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THIS MORTGAGE ("Ssrurity Instrument") is :inn on ULC[ MB’;R 1‘3

19 .92 The mnytgagor is. _
("Iaruwor"), Thin Security Instmut in uvm to ' g
o vhich is o Nationgd Bank _ -rs-niud md

e:iatln; ondsr the lavs or vhoss addrses -
is 8-’0311?09:; ("Lmdur-). Rorrowver oves

Lender the nuinun principal sum of T H RLD FIVE YSAND AND HO ’100
Dollara (U.S,. § s OF the aggzegate wnpaid’ naaua: of all loans sannd -
any disburzements made by lLerdsr pursusant to that urt.ntn Equity Credit fine - -
hAgreement of sven date herevith exacuted by Borrover (“Agreement™), whichever - -
is isas. The Agrasment is hereby incorporstad Ain thig Security Instrument by
reference. This dadt is evidenced by the A;rcnntn: which Agreement provides
for month’¥ intareat paymaats, vith the full daedt, 4f not paid eardier, due
snd pays.le on demand at any time after seven Years from the dite of thh ‘
Security Ipsrument. The Lander will provias the. Borrowvar with & final "
payment notics at least §0 days befors the final payuent sust be mads, ZThe
Agresmgnt pioiigs that loans may be made from :!nc to time during the Drav
Perisod (as de.irasd ip the Agresmsnt), The Dravw Pericd may be extended by
Lender in its scas discretion, buz 1in no cvcnt ‘later than 20 yesars frox the
date hersof.  Ali Zorare loans will Ravs the sams lien’ pricrity as the - - -
eriginal Jean. 3Ihir Lnenrjty Instrumant SECUFRd 0 Lendir: (a) the rtp:ynent-
of the debt evidenced Uy the Agresmant, including all principal, 1ntarlat. :
and other charges as provided for 4in the A;remnnt. and ail ranewals, -
extensicns and modificaviirs; {(b) the payment of all other sums, with -
interest, sdvanced under farar+sph ¢ of thim Security Instrument to protect
the security of this Security Instment-’lnd e) the performance of
Borrever'a covenants and agryibments wundsr this’ Security Instrument and the
Agreement and all renewvals, sxtersions and umdiﬁ.cltlonl thereef, all of the
foregoing not to excesed twice the Wy {mum’ pti‘ncipnl aum stated above. - Fer -
this purpome, 3orrower does herab;- 7 --tl.‘.p ;unt u&) 5ﬁmny to Lender ghn
folloving dezcrided property 1o:lted 1:3 n
County, lilinois: : B et e
*TQ EACH DTHER e L

T ; ; N SR LN ST LR A R R T TE VT Y-S I

L

LOT. 6. IN: ELLINNOOD S RE‘UBDTVISION or PART OF I THE NURTH‘-»‘:TH';- .
EAST 1/4 aF THt NORFHNEST 1/4 OF §ECT I'JN 18y TOWNSHIP: 37 NORTH Ll
RANGE 14,.I:AST OF THE THIRD PRfNCIPAL' j‘,srRIDIAN I_N‘C‘QOK COUNTY I
ILLIND{S.,., L C SRS et e v :ﬁ‘fllu‘x,-;

":«Zu sri2
k:. 54

PERMANENT  TAX NUMBER:

- which has the sddress of 10125 <.

_CHI-“'ﬂr‘ﬂ : : !:lincin 6')64'3

. rosz‘rmn wITH ua the improvemenn figv oF hernrnr -ncttd ony tha
propertr, and all’ numentt. ruhtn, appurunancen, “pgnts, roysl otes -
=ineral, oil and gas 'rights and proﬂtn. €laimp og" demands vith-reare s to -
lmunn:e. any -anf - 511 lvl'dl made- for' the talilng VY ‘eminent dotidin, vaiter -
rights end stoek and all: fixturu nev or hcrtatter_n.datt ‘of the propectyr. -t
All replaceénents snd-addizions g#hall also 'Be-coverdd by shis-Beeurdty ) 0 s
Instrument. All of the foregoing is referred te in this'Seecvrity Itistrwane - .

as the ”rroperty . )
B ‘-'*-.’“ Coend v Dok

BOEROWER covz:mm-s that norrover 13" hufully #eisad of the gxtate: hnreby £
conveyed and has the right to uoruue, grant end’ convey -the rraperty lnd A
that the Préperty is unencumbeted, extept for encumbrances of recors. == . .
!;;xe;e; varrants and will defend nenenny ;he title to the Property .nhu
- claims and demandt, subject to ar cito theds~u_f rccard. The

prier nnrt;'ue frem: Borreuer to OORP"M R‘T AGE ‘¢ncd A -’ﬁ‘iffo‘/77 RN
and n:ard!d ax ﬂo:umcn: number ?38731“0 e B e S P
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COVENANTS. Borrover snd Lender covenant and agree as follovas: N

1. Payment of Principal and luterest. Jorrover shall prowptly pay .
vhan due the principal of and interest on the debr evidenced by the Agreement.

2, Application of Payments.  All payments received by Lender shell
be applied firat to intersst, then %o other charges, and then to principal.

3. Charges; Liens. DBorrover shall pay zil taxes, assegsments,
sharges, fines, and impovitions attributable to the Property, and lessehold
payments or ground rents, if any. Upon Lender's request, Borrover ahall
promptly furnish te Lender all notices of amounts to be paid under thia
paragraph, The Borrowz! ghall make these payments directly, and upon
Lendar's request, premptly furnish to.Lender recelpts evidencing the payments.

Borrover shall pay, or cause to be paid, when due and paysble all taxes,
asseasments, vater charges, sever charges, licenae fees and other charges
againat or in connection with the Property and ghall, upon requeat, promptly
fursish 7+ Lender duplicete receipts. Borrover may,; in good faith and with
fdue diligenr=, contest the velidity e¢r amount of any suth taxes or
asassaments, pvovided thet (a) Borrover ahall notvify Lender in writing of the
intention of Paorrower to contest the same before any tTax or sssessment has
been increase? b any interzst, penalties or corts, (b) Borrower shall first
make all contesc/d payments, under protest if Borrower degires, unless guch
contea: shall suspe.d the collection thereof, (c) melther the Property nor
any part thereof or 4ptercst therein are st any time in ary danger of being
gold, forfeitad, lost =z« interfered with, and (&) Borrower akall furnish such
security as may be reguirsd in the contest or a3 requested by Lender.

4, Hazard Insurance. PEnrrover ghall keep the improvements now L
existing or hereafter erecter. or the Property insured agalnst loss by fire, :
hazards included within the Lexyr "extended coverage™ and any other hazards
for which Lender requires insuran:e., This Iinsursnce shall be mzintained in
the anounts and for the periods thaai Lender requires. The insurance carrier
providing the ingsurancs shall be tur==n by Borrower asubject to lLender’s
appreval which chall not be unressonibly vichheld.

All insurance policles and renewal= yhall be acceptadble to Lender and
shall include a standard mortgage clause, Tender ghall have the right to e
held the policies and renevals. If Lender resruires, Borrower shall promptly '
give to Lendar all receipts of paid premiums rac rencewal netices. In the
event of loss, Borrower chall give prompt notire o the insurance carrizr and
Lender, Lender may make proocf of loss 1f not mid: sromptly by Borrower,

Unless Lender ard Borrower otherwise agrez in writ).ng, insurance
proceeds shall be applied ro restoraticn eor repalr oy -the Property damaged,
{f the restoration or repair is economically fessible, J.order's security is
not lzasened and Borrover 12 not in defsult under this Scocafty Instrument er
the Agreement. If the restorazion or repair s not economfizlly feasible or .
Lender's security would be lessened, the insurance proceeds sahnll be applied e
to the suzs secured by thia Seecurity Instrument, whethér or not then due, ’
wvith any exceas paid to Borrower. If Borrowver abandons the Prope.ty, or does
not anawer vithin 30 days 3 notice from Lender that the insurance cezrier has
offered to aettle & claim, then Lender may collect the insurance proze s,
Lender may use the proceeds to repair or restore the Property or te yay sums
gecured by this Security Instrument, -whether or not then due. The 30-(ay
period will begin when the motice is given.

If under paragraph 18 the Property is scquired by Lendar, Borrower's
right to any insurance policies sand proceeds resulting from damage to the
Property prior to the acquisition chall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintensnce of Proper:ty; Leaseholds., Borraver
shall not destroy, damage, substantially change the Property, allow the
Propezty to deteriorate, or commit waste, If thix Security Instrument is on
4 leagehold, Borrower shall comply with the provisions of the lease, and i¢
Borrover acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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“ #. . Protaction cf Lender‘s Rights ir the Propervy. 1If lnrrovur t-iln -

to perform the cOvADADNTE and agresnsnts’ conthinwl in this Sacurity -
Instrument, or thers 48 & legal procesding thet ieay significantly artuet o

Lender's tighta in the Froperty (wuch s a procevding in bonkruptcy, prodate,
for condeznation or to eaforte lawve or r-;ﬁlu:ieut}. then Lender may’ do nnd e

pay for vhatever is necessary to protect’ the wvaliia' of the Property and '
Lender's rixhts in the Property. Lender’s acticns msy include paying any
suss sscursd by & lien which has priority over thim fscurity Instrument,

appaaring in covrt, paying Treasonable sxtorneys' feas, and emtering on the L

Property to make repairs. Although Lendar may take mctich wnder this
ycrn;raph, Ltndur ‘does mot hnvc to’ Ko %0, R '

S B e TS SRR

Aﬁy amouncs dllburlcd by Ltadtx wnder this y;rn;r-ph lhaal bscome 7
additional debt of Borrowver ‘sscursd dy this’ lccur!ty Instrument. Unleas '

Borrowar ant Léinder sgres to other tcrul of plynlnt. thess tmounts shall dear -

interezt from the date of disbursement ‘at the’ Asreenent rate and Ehsll de
payabdle, vith 1n:¢rctt. upon nat!en fron Leadar te’ Inrrcuer rnquclttn; e

payment. b s g o

i [IERENY

e Inspection, Landnt or its ageut msy make reasonable cn:rztn upon
and inspestions of the Uroperty. Lender ‘whall ‘give ‘Borrevar notics st the -
tims of 0. prior: tc an’ !nlpeetion lpocilzina‘r-lnunnbln nnun. !nr thc
lnlpaction.

I
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P Cak’ea:ltlono The procaodl of ‘¥ny svard or cléta for dlll‘l!,"
direct or consicuential, in eonnqction with dny condemhation or other ‘taking

hereby assignsd gnd akall beé'sald to Lender.’ O
in the event of a/total taking of the Froperty, the proceeds ahall be‘_

applied To the sums secured by this Security !nstruacnt, viiéther or not then

due, with any excess paid ¢t Bnrrover.~ In the'sveit of a ‘parcial tnkin; ot

the Property, unless Borrover and Lender’ uthurvﬂto agréee in’ vritln;. ‘the sums

secured by this Security Iascravent nhnll be redueza by the amsunt of the - -
proceeds’ pultiplied by the fo;_oa.ng’fract!cn' ta)’ the ‘total smount ‘of the

sums secured immediately before vy tnking, dividéd’ by {b} the faly marker - "

value of the Property Ammediately vefore the taking, ' Afy baYance shzil be '
paid to Borrower. i . . .
Tt B R I R 1 4
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If the Prnpcrty 18 sbendoned by Borrever, -1 ‘4f, after Totiee: by Lender
to Borrover that the tondemnor offers to-eike an nvnrd ‘or "settld ‘a elnln fcr
damages, Borrover fails o respénd to' Lenn‘: '1thih 30 days after ‘the ‘date -

the notice is given; Lender ia luthorixaﬁ Turo® Jeer ‘and ‘apply - the procccdl.‘“”'

at ite option, either te restoration or tepair ¢f the Property 'or to ‘the sums
necured by this Security Ins:rument, uhethsr cr ao: thcn dua._ I

9. ' Borrower Not lelclntﬁ- rorbearnnec Iy thdér Not & Hhiver.
zxtenszen of the time fur payment or med{ficstisn of ‘eisreization of ‘the sums’

secured by this Securicy Instrwnent grantad By Lander o 2nv successor 1n _ __*ﬁ

interest of Borrover shall not operate to’ Télease the '’ lisbAlley of ‘the -
originsl Borrover er Borrower's suctessors in tnterest. - Linger shall ‘not be
regquired to commence proceedings ageinst sny’sucesamor: indrterest or’ refuae
to extend time for payment or otherviae modify amortization of ¢2c sump: -
secured bty this Security Instrument by reason of any demand mad: bV the
originald Borrover or Borrower'sy lueelilorl in dnterest, ' A wsive; 4. “ne or-
more instances of any of the termn - eovenants,’ conditions er provisions ' '
hereof, or of the Agreement, ‘or any _part thertaf. shall spply to che
particular instance of {nscances: and- at thepartienlar vimes or times o3y,
and no such wvaiver shall be Geeped a continuing waivar but all of the :qgag.'
covenants,; conditione and other provisfione . of this Security Instrument-and of -

the Agreement ahall survive and continue te remain in full force and effect. -

Ro waiver shail be n-lertud n;ninst Lendez unless !n vrztln: nigncd by L:nder.
10. Succeunp =3 nne All!gns Bnund, Jo!nt 1nﬂ Severnl L!-b!llty;
Co-~pighars. The cOVENRANLEZ aud agreements of this Escurity Instrument shall’
bind and benefit the successors and spsigns of Lender and Borrover, lubjec:
to the 'provisions of paragraph 15,  If there 48 'more than: one party as -
Borrover, each of Borrover's covenants and ngronﬂebtn ahell ba Joint nna

several, ’ Any Borrover who co~signs this Security Inatrument but does mot - *-v:~

execuze the A:relment: (a) 1: co-llznln;“thil Seeuritv Ialtrument only tﬂ

RIS , Wiiea L e Lo D
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mortjage, grant and convey that Borrower's interest in the Property under the
carms of this Security Instrument; () 1s not personally obhiigated teo pay the
sums mecured by this Security Instrument; and (c) agress that Lendzr and any
other Borrover may agree to extend, modify, forbear or make any
accormodations with regard to the terms of this Sccurigy Instrument c¢r the
Agresment without thet Borrower's consent.

11. Losr Charges. If the loan secursd by this Security lostrument ia
gubject to a law which se¢ts maximus losn charges, and that lav is finally
jnterpreted so that the interest or other loan charges collected or to be
ecollected in connection vith the loan exceed the permitted limits, then: (a)
any such losn charge sahall be reduced by the asount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from
porrover wvhich exceeded permitted limits will be refunded to Borrowver.,
Lender may choose te make tils refund by reducing the principal owed under
the Agreement or by making a direct payment te Barrover. If a gfefund reduces
principul, the reduction will be trsated as 2 partisl prepaynent without any
prepayment charge under the Agreement.

12. /satices. Any notice to Borrower provided for in this Security
Instrument £53ll be given by delivering it or by mailing it by first class
mail unless rpplicable law requires use of another method., The notice ahall
be directed vz “he Property Aldress or any other addreas Borrowver designates
by potice te Levier., Any notice to Lender shell be given by firzst cless maill
to Lender’a addr(ar stated herain or any other address Lender designataa dy
noetice to Borrower. . ‘ny notice provided for in this Security Instrument
shall be deemed to Lave been given to Borrover or Lender when given as
provided in zhis par=.zeph.

13. Coverning Law; S~2e.vability. Thio Security Instzument shall be
governed by federal lawv and tro law of Jllincis. In the event that any
provizion or clause of this fecurity Inacrument or the Agreement wonflicts
with applicable law, such conilict shall not affect other provisions of this
Security Instrument or the Agrewrent which can be given effect without the
confilcting provision. To this eid tlue provisions of this Securiey
In=crument and the Agreszment are des'zred to be severable.

14. Assigoment by Lender. Lender may assign all or any portion of ics
interest hereunder and its Tights grantod ssrein and in the Agreement to any
petaon, trust, financial instituticn or corporaction as Lender may detérnine
and upen such assignment, such assignee shail) thereupon succeed to all the
rights, interastr, and opticns of Lender herein and in the Agreement, and
Lender shall thereupon have ne further cbligatici of lisdbillities thereunder.

15. Transfer of the Property or & Beneficlal In~nivest in Borrowver; Due
on Sale. If all or any part of the Property or sny inteveszt &n it is sold
ar transferred (or if a beneficlal interest in Borrowe” 1s acld or
cransferred and Borrower 4s not a natural person) witheos Lender's prior
written consent, Lender may, at its option, reqguire immediare paymeat in full
of all sums secured by this Sceurity Instrument. However, .ula opticn shall
not be exercised by Lender if exercise ig prohibited by federil lawv as of the
date of chis Security Instzument.

If Lender exevcisea this coptien, Lender shail give Borrover ofise of
acceleration. The notice shall provide a pericd ¢f not less than 29 lays
fron the date the notice is delivered or mailed within which Borrewey rust
pay all suma aecured v this Security Instrument. If Borrower falla (o pay
these suts pricr to the expirsction of this period, Lender may invok: =ny
remedies permitted by this Security Instrument or the Agreement without
further notice o demand on Eorrover.

16. Borrower'a Right to Reinstate. If Borrower meets certain .
conditions, Borrower shall have the right to have enforcement of this
Security Ipstrument discontinved at any time prior tv the entry of a judzment
enfcreing this Sesurity Instrument. Thoae conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Asreeacnt had tio acceleraticn occurred; (b) cures any default of any
other covenants or agreexents; (<€) pays all expenaes incurred in enforcing
this Security Inatrument, including, but not limited to, reasonable
atrerneys’ fees; (d) takes such action ag Lender may reascnably reguire to
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Propersy and Berrowar’s obligetion to pay the suvas sucuresd by this Sacuricy
instrument shall sontinhue unchanged; and.{e) met use the provisien mors

fragquently than ence avery five years. Upon rsinstatemant by Borrover, this

Sacurity Instrument an¢ the obligations zecured hereby shall remain fully
effeztive as if no scceleration had ocevyred. Hovever, this right to
reinstate aball met apply in the case of aceésleratien imdar patu;rnph 15.

17.7 Prisr Mortgage. Borrower ahall not be in dafault of sny pravln%cn -‘;-

of any prior -ortgngu.

18.  Acceleration; Remedies, Lender shall give notice to Borrower - - - - .

prior to accelaration following: (&) Borrowar'a fraud or moterial
misrepresentation in connection with this Security Instrument, the Agrsssont
or the Iquity Credit Line evidenced by the Agreement; (b} Borrover'n fuilure
to meet the repayment terms of the Agrasment; or (ec) Borrover'a actions or

{insctions which adversely affect the Property or any right Lender has in the

Property (but net prior to acteleration undar paragragh 1S unless applicable
lav provides othervise). The notice shall specify: (a) the dsfsulr} (b) the .
action raquirsd to cure the defauls; (c) a dota, pot izss than 30 &ays from
the date vhe notice is given to Borrover, by which the defsult sust De cured;
and {d) thit fallure to curs the default on or hctorc ths date lpculflud in
the notice sy rasult in aczceleration of the aume secured by this’ Slcurlty
Instrumenc, roreclosure by Jjudicial prac-cdtn; and. ssle of the Propltty. The
notice shall farther inform Borrover of the right to reinatate after
acceleration wd tht right to sasers in she forsclosure procesding the
norexistence of o default or any other defense of Borrever to accalaration

and foerecleosure. 47 the default ias not cured on or before the date apscificd

in the notice, Lende) at 1ta opticn may raquire ismediate payment in full of
all sume secured BY Zals Securizy Instrument without. furthar dshand and may
foraclose this Security Instrument by judicial. proareding. - Lender shall be

entitled to collect all Cr anses ingurred in 10:01 rao:-edinls pursuln; the . .

renpsdies provided in this ps-cgraph 18, 1nc1ud!p;“|hnt not linttad to,_
reakonable atrornays’ feer ind costs of title cvtdencc.q;.~-- : 55

19. Lender in Possesgion. Joon lccelerltion unaer parn;rlph 1a or
abandonment of the Froperty and at zay time prior to the expiration ¢f any

period of redexption following Judicial asle, Lender (in persen, by agent or

by judicially appointed receiver) shall-be entitled to onter upon, take -
poesession of, and manage the Properts ard to collect the rents of the
Property including those p-::’due.ﬁlan,,,uﬁta tollected by Lender or the
receiver shall be applied first to paymaﬂ'.)f the costs of management of the
Property and ctllection of rents, includire. hut not limites to, receiver's
fees, premiums on receiver's bonds and reascis’ila ettorneys’ fees, and then
to the sums secured by this Security Instcrumian’ Nothing herein centained
shall be construed as sonstituting Lender a mn:l:.gee in possession in the
absence of the taking of actual possession of the Pooperty by lLendesr pursuant
to this Paragraph 19. In the exercise of the powe.s herein granted Lender,
no liability shall be asserted or enforced against Leud=r, all such liabilivy
being exprassly vaived and releazed by Borrower.

20. Eelease. Upon payment of sll sums secursd by thi) EPecuricy
Instrument, Lendzr shall release this Securicy Instrumens.

2], Waiver of Homestead. neirov:r waives ail right of homi:stiyad
exemption in the Propertcy.

22. No Offseta by Bozrover. Nc offset or claim that Borrover a7+ -has
or may heve in the future against Lendes ahell relisve Bcrrover from vaying
sny amounts due under the Agreemen: or this Security Instrument or fren
performing any other obligations contained therein.

23. Riders to this Security Inatrument. If one or more riders ars
executed by Borrower and recorded together vith this Security Instrument, the
covenants and agreements of sach such ridar shall be incorporated into and
shall amend and supplement the covenants and agreements of this Securicy
Instrument as if the rider{s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrowver accepts and agrees to the terms and covenantsi

contained in this Security Instrument and in any rider(s) execucted by
Borrovar and recorded with it. .

/_}V\/ALA/'—‘

OHN W ~TIGGINS . Borrover

AARTHA, HIEEINS “Borrover ‘
Dot A,

&/ tsgdce Below This Line for Acknowledgment)

-

N

' ,
STATE OF ILLINOIS, ( onl<

1, _MeRp QOSImo

s & NRotsry Public in and for said
county and state, do hereby certify cthae JOHN W, HIGGINS & MARTHA
HIGGINS ., MARRIED TQ FACH OTHER

3 Personally known to me to be the
same perscif,) whose name(s) 1i» (are) subscribed te the forrgoing instrument,

sppeared desore me this day in person, and acknowledged thar _THFEY

signed and Ze)ivered the saild instrument as [HTIR free and voluntary act,
for the uses Wp.i. purposes therein set forth,

County sa:

290

/IY of
My Commission expires: S;7f;i;%124523 C;"éf sre)
S e x Not Public
' OFFICIAL SEAL s
2926P - " MARIA COSIMG §
NOTARY PUBLIC, STATE OF IL14NGSSY
MY COMMISSION EXR. 5/'1/92

Bl e T T Ve Do iy Py

2,
Given under = rand apd officia) seal, this Sl
Vs Py Yy ' -4

..... sozumant Frerared By Veronice Rhodes
Firs: hesTiznzl Benk =f Lrhiczzo
Esuivy Sfrefit Center
Suite w32
Cricags, 34 ECETC
Lo &
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