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R “THIS LOAN IS NOT ASSUMABLE WlTHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETLR_ANS AFFAIRS
ORITSAUTHORIZEDAGENT” S

TH!S INDENTURE mthlc tnis ‘ 22nd o _' P dny of MﬂT‘Ch 1993 C » between

“RA‘!‘!OND G NIBHDLS. AND SDP!!IE NICHOLS. ‘ hIS PIFE

Mortgagor, and
MAHGARETTEN & COHPANY, INC

' acorporauon organlzcd and cxisting under the lan of '.I‘ha Btate of: Naw Jeruey : 'and amhoriu‘d- :6‘do Lo )
business in tho utate w!’lllinois. Mor!gagcc. i A I IR AU A
L B e LER T g;'-r:.‘ FERAE SR R R BT S TRAME L
WITNEGSETH That whereas the Mortgagor is justly'i mdebtcd to thé Mortgagee. as by cvidenccd by o Lertain promissory o
note¢ executed atid delive red! by the Mortgagor, in favor of thé Mortgagee, and bearlng even date herewith, in the principal sum of
One Hundresd fidusand, and 007100 .

CDoMars (3 7 1€0,020.00 ) payeble with inlcrest ut thu mie ol'
Eight “AND - ono—:hlf Paz' Centum o o B R e T e ‘
percentum{ 8 ~AND - 1/2 0, -0 %) per annum on :hc unpnid bnlancc lznti[ paid and mndc payubic to the ordcr .

of the Mortgagee at its office at
t)ne Ronson Road, ael* n, NJ 7 03830

IR R B [T L R Y R TP B

or at such plnce ns the hokder may designats in writing. und dehvercd or mailcd to thc Mongagor, thc smd prmdpal am. mterevt S

being payiible in mtonthly instalkments of ‘
SeVen Hundred Sixty- BEigrt and 91/100

Dollars 8~~~ 76B.91 ' ) beginrirg on ihe first day &f IMay) 1983 ", and continuing -

z on the fitst day of each month thereafter until the nte if “uiiy pa:d except that the fi nal payment of prmc:pal and inte'cst, if
4 not’ sooner pald ‘shall be due and payable on the firstaay of -~ 1 . i pri 0oz3

" Now, THEREFORE the suid Mortgagur. for the better ‘ccudng of lhc payment of said prmc;pal sum of money and interest
and the pcxfor'nanc;. of the covenants and agrcemcniq herein e nmlned ‘does by these pmsents MOR’I‘GAGE and WARRANT R
unto ‘the’ Mortgugec, its successors or asslgns, the followmg-dw.ruer! r-:al eumtc -utuatc. lymg, and bctng in thc Counly of
~and the State o Ih ".Ju, to wit: ‘

GOOK
"LOT 18 IN LEAHY AND NAGLE'S SUBDIV.ISION UNL T NUMBER 2, _BEING A
SUBDIVISION OF THE WEST 3é RYE 177 0OF LOT 2 IN '
RATORS DIVISION ' 14? OF THE SQUTHEAST 1/4 -
AND THE SOUTHEAST i/4 OF THE NOR HEA 4 - QF.. “EGTI&)gAE. RORE

TOUN NORTH, NGE 13_EAST_OF THE HJHD rrnysc
,MBRIDIAg&. IN COOK COUNTY, ILLINOIS, , A

ERMANE TAX NO. 24--04-223-006 Do
8940 8 49’1‘!! CT, OAK . LAWN. IL b0453 s
fin ; Cﬂf}'?{ CC

‘ CFILER Y

' TOGETHER with all ancl cmgular the lcnemems hercdi!aments and appunenanccs thcreumo belonging, and the rcnts, rssuw, .
and. profns thereol; ang all fixtures now or hereafter attached to or used in connéction with the prerises herein described and
in ad itnon lherep.o the followmg-descubed household appliances, which arg, and shall be deemed to bc. fixtures and a part.of
zhe realt.y, and are a portion of the secunty for the mdebtedness herein menunned. S o s e
o Should the Vcterans Admxmstauo.n for any rcason faxl or ref use ¢ to |ssue the guaramce (m thc ma.'umum amount perm:tted)
o.f the loan secured by this Mortgage under the provmaons of the “Serv:cemen s Rc&djustment Act of 1944™ 38 U.SC. 1801, et

seq., as amended, within sixty days of the date hereof, the Mortgagce hcrem .may at.its aplion declare all. sums sccured by. this

Mortgagc immcdxa:c}y due and payable The Mortgngors covenant and agree that so iong as this Morigage and the snid note

.sccu:ed hereby are ‘insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or file for

.rccoxd any mstrumcm which imposes a restriction upon the sale or occupancy of the. mortgaged property on the basis of race,

T color. or creed upon any vmlaqon of this undertakmg, the Mortgagee may at us optmn dcclare thc unpald balance of the debt
’ ,_,securedherebydueandpnyabi- i / . Cea e L e . -
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' AS ADDITIONAL SECURITY for the paymeint of the indebteducss aforesald the Mottgagor does hereby nssign to the .. .

Mostgagee all the rents, 1ssues, and profits now due or which may hcrcailcr become due for the usc of the premises h:.reinabave e
deseribed. The Mortgagar shall be entitled to collect and retain all said rents, issues and profits until default herevader, E.‘(CEP’T
. rcnts. honuses and royuitics from oil, gus or other mineral leases or conveyances thereof now or hereafter in effect, The ledsee,
. ussigncc or-sublessee of auch oll, gas or mineral lease is directed to puy any profits, bonuses, fcms. TevenuLs or royalties to th
owncr ol.the indebtedness sequred hercby. .
- MORTGAGOR WILL CONTINUOUSLY maintain hazard msurﬂnce of s.u.h typc or types and amounts as Mortgagac mny
~ Irom time to time require, on the improvements now or hereafter on said premises, ancd except when payment for all such premzums
has thcrcroforc been made, he will pay promptly when due any premiums therefor, All insurance shall be carried in Lompames -
approv::d by the Mortgogee and the policies and renewals thereof shall tié held by the Mortgagee and have atlached thereto Joss
- payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give Ifimediate notice by
mail to the Mortgagee, who may make proof af loss I not made promptly by Mortgagor, and each insurnnce company concerned
i hereby authorized and directed to muke pnyment for such loss directly to the Mortgagee instead of to the Morigagor and the ¢,

Martgagee jointly, and the insurance proceeds, or any part thereol, may be applied by the Mortgagee at its option either to thc\m R

reduction of the indebtedness hareby secured or to the restoration or repair of the property damaged. In event of foreclosure: f\‘v
of this Mortgage, or other transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, all o 5
nghl. title and interist of the Morigagor in and Lo any insurance policies then in force shall pass to the purchaser or grantee. .~y

¢ I THE BVENT of default in making any monthly payment provided for hercin and in the note secured heroby, or in cnsm/‘
ol a breach of any other covenant or agreement herein stipulated, then the whale of said principal sum remaining unpaid mg-,tht.r.. 3
with neorued inte cg‘t[.u;;,," or, sha]l at Lhc L!L[‘t an,of the Morigagee, without notice, become immediately duc and puvable.

INTHE EY lha mc wh.ol ucl r,i.b' Ts declared 16 be due, the Mortgagee shall have the right immediately to foreclose
thls Mortgage, a ql, m : G _IJ ,fui* '!‘a: purpose, the court in which such bill is filed may at any time thereafter,
clthier before or a ﬁcr s'ﬂkflnnd witno: t nolic &1’ the mid*?m)rtgagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency at/ the time of such application for a receiver, of the person or persons labic for the payment
of the indebtedness secured hereby,eiid without regard to the value of said premises or whethes the same shall then be oceupied -

by the owner of the cquity of redemptiofs, es » homestead, appoint a receiver for the benefit of the Mortgagce. with power Lo
coilect &hc rcms, l;..?ut.s und prol"t.s Gf the'seio premises during the pendency of such foreclosure suit and, in casc of sale and
a dencwnw; durmp Lhc I‘ull sgahuory pcnod ofvedzmption, and such rents, issues, and profits when collected may be applicd .
“toward jhe puyment; oi ma m\dcb;;dnass, cf:sts, taxes, insurance, and other items neccssary for the protccuon and- perser\muon
of the ﬁropcrw. bt

1IN CA.SEJDF EQRECI,..OS\URYZ T this Mortgags oy snid Mortgagee in any court of law or cquuy. a n.usmmblc sum shall ]

be alléwed for the solicitor's Tees of the complainant «4¢ for stenographers’ fees of the complaigant in such proceeding, and. .
also for ail outlays for documentary evidence and the coit of a Lomplcle abstr')ct of title for the purpose of such foreclosure;
and in case of any other suit, or legal proceeding, wherein the M fort agee shal be'made a party thereto by reason of this Merigage,

its costs, and expenses, and the reasonable fees and charges oy the attorneys or solicitors of the Mortgagee, so made partlcs, for -
servicssiin sueh suivor procedlings,shall be a furthur lien and clameupon the said premises under this Mortgage, and all such
cxpmscb shall kedome so much additional indebtedness secured herzoyand be allowed in any decree foreclosing thiy Mortgnge
. THERESHALL BEINCLUDED in any dezroee foreclosing this tdartinge and be paid our of the proceeds of any sale made ]

in pursuance of any such deeree: (1) All the costs ol such suit or suits, rdueqtising, sale, and conveyance, including reasonable
attorrieys’, s\:l:cnors and;stenggraphers’ fees, outlays for documentiry cvidence and cosl of said abstract and examination of
title; (23 all the monies advanced by the Morigugee, if any, for any purpose authosized in the Mortgage, with interest on such
adlviingces at the rate provided for in the principal indebtedness, from the time such advances are madc; (3) all the acerued interest
remaining unpaid on the indebtedness hereby securedd; (4) ali the said principal moary remaining unpaid; (5) all sums paid by -
the Veterens Administration on account of the guarinty or insurancc of the lndcblwu. ers secured hereby, The overplus of zhs
procccde of sale, if any, shall be paid to the Meoertgagor.

ﬁ ﬁqg(o; -.hql' L pyy sgi<l note at the time and in the manner aforesuid nad shail aiide by, comply with nnd duly permrm
@Lﬂié‘ niants’ And’ agrcem'untﬁmmn, then this conveyance shall be M5 Y418 dud Mortgagee will, within lhtl’ty days after
wnncn ‘dernand therefor by Morigagor, exceute a release or satisfaction of this Mortgage, and Miurtgasor hereby waives the benefits -
of a[ tutes or Iaws thch rt,'gm)[e the earlier execution or delivery of such release or satisfact/on ty Mortgagee.

PTIO N. Th?s ioan fs :mme&muﬂy due and payab!e upon AT ST e i propcny securingsrah 'oan to 'my tmnsfercc,

States- Codc
{a) Funding Fee. “‘A fee cqual o one- half of one percent of the balance of this loan as of the dair o7 transfer of the

property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustes for the Secretary
of Veterans Affairs. IT the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
. debt to that already sccured by this instrument, shall bear interest at the rate herein provided, and, at the option of
: thie payee of the indebtedness hereby secured or any 1tansferce thereof, shall be immediately due and payable, This fec
is automatically waived if the assumer is exempt under the prousinns of 38 US.C. 1829(b).”’ _
o (b) ‘Processing Charge,  “Upon’ apphcntion for nppro»‘ul to dflow 'ls,ﬁumptmn of this loan; a proccssing fén may be charged
‘' by the'loan holdér or its authorized agent for'determining the creditworthiness of the assumer nd suchquently rcv!sing ’
wa U thel holder's ownership records when an approved ‘transfer is Lumpletcd The amount of this charge stiali ‘not’ cxcccd
““the maximum esiablished by ihe Vererans Administration for a loan to which Section 1817a of Chapter- 37, Title’ 38
United States Code ﬂpphes
lndcmmty Liability. *“If this obliganon is assumed, then the assumer hereby agrees 1o assume all of the oblsgauons
" of thé veteran under the termns of the Instruments creating nnd sccurmg the !ﬁan including the obhsaz!on of thv vetcran
Tte mdcmmfy the Veterans' Administration to the' extent of any clmm paymcnt arising from the guaramy or msumnce )
‘of 'the’ mdebtcdness created by ihis insfrumen ™ " o e =

“ (é)
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