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- STATE OF ILLINOIS gty
S FHA MORTGAGE Disipneesasnizn

Ths Mongage SSecurlty istrierent™ iz giver, on Rarsh 22, 1ass , TheMorgegoris
MICHARLL 5. FLERING asid KINRERLY B, FLEWIWS, HIS HIrE I

wiiose addreas B £ 3 ) wEST FPTH STREST HOBETIDWNHN ., 1L CU4SS
CBsrrower™ This Securly nstrument 13 given to | o .
SLLYED REALTY FlemkliAY JORPURATION : e S
vahisiy I3 orpRnized and sxidhio uncer thedaas of Iy 160t s Co o, et oo acddiess iy
b RO 75 TSR TI FIpAL, FAL0S MiILLSsS. 11U 848483 : : C . .

B fiesdGer Bosrower rerasiende heprinciparsumef ok ty Sevar thouzauwnw Byllare and -
PN W3 ¢ . ' ‘ ST R

Oksars LS S 27,000, 25 3. This ash iz evidensed by Borower's rote dated the sarme date 23 i

Secunty nstrument (Rata") which prostlass for montbily nayments, wnh the full deld, ¥ ool pakd partir, due ang
oxyabie on Rprat D, 2923 O, Thiz Becully Instrument rectres 10 Lendar @) the repayment of the dabt

widancad Ly e Nota . with imigrest, sind 4! redewais. extensions ang modtficatans; (1) the payoent of olf offwr L.
with aeerest, advancedd urder Faragraph & 1o pratect the security of this Sacurity instrument: andd (n) the perfarmornive
Borrower's covenants aod agrecments under (his Securily instruman and tha Mo, Far this purpose, Bornoas? des

e reretyy MDAGAaQe. s and cureey Io Lerader (1 following described progeriy located i )
: TCos : County, HEncis: o
. LGT 323 $LRCEPT inE SOATH 15 FEET TREROOS) IN J.E. RMEARKIOW &%0 CUMPANY S
j¥ AORMe TOWN WXl MO .2 A LuBDIVLRiON OF ThAT PART 7 Tht NGRTAERST . 1/6 OF : O
‘{ ') SELTIGA L, LYIAG Sﬁtﬁ‘g GF TRHE ATGHT DF ™ OF THE WAEB2S% TALLEDAY, AHD PARS £
N UF TeE EAST (/2 OF THE xQRTAWELT 1/4 OF (8359 SECTIUN 4. TUWRSHIP 37 NQATH, SRR X
iq‘/ RAKDLT 13, £aal UF THE THIRD PRINCIF.LL HMERLGIAW. ACCORCTHG T THE PLAT . THEREGS Aty
* REGISEFRED AS DOGLUHEMT NUMBER 1:714B18, 1% CUNR) COUNTY. TLLINGIS. oo : R
ke
&
3 ae ) ]
| . i
i
Tew .0, #:24~03-2¢13-D22 ' -
which has the address of 4239 WEIST BrFTW STREET : HOME FONRN ' ' !
’ [Street) fCryt V.
Himois 60436 (Propecty Address'y; e e
: [2p Cos) ‘ a7
£ p ‘ .
) TOGETHER WITH alf tha improvements now or riereaiter erected on the property, and a easements Tihts, Y
: appurtenances. rems. royafties, mineral, ol and gas rights and profits, water rights and stock and all *betures now or -

e

nereafter 8 pan of the property. Ali raplacements arwd additiors shall also be covered by this Security Instrument. Af ol 7
the foreqoing is refarred *o in this Security Instrurnent as the “Proparty.” .

g BORNOWER COVENANTS that Borrower is lawlully selzed of the estate hereby corveyed and has the right tc

mortgage, grant and convey tha Property and that the Propeny is unencumbsered, exre for ancumbrances of racord.
Borrower warrants and will defend genesaly the title 1o tha Property against aYi cialms and dermands, subject to any
eccumbrances of record. ) o
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIR ADMISTARLE RATE RIDER s minde thus 2 2addayot ¥a . oh, 523 and s incorpocalad ko
&rdh SIAl LB Seorre 10 rmen A0 suppiernedd the Mortgegy. Deodd of Truot or Seourity Dead "Samuuty Instrianant™) of
e wame (ke Giver: by oy prdorsignied {Burrower’) 16 secure Borcawer's Mot CHoie) 1o
AL Bl REALTY FImARUIRE. LORPORATION A# [LLiNQi% CORPCRATION
(she “Lenderi of the same date wedd covering the property described in the Security instnument 2nd located an

$23G WEIT EFTA STREFT . MUMETOMWKE, il 694Fs
{Frojay Midress)

THE NOTE COP2e Y28 PROVISIONS ALLOWING FOR CHANGES 1M THE INTEREST RATE AND
THE MONTHLY FAYEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY U4E TIME ANME THE MAXIMUM RATE THE BORROWER RUST PAY.

ADDITIGNAL COVENANTS. In addxion o the covenanis and agreements made in the Security lngtrument,
Borrower and Lendor furtbver covenant and agreo as follows: )

INTEREST RATE AND MONTHLY PAYME T CHANGES
(&} Changoe Crte

The Interest rate may change on tha first déyof July, 1994 . and that day of vech succeeding
year. "Change Data" means each date on which the inte est rate roud change.

P} The Index

Beqginning wirh the first Change Date, the intere st rate will be 'ousiad on an Index. “index” maans tha weekly average
yiaid on United States Treasury Saecurtiles adjusted 16 a constant myi ity of one year, as made avallable by the Faderal
Resen e Board "Current Index”™ means he m:ost recert Index figure @vedable 30 days betore the Change Date. H the
Incex (as delined above) is no tonger avallaidle, Lender will use 2s a ne v index any suliex proscribed by the Secratary.
As used In this Axder, “Secretary™ means the Secretary of Housing and Urbyin Lioveiopment or his or her designes.
Lancar will give Borrowet notice of the new Inde.

) Calcoistion of bnerant Rate Changes

2otore aach Change Date, Lender will calcwate a now interest mte by addinganarga ot T we
parcerdage powts{ 2 060G %) 10 the currnt inaex and rounding the eum 10 the nearest one-eighth
of one nercentage point (0 125%). Subject o the limits stated in Paragraph {D) of this Riier, ius rounded amnurd wiif be
the rew interest rate unti the next Change Date. '
{D} Lirsits on imieveat Rats Changes

The irterest rate wilt naver incraase or decrease by more than one percentage point {1.0%) un ey sigle Thange
Dale. The irderest rate vall never ha more than five percermage poims (5.99%) hiyher or lower than the &itlal intarest rate. -

(€} Calcuistion of Paymert Change -
it the intaresi rata changes on a Changa Cate, Lender will calcutate the amourt of monthly payment of principal  *5 -

and irderest which waild be necessary 1o repay the unpaid principal balance in tu at the maturity daie at tha new B
interest rale through substantially equal payments. In making such catculation, Lender wii use the unpaid prineipal N
halarce which would be owed on the Chantige Date f there had Leen no defaust in paymant on the Note, raduced by the -
amount of any irepayments to principal. The result of this calculation will be the amount of the new monthly paymert of {5
[V

pincipal and intetest. ) ’;
(F) Motice of Changez - A

Lesdder wilt ghe Oolice to Bormawer of any changs in the interest rate and monthly payrment amowrt. The notice
mus? be given at least 25 days Lefors the nev: monthiy payment amount is due, and must sat torth (I} the date of the
notice, (A} The Change Date, (ili) the oid interest rate, (iv) the new interest rate, (v) the ..ew Monthly paymani amount,
v} the Cusrent Index with the date # was published, (vii] the mechod of calcutating the change in momhly paymsnt
amourd, and {vill} any other Irdormation whick may be required by ltaw from time to time. . . _

82197206

W, BSOS - A TRy




"‘.‘_‘!

ot Nl'i":'

Grieer*—'%fym /y <z 9, P —-;7’ m
: < ( £ /

‘——nw

K\NI‘(“: 414“" a;‘-;qn?

Ur/ ‘\H/\/Juf

mumummiw
Y1 40 2 par | SO Ll PBUIETIDD FILISUBACD DUB SULRY MY OF S350 JUR SKHQIR AL MO39 SINIVINS AG

PP § LIS J0) PARLED g 200G poulese ot w0 5 N o § v exrmalieso
30U 81 PUBLLIBTY 119 SIS yiir uswied ssaax@ Aue winiss o) voneliyg. 3 Ppue edR kN 0 aeu el s pendde
A ‘SIRI 10N O3 EB 4093211 IS0 yam Teatuded ssauw Aue reut canbay {a) 40 lecnou KBl B i DOTESE uae] aney
EINDUS YO ST JSUNRM) BYL O) ferDe S1Br €] 218 @10 KT IR UORUGGL IS REUN UM TLeLARE SRR ﬁuv;u muag o3
LRSS Sy FUEsag (1] #jid 0L uondo 9u) SByY JBMOU0E JEN. 23000 ASw 7 Wl PEIRE UG BN PDYIDUS
WA sl Bulped 2 SHUNOuWe pieuwded Aoy At BPELL SSW0LOE DUR BORBIOST B ’mu ﬁpu.n ahaﬁ 01
Pk OPUET Y] DOSPRINSD MRy SRR O () udeafuiey JEAY a.mppum'u & DRSNS WO BT
“Bony A3 a4 ue S\ JOPUET JELE SATD SZ UOU: TRG1 L0000 siTp eusnd Aur sy Ry 90 30 (3 Mmg
G ACURIOTIE Ly DEEFIERD KEIOWE Wowsfed LTeow o i s fuow At O3 QoRBUHGD o0 aum ) IPRE JMOLOG
23R SA 2 (4} youibeiag Ag painber Salueyd 3 000 G SMR0 IO EPN, 0N IAORIYL 2O BN ST Wh I SRGOC
ySim S0 seLudnd 15 S U FIaleg WNoWwE ARt MRU G U ERnuARd & ueus ponE seenirog emg)
Y LK) BAIDERE MUIDSEd v mgsmxp(g}mm}%mdquvqm mmv

‘ON RN




T UNOFFI IAL‘Q Mo,aawa??
dinle of the morksdy pavnapits, which are raterred (0 in Paragraph 2, Or chansge 1he: amedrd ofauch navewnts. Any
AKCESS Prorasds Gvesr an amoril Ioauired 1o pay ail nulsianding Indobitednasse under the Note ghgd 1y Beourity
iratruineen? st be pod 10 the entity tegatly entilisd Lhareto,

§. Faen. Londer inay collect {oce and char gas authonzed Dy \the Secratery.

2. Grounds for Accsiscation of Debt. : T

{a) Dofaud. Lencer may, exoayd as Fimllerd by régudations i3:uad by thm Secreary in tive casa of pivnerd delfiedls,

soguive muxcliaie caymast in Ut of all sums sacured by thls Sscurity Instrument . B

! Borrown: defaubs by tading io pay in fulf ariy montkdy payment required by this Seourily ingtrimsent poioe
16 oF on e dud date of 1he Haa mombly payimapt, o :
S:*ij Eorrawver oiauits by faling, for 8 perios of thirty days, 10 perforn any other obiigations comatnw! be \nia
Sacurty instruracn?, .
i) Sate Without Sradit Approval. Lendar shatt, i peraitted by appiicobio law snd with tha prior approve? o the
Secratary. requine gornodiale peyment 0 fuil of 2% the sums socued by s SecuRy Instnana i
5 i o pac of the Propeny, or o benativaal interast o g trust owning 2l or gon uf 11a Propseny, 3 ot or
cthienwise anslenad {Diher Than by dinvge of dascani) by the Burrower, ang ’
{8} Tha Property is not occupiad by the purchaser or grantes ug his of hot peRwcipsl cesdence, or thy -
purchaser Of Grantes does sO oocupy the Proapenty but his of hor credit a5 iof 2er approved in '
aecconiancs with the reguitements of tha Secretary. ‘ B

) N3 Walver. if ciroumstanees ocour that wondd parmi Lender 1o reguire imraastiate paymant in fdl, et Lenday

oy ek fanuire sush payments, Lendar dass nol walve its rights with respect \0 subsequent svanis, :

{6} Fagunatiian of MUO SGeceratidy. In many circumsiances regulatons rssugd by the Secrelary wi imit-Letwiors

righis, 1 the casa of pavmeny defaldts, to require immediata gaymean In iu! and loreciose it not pald, Thia Security

instasmet does oo authorize accateration or foreciosura # 1ot permitted hy reqgulations of the Secratary.

{» JMongage Mot Yirured. Borrower agrees that shouid thee Sacurity insfiument and the nots secwred thamily nol

b2 etinghie 1ox insurnc 2 under the National Housing Actwlthin 50 UATYS from the date haneod,

Larder may, at K5 ofarsn and nobwths1anding anything in Paragraph 9, renuiie immediata payment in 108 of al

SIS SECUret Dy ther Secisiiv Instrument. A wrillen ststemen of any zuthorized agent of the Secretary datad

subgasguentio 60 SATS krom the date hereof, daciining to insure this Sacurdy Irstrumant and the

noie secured thereby, shah b Z“semoad tonclusive proof of such inelgibiiity. Notwithstanding tha faregoing, this
aption may not be exercisod by Lender wiien the unavailabiity of inzurance ic solsly dua 10 Lendine's fallure o femit

a mongage inswance premium 1o Ve Secretan,.

10. Reinstatomant. Borrower has 3.aght to be reinstated if Lender has required immediate payment in fult becau:t:
of Borrower's faitura \o pay an amount due arkier the Nole or this Security instrument This right applies even after
taraeciosure proceadings are insthuted. To (eingate the Secunity Instrument, Borrower shall teadker 'n a lump curm vl
amaunts requirad 1o bring Ronewer's accoust Cuant including, to the extarit they aru obligations of Borrower under
this Sacurity Instrument. foreciosure Costs ana roasonabie and customary attorneys’ fees and 2upanses properly
associatec with the foreclosure procesding. Upol osinitatement by Borrower, this Security Instrument and the
obligations that # secutes shall remain in effact as 1t L :nder had not required inrmadiate payment in full. However,
Lender 15 not required 10 penmit reinstatement #: {id Lendar-has accepied reinstetement aiter the commencement of
foreclosure proceedings withi: two vears immediciely pracecing the commencoment of & cuirent forsclosure
proaceeding, (i reinsiatemasm will preclucde toreclosure o Aitfzrert grounds in the future, o {itl) (einstatemant wil
ativersely afieci the priority of the lien created by this Securiy Jistrurnent.

11. Borvewer Mot Relsased; Fortsarancs by Lendsr Not a Yalver. Extension of the time of payment or
modification of amostization of the sums secured by this Securhy Iisirument granted by Lender 1o any SUCCeSEOT it
imerast of Barrower shall not operate o refease the ligbidity of the orgival Borrower or Borrower's successor i interest.
wender shall no¥ e required to commence proceedings against any Guscessor in nterest or rehise 0 extenx time for
payment or otherwise modify amortization of the sums secured by this Gecurity instrument by reason of any demand
msde by the originai Borrower or Borrower's successors in interest Any forozarancs by Lender in exercising any #ghe
or remedy shall not be a waiver of or preciude the exarcise of anwy right or | emedy. .

17. Successors andi Assigns Bound; Joint and Saveral Liability; Co-Sigrors. The covenants and agreaemants of
this Security Instrumeit shafl bind and banefit the successors and assigns of Lurader and Borower, subject L ihe
provisicns of Paragraph 9.h. Borrower's covenants and agreements shatl be joint 2nd/several. Any Bormower wio
co-signs itis Security Instrument but does not exscute the Note: (a) is co-sigring this Secwrity Instrument oy to
mongage, gran? and coovey that Borrowar's inigrest in the Property under the terms of tns Security instrument; (D) &
not personatiy obligated to pay the sums securod by this Security Instrument; and {C) 200 gos that Lender and ary othar
Borrower may agree 1o s«ciend, modity, forbear 0! make any accommodations with rayisrd L the terms of thia Security
Instrument or the Note without that Barrower's consent

3. Notices. Any nctica to Borower provided bor in this Sevurity Instrument shall be glven by ~elivering it or by
mailing 1t by first ciass mail unigss applicable law requires use of anothar method. The notice shzit b directed 1o the ‘
Propeny Address or any other address Buriower desigriates by notice o Lender. Any notice 10 Lener shall be given oy*
frst ctass mail 1o Lender's address stated herein or any address Lender desigrates by notice 1o Banores. Any notice
proviased tor in his Securlly Instrument shall he cremed to have beers given 1o Borrower or Lender when given as
provided in this paragraph. o . BN

14. Governing L, Sevarabliy. This Security Instrument shall be governed by Foderat aw and tho law of the o B
furisdiction ¥ ahich ihe Property is lacated. In the event that any provision or clause of this Security Instrument or the qj
Mote comllicts with applicable Iaw. such conflict shail not affect other provisions of this Security Instrument or the Note =+
which can bs given effect withcut the confleiing provision. To this end the provisions of this Sacurity Instrumseat ard the 7%
Nota are declared ¢ be severable. )

15. Barrower’s Copy. Borrower shall be given one conformed copy of this Security (nsirument.

18. Agssigamaent of Rents. Sorrower unconditionally assigns and rransters to Londer all the raids and revendges of
the Propedy. Borruwer authorizes Landder r- Lander's agents to collact the rents and revenuas &nd horoby ditocts auch
1enant of the Property 1u pay the "ents to | .ender or Lender's agams. However, prior 1o Lendar's natice 1o Barrower of
Borrower’s breach of any covenan! or agreemernd in the Security insteument, Borrower shall col'act and recaive all rents
and rarsenues of the Property as trustee for the benefit of Lender and Rarrowar. This assignment of rents constitutes an
ebsoiute assignment ardd Rot &n assignment for additional security oriy.

it Landar gives notice of breach to Borrower: (a) ail rents received by Burrower shalt be heid by Bortowsy ay tnistes
Tor henefit of Lendar anly. 1o be applied to the surs secured by the Security Instiument; (b} Lender shall be emtitlad 10
colect and receive ali of the rems of the Property; and {¢) each tenant of the Property shall pay alt reats due end unpaid
1o Lendar of {.ender's agent on Lender's written demand 1o the tenant.

Borrower fas not sxecuted any prior assignment of the rents and has not and wil not perform any act that woud
revant Lendet from sxercising ite rights under this Paragraph 186.

Ltander shakl not be toqused 1o enter upon, take control of or mainiain the Pros Ligtors o after giving rxitice of
LyaxCh to Borrower. How ever, Lender or a judicially appainted recelver may oo sor);tﬁgny time there s glv brwa‘gr:’.t, any
apﬂhﬂg;c;m%a&:uuma%mvmnammmy otF:er rght o remady of Lender. This

A s foer 3 ;
Wm “”ﬁm“ Metate wehev: the dala securod by the Sacuvity Inatrasost & paid 5 kil 2rar
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