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Equity Credit Line Mortgage

THIS MORTGQAGE ("Security Instrument”) is given on , 1893 . The morigagor
je ANINONY . DE MARCO AND GERALDINE M, OF MARCO, WIS WIFE
(’Borrowot‘).
This Security Instrument is given to

which ls a National Bank  organized and axisting underthelaws ol the United States of Mu'lca
whose address Is_One Firet National Plaga  Chicago  Hinols _€067Q (Lender). Borrower owes
Lander the maximum principai sum of ______FIFTY THOUSAND AND NO/100Q
Dollars (US. $..._50.000.00 ), orthe aggregate unpaid amount of all ilcans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewth axecuted by Borrower
{"Agreement”), whichever Is less. The Agrosiment is heteby Incorporated In this Security instrument by reference.
This dett is evidenced by the Agreement which Agreement provides for monthly knferest payments, with the full
debt, ¥ not pald earfier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
wilé provide the Borrower with a final paymem notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agrsemant). Tha Craw Period may be extended by Lender in ks scle discretion, bt In no event later then 20
yoars from the da'e hereol. All fulure loans will have the same lien priority as the original loan. This Security
instroment securer to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other 7iarges as provided for in the Agreement, and all renewals, axtensions and modifications; (b)
the payment of all 220 saums, with interest, advanced under paragraph 6 of this Securlty Instrument to protect
the secusity of this S, Ingtrumaent; and (c) the performance of Borrower's covenants and agreements undor
this Security Instrument a~d. the Agreement and all renewals, extynsions and modliications thereof, all of the
foregaing not to exceed twise *ive maximum pyincipal sum stated above. For this purpose, Borrower does hersby
, grant and convey tc Lander the following described property locatad In cook County,

ilinGis
LOT 32 IN BLOCK 4 IN VOLK 32O HERS MAHLER KESTATES, A SUBDIVISION ' [
IN THE NORTH WEST 1/4, NORTH AND SQUTH OF THE INDIAN BOUNDARY
LINE OF SECTION 24, TOWNSHIP 4V NORTH, RANGE 12 BEAST OF THE TRHIRD {

PRINCIPAL MRRIDIAN, IN COOK CO!INTY, ILLINOIS.

3 4 AN

Permanent Tax Number: 12-24-108-040, .,
whici has the addresa of _3716 N. ORIOLE
Hinols 60534 ____ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter grected on the pirposity, and all easemants, righis,
appurtanances, rents, royalties, mineral, ol and gas rights and profts, claims c. demands with respect to
insurance, any and ail swards made for the taking by eminent domain, water rights ao i stock and all fbxtures now
or hereafter a part of the property. Afll replacements and additions shall iso be covered by this Security
Instrument. All ofthe foregoing is referred 10 in this Security insirument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed /v’ has the right to
montsage, grant and convey the Prcperty and that the Property is unencumbared, excemt for enc::mbrances of
record. Borrower warrants and will defend generaily the title to the Property againat all claims ard demands,
subject to any encumbrances of reacord. There Is a prior morigage from Borrowasr to _SIATE gANK OF ANTIOSH
dated 87/13/91 _ _ _ and recorded as document number 21365831

CHICAGO

COVENANTS. Borrower and Lender covenant and agrge as follows:
1. Payment of Principal and interest. Borrower shall promptly pay whan ijue the principal of and interest on

the dett evidenced by the Agreement.

2. Application of Payments. ANl payments recelved by Lender shall be applied first 1o inlerest, then Lo other
charges, and then 1o principal.

3. Cherges; Liens. Borrower shall pay all taxes, assesaments, charges, fines, and impositions attributable to
the Property. and leasahold payments or ground rents, if any. Upon Lender'n request, Borrower shall oromptly
fumish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's request, prompily fumish to Lander recsipts evidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payabio all taxes, assessments, water charges, sewer
charges, license foes and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borower may, in good faith and with due dligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
the intentlon of Borrower to contest the sama before any tax or assessment has been increased by any interest,
penafties of costs, (b} Borrower shall first make all contesled payments, under protest # Borrower desires, unless
such contest shall suspend the collection theroof, (c) nelther the Property nor any part thereot or interest therein
are at any time in any danger of belng scid, forfelted, lost or interfered with, and (d) Borrower shall furish such
security as may be required in the comest or as requested by Lender.

4. Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perfods that Lenuor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All insurance poll:lg; and renewals shall be acceplable 1o Lender and shall Inciude a standard mortgage clause.
Lender shall have the “git to hold the policies and renewals. if Lender requires, Borrower shall promplly glve to
Lender all recelpts of pa<’ DTemiums and renewal nctices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrier and ( snder.  Lender may make proof of 10ss if not made promptly by Borrower.

Uniass Lender and Borrower ~inerwice agree In writing, insurance proceeds shall be applied to restoration or
repakr of the Property damaged, #-the restoration of repair is economically feasible, Lender's security is not
lessened and Borrower is not in delou s ewder this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lendur's s=~curity would be lessened, the Insurance proceeds shall be appiied to
the sums secured by this Security Instrimelt, whethar or not then due, with any excess paid to Borrower. (¢
Borrower abandons the Property, or dosc rot answer within 30 days a notice from Lender that the insurance
carrier has offered 1o setle a claim, then Leoder may collect the insurance proceeds. Lender may uss the
proceeds to repair or restora the Property or to 08 #ums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noticr 5 given.

it under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policlies and
proceeds resulting from damage to the Property prior i acquisition shall pass to Lender to the axtent of the
sums secured by this Security Instrument immediately pricrr the acquisition.

8. Proservation snd Maintenance of Property; LeateboMs. Borrower shall not destroy, damags,
substantiaily change the Property, allow the Property to deterioratz, cr commit waste. If this Security instrument is
on a leasehold, Bomrower shall comply with the provisions of the I'<ae, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agree s to the merger In writing.

8. Protection of Lennder’s Rights in the Property. It Borrower falls to Zeiorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that ma ¢ sinificantly affect Lender's rights In
the Property {such as a proceading in bankruptcy, probate, for condemnation’or 1o enforce laws of regutations},
then Lender may do and pay for whatever is necessary 1o protect the value of the Prnperty and Lender’s rights In
the Property. Lender’s actions may include paying any sums secured by a llen vtilch has priority over this
Securlty instrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eoriower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these a ncunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, uran notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection spechying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any pert of the Property, or for convayance In lieu of condemnation, are
hereby assigned and shafl be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Bormower. in the event of a partial taking of the
Property, unless Boirower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reducsd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately befora the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balance shall be paid to Bofrower.

i the Property Is abandoned by Borrower, or #f, after notice by Lender to Borrower that the condemnor offers to
make an award or setife a claim for damages, Borrower falis 10 respond 1o Lender within 30 days aiter the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgsage

6. Borrower Not Relessed; Forbesrance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender o any successor
In interest of Borrower shall not operate 1o release the Habiity of the original Borrower or Borrower's succossors kn
inlerest. Lender shall not be required to commence proceadings against any successor In intarest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver In one or
more Instances of any of the terms. covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the parilcular Instance or instances and at the particular time or fimes only, and no such
waiver sh=f be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No walver

shall be asserted against Lender uniass in writing signed by Lender.

10. Successors and Assigns Bound; .olat and Ssveral Liabllity; Co-signers. The covenants and
agreemants of this Security instrument shall bind and benefit the su:cessors and assigns of Lender and Borower,
subjact to the [wovisions of paragraph 15. i there is mare than one party as Borrower, each of Borrower's
covenants ar< b jreements shiall be joint and several. Any Botrower who ce-signs this Security Instrument bua
doas not execulr’ the Agreament: (a) Is co-signing this Security Instrumeant only to mortgage, grant an<! convey
that Borrower's in.erst In the Property under the terms of this Security Instrument: (b) s not personally obligated
to pay the sums socrured by this Securlty Instrument; and (c) agrees thal Lender and any other Borrowsr may
agree to extend, Mo, ‘crbear or make any accommadations with regard 10 the terms of this Security tnstrument
or the Agreament withc'1t .bat Borrower's consent.

11. Loan Cherges. i the i0an secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is fina¥ly interpretad 8o that the interest or other loan charges coliected of 10 be collected
connaction with the loan exceed th2 parmitted limits. then: (a) any such loan charge shall be reduced by the
amownt necessary 1o reduce the clie: ye 10 the permitted 1imit; and {b) any sums aiready coliected from Borrower
which exceeded permitted limits wilt b vsfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the s \greement of by making a direct payment to Borrower. If a refund reduces
principal, the reduction wil be treated es a panial prepayment without any prepayment charge under the
Agraemert.

12. Notices. Any notice to Borrower provided {or in this Security Instrument shail be given by delivering it or by
mailing it by first class mai unless applicable law recuires use of another methed. The notice shall be directed to
the Propenty Address or any other address Borrower desienates by notice to Lender. Any notice to Lender shall be
given by first class mall tc Lender's address stated hasin or any other address Lendar designates by notice to
Borrower. Any notice provided for in this Security Instrumont shall be deemed to have been given to Bofrower or
Lender when givon as provided in this paragraph.

3. Governing Law; Severability. This Security Instrument 3ta" be govemed by federal law and the law of
WMinois. In the event that any provision or clause of this Securty Inzinwnemt or the Agreement conflicts whh
applicable law, such conflict shall not affect other provisions of this £ acu.ity instrument or the Agreement which
can be given effect without the conficting provision. To this end the provizions of this Security Instrument and the

Agreement are declared 10 be severakie.

14. Assignment by Lender. Lender may assign all or any portion of its interart hareunder and i1s fights gramed
herein and in the Agreement {0 any person, trust, financial Institttion or corporation ve Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, inierestc, and options of Lender
herein and in the Agraement, and Lender shall thereupon have no further obligatiors or (ifabi itles thereunder.

15. Transfer of the Property or a Beneficlal interest in Borrower; Due on Sale. if ul or any part of the
Property or any interest in it is sold or transferred (or f a beneficial interest in Borrower is sold o) transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at 2r oollon, raquire
immadiate payment In ful! of all sums secured by this Security Instrument. However, this opiion shall not be
exarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower natice of accsleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this pefiod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borawer.

18. Borrower’s Right to Reinstate. |f Borrower meets certain condttions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the untry of a judgment entorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleratlon occurred; (b) cures any default of any cther
covenanis Gf agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 1o, reasonable attomeys' tees; (d) takes such action as Lender may reasonably require 1o assure that the
tien of this Securkty Instrument. Lender's rights in the Property and Borrowur's obligation to pay the sums secured
by this Security instrument shall cominue upchanged; and () NI Use the provision more frequently than oncs
every five years. Upon reinstatement by Bomower, this Security Instrument and the abligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the

casa of acceleration under paragraph 15.
3.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice 1o Bomower prior to acceleration following: (a)
Bomrower's fraud or material  misrepresentation in connection with this Security Instrument, the Agreeiment or the
Equity Credit Line evidenced by the Agreement; (b} Borower's fallure to meet the repayment terms of the
Agreamenn; of (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceieration under Paragraph 15 unless applicable law provides otherwise}. The
notice shall speclfy: (8) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days
trom the date the notice is given to Borrowsr, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may sesult in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date specifiad in the notice, Lender at its option may require immediate payment in full of all sums secursd by
this Security lnstn nent without further demand and may foreciose this Securlty instrument by judiclal proceeding.
Lerder shall be entiied to collect afl expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inCluzing, but not limited to, reasonable attomeys’ fees and costs of title evidence

19. Lender in Poaser sicA. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expiration (».£ny period of redemption foliowing judicial sale, Lender (in person, by agent or by
iudiclally appointed recelver) s*.al bs entitied 1o enter upon, lake possession of, and manage the Property and to
collect the rents of the Property inuding those past due. Any rents collected by Lender or the receiver shall be
appiled ficst to payment of tha ~~sts of management of the Property and collection of rents, including. but not
limited to, receiver's fees, premiums On recelver's bonds and reasonable attorneys’ fees, and then to the sums
sectured by this Security instrument. -~ Mothing herein contained shall be construed as constiuting Lender a
mortgagee In possession in the absence of o taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the puwers herein granted Lender, no liability shali be asserted or enforced
against Lender, all such llability being expressly welved and released by Borrower.

20. Release. Upon payment of all sums secura by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right ¢ homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bor.owsr now has or may have in the future against
Lender shall relieve Botrrower from paying any amounts dus uiiinr The Agreement or this Security instrument or
from: performing any other obligations contained therain.

23. Riders to this Security Instrument. !f one or more riders are sxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ed.ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreemernts of this SevuricwInstrument as if the rider(s) ware
& part of this Securlty instrumen.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covend 1s contained In this Securlty
Instrumont and in any rider(s) aexecuted by Borrower and recorded with the Security Instrianent.

X ’—)\/I_«O{LMM(L

ANTHONY M Df MARCO =~/ _Borrower
. , ¢ '
v Foraibonew le Wipses— Y - 33
GERALDINE DE MARCO e Borrower
BOX 333 ~TH

Space Below This Line For Acknowiegment}

This Document Prepared By: _________ YERONICA RHOQDRS v . i
The Eirst Netionsl Bank of Chicego, Suite 0482, Chicego, 1tlinois 506707 : i

STATE OF ILLINOIS, @ 0/ County ss:
— .
t, =< & (<P (-, a Notary Public In and for said county and state, do hereby :
ity that HIS WIFE -~ :
[ ¥e ,
personally known to me to be the same person(s) whose name(s) is (are) W to the foregoing lnstrumem'. '-';é H
appearsd before me this da person, and acknowledged that = signed and ‘a !
delivered the saki instrument as 2 _free and voluntary act, for the uses afd purposes therein set forth. 2 j
0
Given under my hand and official seal, this /2/¢yd”14€c#.1991. P
. IY)
Com axpires: "OFFICIAL SEAL' g
My ission expires: JMMES €. BOCHENCZAK
o Notary Pubtic, Stats of inols N Notary Public i




