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MORTGAGE

THIS MORTGAGE (“Security Instrument”™) is given on MARCH 19TH

g3 - TBEMOrEIgOris L PRIC P. MELONE

Borrower™). This Security Instrument is given tic PHH US MORTGAGE OORPORATION
ug which is orgs~.ze\} and existing under the laws of  NIW JERSEY . and whose address is
~ $5 HADDONFIELD RD, CHERRY HILL, NEW JERSEY 08002 {“Lender™).
U\ Botrower gwes Larasr the principsl sum of
EX r EIGif THOUSAND FIVE HUNURED AND 0G/100
¢ Doilars (US. $ £9,500,00 ). This debt is ovidenced by Borrower’s note dated the same date a3
<) this Security instrument {* N~.e™), which provides for monthly psyments, with the full debt, if not paid earlier, due and payable
¥) on 1L 01ST, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt
Q\ evide the Note, with (av.rest, snd lll renewals, extensions and modifications of the Note; (b) the payment of alt
other sums, with interest, advaaced under paragraph 7 to protect the security of this Security [nstrument; and (c) the
performance of Borrower's covenasts sr agresments under thiz Security Instrument and the Note. For this puspose,
Borrowsr does bereby mortgage. graot ad convey to Lender the foilowing described property located in
QDOK County, lllinois:

” BEING MORE PARTTCULARLY DESCRYBED ACOCTOING TO A LEGAL DESCRIFTION ATTACHED
HERETO AND MADE A PART HEREDF.

BEING COMMONLY KNOWN AS UNIT 3011, 3930 WiRTH PINE GROVE, CHICAGO, ILLINOIS.

BEING THE SAME PRPMISES CONVEYED TO FREDERIC P. MELONE .
avnammrm‘f.?p‘jo ANDREC[]!DBJINTKE QUOK OCOUNTY RECORDER'S
OFFICE IN DEFD RBOOK . mlﬂ"hE'IRBTANDPAMNI'MME

mmmmmm:mmm
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Q2861206

which has the sddress of  UNET 3011 3930 mm’u PINE GROVE

; 60€13 . .
Minois i Cote] (*‘Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easemente. appurtenances,
and fixtures now or hereafter a part of the property. mmﬂuwmmmummwmum
Instrument. All of the foregoing is referved 10 in this Security Instrument as the *“Property. ™

BORRNWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wil} defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uonjform covenanis for national usé and non-uriform covenams with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS— Singe Farrviy—Fonaie ionrocdie Mo UNIFORM IETRUMENT @ Fom M4 WM (page ! of 5 poges)
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixiy days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail nt be

; bly withheld, or unicss extenuating circumstances exist which are beyond Borrower's control. Borrower shall not

anreasona
‘destroy .. damage or impair the Property. allaw the Property 1o defcriotate, nr commit waste on the Property. Borrower shalf

be in default if any forfeiture action of proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
¢ould result in forfeiture of the Property or otherwiss materiaily impair the lien created by this Security fastrument or Lender's
security interest Borrower may cure such a default and reinstate, as provided in paragrapk 18, by causing the action or
proceeding to e Jismissed with 2 ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's
intérest in the Property or other marerial impairment of the li¢n created by this Security Instrument or Lender’s seturity
‘Interest Borrower shail also be in defautt if Borrower, during the toan zpplication process, gave materially falsc or inzccurate
information or statements 1o Lender (or failed 1o provide Lender with any material information) in connection with the Toan
‘dvidenced by the Note, including, but rot limitedd 1o, representations con¢erning Borrower's occupancy of the Propeny as
a principal residence. If this Security Instrument is on a leazehold, Borrower shall comply with all the provisions of the fease.
If Borrower acquires fee title to the Property, the leasehold and (he fee title shall not merge unless Lender agrees to'the
merger in wriling.

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the covenants and agreements
contained in this 3ecurity Instrument, or there 1s a legal procecding that may significantly alfect Lender's rights in the Propeny
(such as a proceeciny in bankruptcy. probate. for condemnation or forfeiture or to enforee laws or reguiations), then Lender
may do and pay fo. whatever is necessary to protect the vatue of the Property and Lender's rights in the Property . Lender’s
ections may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in coun,
paying reasonable ahorieys’ fees and entering or: the Property to make repairs. Although Lender may take action under
‘this paragraph 7, Lerdor dis not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 sheil become additional debt of Borrower secured by this
‘Security fnstrument. Unless orrawer and Lender agree 10 other terms of payment, these amounts shal! bear intefest from
the date of disbursement at the [Yo/e rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ' ’ '

8. Mortgage Insurance. |7 Linder required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall piy e premiums required ro maimain the mortgage insurance in effect. 1f, for any
reason. the morgage insurance coverage requi=>d by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums
required o obtain coverage substantially e uivalent ta the mortgage insurance previcusly in effect, at a cost substantially
equivalent 10 the cost (o Borrower of the mon2g7-insurance previously in effect, from an alternate mortgage insurer approved
by Lender. Tt substantially equivalent mortgage \ng.rance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage ins'izznce premiurmn being paid by Borrower when the Insurance coverage
lapsed or ceased to be in effect. Lender will acce)x, =2 and retain these payments as a foss reserve in licu of mortgage
insurance. Loss recsrve paymems may no longer be riquired, at the option of Lender, if mortgage insurance coverajé (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide 2 loss
reserve, umil the requirement for mortgage irstrance ends (n 9:cordance with any written agreement between Borrower
and [ender or applicable law.

' 9, Inspection. Lender or its agent may make reasonable piries upen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifyin; reasonable cause for the Inspection. oo

10. Condemnation. The proceeds of any award or claim forda.nages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property. or for conv<zance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender. P .

In the event of a total laking of the Property, the procoeds shall be applicc to the‘sums secured by this Security Instrument,
whether or hot then due, with any excess paid to Borruwer. In the event of a ja7ial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or grestus than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lendir ciherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds ‘nuhiplied by the following fraction:
(2) the total amount of the sums secured immediately before the taking, divided by (b) the fiu: market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which (he fair market value of the Property immediately beforce the taking is less than the amcunt of the sums secured im-
mediately before the taking, unfess Borrower and Lender otherwise agree in writing or unless apolitakle law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or no’ thi sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ondemrror cffers to
make an award or settle a claim for damages. Borrower fails 1o respord to Lender within 30 days afie/ the date the notice
is given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repa’s oF the Property
or to the sums secured by this Security Instrument, whether or not then 'due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not ¢ Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to any successor in interext
of Borrower shall not operate to releasc the Tiability of the original Botrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrumem by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of ot preciude the exercise of any right or remedy.

’ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragrapk 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that

Borrower's interest in the Property under the terms of this Security Enstrument: (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
“forbear or make any accommaodations with regard to the terms of this Security Instrument or the Noie without that Borrower's
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STREET ADDRESS: 31930 NORTH PINE OROVE g o | uwgrTponr
CITY: CHICAGO COUNTY: COOK "

TAX NUMBER: 14-21-100-018-1426

LEGAL DESCRIPTION:

ONIT 3011 IN THR LAKE PARK PLAZA ZONDOMINIUM, AS DELINBATED ON A SURVEY OF THE FOLLOWING
DBSCRIBHED RRAL BSTVATE:

LGTS 1 AND 2 IM BLOCK 2 IN THE RQUITABLE TRUST COMPANY'S SUBDIVISION OF LOTS 1 AND 2 IN
PINE GROVE, A SUBDIVISION OF PRACTIONAL SBCTION 21, TONWNSHIP 40 NOKTH, RANGE 14, BAST OF
THE THIFD PRINCIPAL MBRIDIAK; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION
OF CONDOMINIUM OWNBRSHIP RECORD2D AS DOCUMBNT 24763207, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERRST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS.

CLR]GIZEG
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“+— CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this I9MH 44y of MARCH
19 g93and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same date given by the uedersigned {the “Borrower"} lo secure

Borrower’s Note to

1]

PHH US MORTGAGE CORPORATION

of the same date and covering the Property described in the Security Instrument and located at:

INIT 3011 3930 NORTH PINE GROVE CHICAGD, IL 60613
[Property Addrens]
The Property includes 3 unit in, together with an undivided inierest in the common elements of. n condominum

project known as:

(the “Lender™}

LAKE PARK PLAZA

[Name of Condominium Project]
{the “Coneomiziium Project™). If the owners association or other entity which acts for the Cnadominium Project
{the “Owners Zssociation™) holds title o properly for the benefit or use of its members or sharcholders. the
Property also inclules Borrower's inlcrest in the Owners Association and the uses, proceeds and benefits of

Borrower's intereus.

Condominiam Cuvznants. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furt’ier Jovenant and agree as follows:

A. Condominium (/bl.gations. Borrower shall perform cli of Borrower's obligations under the Condo-
minium Project’s Constituen’ (tocumenis. The “Constituent Documents™ are the: (i) Declaralion or any other
document which creates the Cond-ainium Project; (ii) by-laws; (iii) code of regulations; and (iv) other exuivalent
daooc:menu. Borrower shad promg iy pry, when due, ali dues and assessments imposed pursuant to the Constituent

uments.

B. Hazard Insurance. So long 27 the Owners Association maintains, with a ‘gencrally accepied insurance
carrier, 3 “master” or “blanket™ policy on tne Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amouncs, oy the periods, and against the hazards Lender requires, including fire

and hazards included within the term “extendes coverage,” then:
(i) Lender waives the provision (in Usiform Covenant 2 for the monthly payment to Lender of

one-twelfth of the yearly premium installments [or "a=ard insurance on the Proparty: and
(i1) Borrower's obligation under Unifc rm Covenant 5 1o mainlain hazard insurance coverage on the
Property is deemed satisficd to the extent that the requized coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of an: tapse in required hazard insurance covera%c.
In the event of a distribution of hazard insurance pricesds ia lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, e~y procceds payable o Borrower are hereby sssigned
aszd shall be paid to Lender for application to the sums secure d by rhe Security Instrument, with any excess paid 1o

rrower.

C. Public Liabifity Insurance. Barrower shall take such 7chons as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy. acceptable in form, amount, and extent of

coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damzges, direct or consequential, payable 1o

Borrower in conncction with any condemnation or other taking of all or any pzat of the Property, whether of the
unit or cf the common clemeats, or for any conveyance in licu of condemnacsn. are hereby assigned and shall be
paid 10 Lender. Such procceds shall be applied by Lender (o the sums secured by the Secunly instrument as
provided in Uniform Covenant 10,
E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lei2sr and with Lender's prior
wrilten consent, ¢ither partiticn or subdivide the Froperiy or consent (o:
(i} the abandonment or tesmination of the Condominium Project, excio  for abandonment or
termination required by law in the case of substantial destructiun by fire or other casualty or ir-the case of a taking

by coademnation or eminent domain; )
(ii) any amendmeat o any provision of the Constitucat Documents if the provicior ixior the express

bencfi: of Lender;

(iii} termination of professional management and assumplion of sell-management of the Gwners
Association; or
(v} any action which would have the effect of rendering the public liability insurancr coverage
mainiained by the Qwners Association unacceplable 1o Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shal! become additional debl of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Nolc rate and shall be payable, with interest, upon notice
from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
Witnesses:

-Borrower

(Lt g
-Borrower

(Seal)

-Boriower

{Seal)

-Borrower

r
MULTISTATE CONDOMBWUR BIOER - Scngie Famiiy -—Fimnie MasFraddie Mac UNIFORM INSTRLMNENT @ Foim 3140 VD0
USMC 3183 fev. 1791 eI




" UNOFFICIAL COPY




