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| MORTGAGIL
'I'HIS MORTGAGE {**Security Instrnment™) is given on ¢
1923, The mongagor is MARK. A, BANKHEAD, AND, SONVA Y. BANKHEAD,, IS WiFs|
crereeanses ('Roriower’"). This Socumy ‘Instrument is giv;s!n to .. ....i E
FIB&T F.EDER!; $; a&; PO PSP TN ., which is crganzcd and cx:sl ng
under the laws of : “R‘N%mwm m , and whosc nddress is PP
(“Lcnder")
Bonower owes Lcnder l"c prmmpni sum of
........................................... Doilars (U.S. $ .80,000.00.".. 3. This debt is evidenced by Borrower's note *
daled the samc dnte us this Cevurity Instrument (' Note''), which provitlcs for monthly payments, with the full deks, if not
pmd earlier, due and paysu!s 2o ... .MAarchR . 1,...2023.. ..., . This Security instrument
secures to Lender: (a) the repav. nf‘m of the debt evidenced by the Note, with interest, and a]l rencwals, extensions and
modifications of the Nale; (b) the pavenent of all other sums, with interest, advanced under paragraph 7 to proect the security
of this Security Instrument; and (&) the nerformance of Borrower's covenants and agreements under this Security Instrument
&nd the Note, For this purpose, Borrovers dees hcreby mortgage, grant and convey 10 Lender the following described prop-
erty Jocated in 200k Cirerenes Ctebreriinaa, ereenaaseanin, UTTN veerees County, Illinois:

P
- IOT 233 IN W. ZELOSKY'S HARRISOUN STREET “L" STATION SUBDIVISIDN, EEING & -

SUBDIVISION IN THE SOUTHWEST 1,4 OF THE NORTHWEST l/4 OF SECTION 16, .
TOWNSHIP 39 NORTH, RANGE 12, EAST C‘E‘ THE 'I'HIRD PP.INCIPAL MERIDIAN, N C(DK e
COUN’I'Y, ILLINOIS. o

’-B.I.N. 15-16-115-026 Vol 167

1Zip Code)

TOGETHER WITH all the improvemenis now or hcn:after erected on the propeicv. and all easements, appurtenances,
and fixtures now or herealter o part of the property. All replacemenis and additions zna)’ a}so e covercd by thm Security
_ Instrument. Al of the foregoing is referred to in this Security Instrument as the “*Prep:ny. ™
) BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveye(t und has thc right ic mortgoge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demanis, subject to an?” encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoi: cov=aants with !lmsted
_vanations by jurisdiction to constitute a umform secumy mstrumcm covering real propeny :
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AIJ insurance polcies gnd rencwals shall be acceptabie to Lender and shall include a standard morigage clause, Lender

) shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall prump{ly give to Lender ail rcc.e:pls
of paid premiunis and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to Uw insurance camer and
Lender. Lender muy make proof of loss if not made prompily by Borrower,

Unless Lender and Borrawer otherwise ugree tn-writlng, insurance procceds shall bc applied to reutoraﬂml or repair
of the Property iamag,cd if the restoration or repair is economically feasible and Lender's sc:c.lri;y id not leskened. 1f the
resiovation of repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrurnant, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notics from Lender that the insurance carrier has offered to

sertle a claimy, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
o to pay s secur 7w gl -:curily Instrisment, whether or not lhcn due. The 30-day period will begin when the notice
i gives. -

: Uniess Litnder and Bor.ower otherwise agree in wmjng, uny nppllt.ntmn of proceeds 10 principal shall net extend
of postpene the thee date of the monthly paywents referred o in paragraphs | and 2 or change the smount of the payments,
1f ursder paragraph 21 the Property is acquiced by Lender, Borrower’s right to any insursnce palicies and proceeds resulting
frewn damage (s the Progwsty prioe to the 2equisition shall pais to Lender to the extent of the sums secured by this Security
fnsrrommen immedistcly peior to the acquisition.

€. Occupmucy, Preservetion, Mainteaance sad Protection of ihe Property; Borrower’s Loan Application;
Leasehodds. - Horrower shall oecopy, estabiish, ard use the Property as Borrower's principal resldence within sixty doys

©after the exegitiy s of thes Security Instrunment and shall cominue 1o occupry the Property as Borrower's principal residence
for st deast on yeer alier the date of occupancy, unless Lenddr stherwise agrees in writing; which consent shall not be
unfeasoalily withhid, orF usless extenuating cincumstances exist which are beyond Borrower's control. Borrower shall not
thestroy, damage of par the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be: in default of any forfirare action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
coutkd resudt in forfeimes of the Propenty or otherwise matzrially intpair the lien ereated by this Sccurity Instrument or Lender's
security btccest. Borrowe! may sure sich a default and reinstate, as provided in paragreph 18, by cousing the action or
proveoding 10 b dispissed iy @ oruling that, In Lender's good laith determination, procludes forfeiture of the Borrower's
tnterest it the Property or other piaterial impalrment of the lien created by this Sceurity Instrument or Lender's security
interext, Borrower vhall aiso be in/tziault if Borrower, during the losn epplication process, gave materially false or inuccurute
informatior or statements to Lender (oo-€alled (o0 provide Lender with any material information) in connection with the loan
ovidenced by the Note, including, bu’ putimited to, representations concerning Borrower's occupancy of the Property us
a principal residence. 1¥ this Sccurity Inst/ument is on a leasehold, Borrower shall comply with all the' provisions of the lease,
If Borrower sequires fee title 1o the Propery, the leasehold and Ihc fee title shall not merge unisus Lend:,r ugrres to the
merger in wriling.

: 7. Pretection of Leader’s Rights In tae Property. If Borrower fails to perform the covgnnms and sgrecients

conlzined in this Security Instrument, or there is aicgal proceeding that may significantly affect Lender’s rights in the Property -

{such as a proceeding in bankrupicy, probate, for cordrinration or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatcver is necessary to protect tae value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien whizi has priority aver this Security Instrument, appearing in court,
pzying reasonable attorreys® fees and entering on the Prt peny 1o mukc repmrs Although Lender may take action undcr
. this paragraph 7, Lender does not have to do so.

C T Any amuunts disbursed by Lender under this pamgmp‘ 7 ‘mll bccorne addilional debt of Barrower sccured by thl-x
Sccurity Instrument. Unless Borrower and Lender agree to othey terios of payment, these amounts shall bear interest from
the dute of disbursement at lhe Note rate and nhnl] be payable, wilh LTSt upon notice from Lender to Borrower rcquusung
payment.

8. Mortgage lnsurance If Lender requtrcd mongagc insuranc: nsa condumn of mnkmg the foan tecurcd by this
Security Instrument, Borrower shall pay the premiums required to maintain t'c mortgage insurance in effect. If, for any

reason, the mertgage insurance coverage reqaired by Lender lapses or ceases t bc ia nficct, Bosrrower shall pay the premiums

required ra obtain coverage substantizlly cquwalcm to the mottgage insuranco-proviously in effect;, at a cost substantially
- equivalent to the cost to Borrower of the morgage insurance previously in effect, fcois o n alternate mortgage insurcr approved
by Lender. If substantially equivalent mortgage insurance coverage- -is not available, Sor/Gwer shall pay to Lender each monih
a suin equnl (o one-twelfth of the yeurly mortgege insurance prermium being paid by Boricwer when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, vse and retain these payments as 2 loss reserve in lieu of mongage

insurance. Loss reserve payments may no longer be required, at the optmn of- Lender, if (nurgage insurance coverage {(in -
the amount and for the period that Leador requires) provided by on insurer approvcd by Lendes wgain becomes svallable -

und is obtained. Borrower shall pay the premiums required to maintain morigige insurance ineffect, or w0 provide n Josy
rezerve, until the rcqmremml for mortguge insurancs gnds in nr.:cmdamc wntb nny written agrecionat hetween Borrower
and Lender or appii licable lnw ‘

A . - Form u""‘-'._*ﬁ'lj Fpage 3 of 6 puges}
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. 9. Inspectlon. Lender or its ngent may muke reasonable omrim upon and Inspections of the Property. Lender shall
* give Borrower notice ut the time of or prior to an inspection specitying reasonable cause for the inspection,

" 10. Condemunation. The procecds of any award or claim fur dumages, diress or consequential, in connection with
uny condemaation or other tuking of any purt of the Property, or for conveyance in lieu of condemnation, are hcrchy nysigned
ang shall be paid 1o Lender.

In the event of  total taking of the Property, the proceeds shall be apphed te the sums sccurcd by this Security Ingtrumen,
. whether or ot then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the

fair market value of the Propesty immediately before the taking is equal to or greater than the amiount of she sums secured .

by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately bofore the Iakmg. dllvided by (b) the fair market value of the Property

immediately before the 1king. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the inking is less than the amount of the sums secured im-
~‘'medintely before *iv taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procteds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

- If the Propertv-is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemaor offers to

mauke an award or setile 7 claim for duniiges, Borrower fails to respond to Lender within 30 days after the date the notice

is glven, Lender is authoriedta collect and apply the proceeds, at its option, either to reqinrnuon or rcpmr of thc Pro;w.rly

. or 10 the sums secured by whis Security Instrument, whether or not then due,
N Uniess Lender and Borrower otherwise agrec in wriling, ary apphcannn of procecdva io prim,ipal shnil not extend

Coar postpone the due date of the mesinly payments referred to in pnmgmphs. I"and 2 or change the amount of such payments,
11, Borrower Not Relessed: Forbearance By Lender Not 4 Walver. Extension of the time for puyment o

modification of amortization of the sums secured by this Security Instrusient gronted by Lender to any suceessor in interest
of Borrower shall nat operate 1o release the 'mbikity of the original Borrower or Borrower's successors in imerest. Lender

- shiall not be required to commence proceedings ,gcmvt any successor in interest or refuse to extend time for payment or

otherwise modify umortization of the sums secured-; <his Security laatriment by reason of any demund mude by the originul
- Borrower 6r Rorrowor's successors in interest, Any-foroeatance by Ltndcr in exercismg iny right or remedy shall not be
a walver of or preclude the exereise of any right or remedy,
L 12, Suecessors and Assigns Bound; Joint and Severa. Lnablli‘ly. Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors ard #ssigns of Lender and Borrower, subject fo the provisiony
* of paragraph 17. Borrower"s covenants and agrecments shall be jo't pnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Secuity Instrament only 1o montgage, grant and convey that
‘Borrower's interest in the Property under the terms of this Security Iiistiiment; (b) is not personally obligated to pay the
~ sums secured by this Sceurity Instrument; and (c) agrees that Lender and 2y other Borrower may sgree 10 extend, modify,
- forbcnr or make any eccommodations with regard 1o the terms of this Security Irsruinent or the Note without that Burrowcr 5
coment
0 13, Lean Charges. 1t the lcan secured by this Security Instrument is subjec: to a law which sets maximum loan
chargeb. and that law is finally interpreted so that the interest or other loan charges coilzeted or 10 be collected in connection
with the loan exceed the permitted limits, then: (2) any such loan charge shall be reducéd by tise amount necessary to reduce
the charge to the permitted linit; and (b) any sums already collected from Borrower which exceeded permiticd limits will
‘be refunded 1o Borrower, Lender may choose to make this refind by rcdncmjg the principal owed urder the Note or by making

. oo @ chrect payment to Borrower. If a refund reduces pnnupal lhc reducuon w:ll be trcated as a portinf urepavment without
“any prepayment charge under the Note,

14, Notices. Any notice to Borrower pravided for in this Securlty Instrument shall be giver t'y \elivering it or
by mailing it by first class mail uniess applicable law requires use of another method, The notice shall bx Guzcted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shail be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice -

provided for in this Security ]nqtrument shnll be deemed to have been given to Borrower or Lender when given as provided
j ln rtus paragraph.
18, Governing Law; Severnbillty This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To thlb end the provisions of this Security Instirament and the Note
are declared to be severable,
16, Borrower's Copy. Borrower shall be given one conformeid copy of the Note and of this Security Instrument,

o 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or iny pan of the Property or any
- interest in it 1s sold or transferred (or if a bem,ﬂcinl interest in Borruwer is suid or transferred and Borrower 15 no' a mnturul )
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