; Calculatinn ol Changea

Bafota sach Chengse Dies. the Mot Holder will caloulais iy v sl rate by adding ... Twia and. Sesnr: slgtahe
Parcentage POInS {.... . 2K75. ... %} 1 tha Cuvrent indon. The Note Hold e it then round ihg restll of this sddition 10
e reacest Cne-sighih of one SMDentage Foim €1LI25%). Dubwet to the 170ty Kolad in Section 4{D) bslow, thin .
10uncad smeunt will Do My rew intarost raw untdl the oext Changs Date .

The 2irie Foither AT Wan detenmine e arnount of the monthily paymant £ 12 woukl be sufficient to 1epay ¥e
unasiet principal that | £ srpeckid it cws = the Chage Date in fuli on the naturity fate st My new Nt nas ruts in
SUDEIR Y apuel DayTrent.  Tiwe oxuit of this G- larion will De the new AMnun? ¢l Ry monthly papment,

(D) Limils on: etersst Rule Chonges

Trs inraresd rats | MM roquiviad ¥ BLY at the frsd Changd Liate will not be greuter thars ., B850 x o jars than

2’5‘“ oo % TRGtREfNY, Ty VRt (2 il mrbomcruudurdoerenactmmycinght)anﬁ-Da’vuymm
haa ... "_""’. .. PAPLETIAE PO i ... 2007 %) tram e rxte of interest | nave Bean pay ing for 1he
Erocading 12 rroatha. iy intere 1t rafe wi naver bu preates than 100« which is calted tha Meximvam Rets.” -

{E) ERgotive Dsia of Changes

Ly fow indareet rete wiil bacoms sifetive 0n dach Change Dase. will pay the Amount of My new ~onth y eymen? . :
DAginnlig on the Tra rentty peyTrant val afed the Chaags O unii the amount of my monihly payment caes

{F} Natice of Changes |

The Faote Fyolces Will rigivar o7 £.8H0 20 TiC a NONOR OF any changee in My adfustable intereat ra%e and the mmount ¢!
my ronthiy payren batose the sffective detc: of any changs. The notice wil! includa information reguyed Ly law to be
giummlw‘mﬁui@mmwwnp«mmﬂmnmur;mmﬂmimmmm
notice.

B. FIXED INTEREST RATE OFTION

Tha Moas providas 1or tiys Bomowss's option % conven from en diisiabie witshEst fake with interest re lirslis o o
ficed wrisrcat 1ate, 38 follows:

5 EOED NTEREST RATE CONVERSION OPTION

&} Option 1o Convert to Fiuad Rate

1 hars & Comvarsion Opdon wiioh | aan exercise uniess | am in cefault o1 this Secticn S{A] will not permit e 1o do $G.
T "Conversion Cpion” ie iy opiion 10 corver! 1he *ierest ram | am required o pay by this Nois fromm an adjusisivie
rite Wit intoreet i Smits to 1he flced rede calouisted wndsy Seoflon 5{(8) balow.

The comsrsion cw Orly talis place on & dme{s] speciiad by the iote Holder during the period beginning o the first
Change NDuiv and ending cit 4w fifth Cnange Cair. Each date on which my adjustable intereat rate can convert 1o Me naw
finwd ridn lo catiad? dw “Cosvcaraion Date.”

¥ ? want 30 axercise the Conmversion Option, | must fiest mest certain conditions. Those conchions are that: §) |
muki giver e Nowe Holder notios that | wasst o do 3o; i on Hve Conversion Date, Fmuat not be In defait under e
Hote or e Secudity IPwromant; G Sy a dale apscried by the Nate Hoider, | must pay the Note Holder a Sonversion

35991206

MUATISTATE CONVERTIALE ADJUSTABLE RATE RDEA- Single Family-Freddie Wac Liniform ineemrrecs Faeres Y130 0188
33305 Ok 0k FATECH
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i 04O 3 000 mmammmwemmmﬁmmwaﬂummmm
to sMock the conaraion,

8) Celouistian of Flued Rale

iy new, Kamd interect rete v be equal 10 e Fadaral Home Loan Corporation's requind net yisld au ot 5
clase arxf Yere. of S5y speolfied by Whe FHote Holdar for (1) I dw origine tacm of this Nots is graster than 15 years, 30-yoar
faad ~ate morigages coversd v appiicaide 60-diy rmendeton; delivery comimiinments, plus thres-sightha of ana parsentags
point 0.375%), of G} if the odgica! term of thes N 1 15 years o feas, 15-yeur fized rate morigagss covared by
sppeicsbio 90-dey mancasory uskivery comtments, plus thrae-eighths of Ore percontage Lolrt (0.375%). ¥ this required
ot Y ROt De deis/minsd Beow. s he ApPlosbis COMMItrgnte are Not svalably, the Note Holder will risiermine rmy
‘atermet rake by wolng corpeczibie frriormanon, fy rew rale caiculzved ander this Section 3(E) will not be greater than
the Lisarernan Rate stated in Ssction 4(0) above.

{C} Naw Poayment Amaunt sl Efiactive Date

¥ [ chaoen 10 samnciss the Comvecsion Option, the Note Hlder will determine the smoum of the monthly payment
that wasid be Jutidlen: 10 repay the unanid principal | arn expected o owe on tire Conversion Cate la full on the matusity
Gate @t my new fived indersst rase in substentially equad peyments. The result of this calculation will be the naw amourt
of vre Icerthiy papmem. Bepinaing with my first monthly payman atter the Conversion Date, | will pay the new amount
»8 my moThly paymenm untt the maturity date.

C. TRANSFFX OF THE PROPURTY OR A SENEFICIAL INTEREST IN BORROWER

1. Urti Sucer ser uxtrCises the Converslon Option uonder the canditions stated in Section B of this Adjustable Faw
foder, aitorm Cavirant 17 of the Secunily Motrumant ls smendad tC raac as follows:

Transior of dw) Property or 2 Ssnheficial Interest in Borrowar. ¥ al or any pant of the Property or any
Intereat i X is Dot OF o Wred jor B 2 banaficial interest in Botrowar iz sol of transterred and Borrower In not a natured parson}
without Lender's prior s o7 consent, Landsr may, at #is option, requing immediate peyment in full of ali sums secured
by thia Securiy Instrumec:. huy aver, this option shal not be sxerclesd by Landet if sxercies is peohiblied by tedersl Isw
as of the dase of this Sacurity lasy.anant. Lendss also arall not exsreise this oplion ¥: {a) Borrower causes to be
sumditied %0 Li-nder ivdormation e p~iad by Landes 1o svaluats the intended tranafaces as if a arw loan wers béing made
o the wansferse; Bt {B) LEndar raason> Sy determines mat Lander's setisily witl not be impaired by the laan
assaroAion end thal %o risk of a breac' o7 § ¢ covensni or 2gfesmem in this Socur ity lnstrument s accapisbie to
Lancles.

To the axten! permetted by sppicable la/, Let des may charge s tsssonabis foe as a condition 1o Lender's convent io
the loan aseumpiion. Lender A'sc may requle 0 Yoosterss W sign an axsurnplion agreemant thet ia axcetiadio to
Lancer nxd that obfigoans the Yarsierss 10 keep & . s Grrdsss and agresmants made in the Note and in this Security
irathurmmnt. Bortower wil) continue (o be obiigated undes a7 cdate and this Security inastrument unless Letider relsasas
Bomowar in wriog.

¥ Lardar sxmrcises ¢ option 1o aguite immediate puayn? o fulf, Lender shall give Bosrower notor ol accelera-
wof, The nouce shall provide a peniod of nut less thar 20 duys rom ha date “he notice s Gellversd or ralied within
uhich Bocrower must gay all suins secured by this Security nstrum nt. § Borrower falls (0 pay thase wuims poios 1o tne
eupiration of this penot. Lander miay wrvokie any remesisg permidau Ly i Security Instrummen withaut Aurther notice
o¢ gerrand on Botrowor.

2. ¥ Ronosrer sxescizas tha Conversion Cptlon under the conditions w7157 in Saction 8 of this Adjusinble Rate
Ficiat, 3 aimwondment o Uniforsr. Covenant 17 of the Security lnatrument cor air.ed in Section C1 sbove sl then cvase
30 e in efiect, and the provitions of Undont Covensnt 17 of tha Sacurity suci ent aball instead be e sftact ad falows:

Transter of ihe Properdy or & Conteficls intorast i Borrowor. i o or Zay part of the Propedy of any
Wekaat in it ia soki OF wanatarrad for if a banelcial Intarest in Borrows? s acld or transterr .o ot Borrower [a nol n
NEXED! REreon) vithout Lander'n prior writter consant, Lander taay, at e aption, requim in-mud'xia payrment in tull ot alt
ume secured by this Security inatrument. Hownavar, this option shall nol be sxercised Ly Larder i axsrcias fs prohibiled by
tadecs! law 22 of the date of this Security Instrument.

¥ Landas trsrcioss this option, Leador shall give Parrowsr aadce of ecceizration. Thwe notios sos | piivide & peniod
o1 07 Weys than 30 deys from the dete The "oty s aclivared or maited 1 within whick Borrowss must pay &Y aur s secursy
by thig Security nstrurnant i Borrowes 121k 10 pay these sums prior 1o ha expiration of this pariod, Lamds s iy lnvoke
WYy PITCMEE DATITRTSO by this Security etrument without furthat notics o demand on Borrower.

BY SHEMMG BELOW, Borrowss acoepia and agraes 10 the ierms and covenemis contained in this Adjusiable .St
Fhcar.

Zénny &, /ce;, v T v
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