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MAIL TO;
This instrument was prepared by:

PXRST MIDWEST BANK, NATIONAL ASSCCIATION
214 W. WASHINGTON STRBET
WAUKEGAN, ILLINOIS 60085

[Spece Above This Line For Recarding Osts)
MORTGAGE

THIS MORTGAGH (*Security Instrument”) is given on ... MARCH. 15, 1993 . . The

_BICHALL J. GLAYEY..and.. MONICA L .. GLAYEY. his. wife. (d). .

moartgagor s ..

..............................................................................................................................................................................................

which is organized and existing under thedaws ol .THE. S‘I‘A.'I'E AQF. . ILLINQIS ..................... , and whuose uiun.“ is
214 W, WASHINGTON STREET . W .\UKEGAN ILLINOIS 60085
("Lender”). Borrower owes Lender the prmup..l anmal L. TBNTHOUS!‘ND A“DNO/lOO***'* ......................
.................................................................................... Dn!'ar\ s s 101000 00 .. ). This debt is evidenced
by Barrower's nole dated the same daie as this Seocrity Tnstrument “Nate™. uhu.h prswés!cs for inoathly paymenls,
with the full deb if not pand earlier. due and iy IhlL oo MAY A4, 1283 e CThis Secunty Instrument

sctres o Lender: ta) the sepayment of the debt evidencsd by the Note, withy interest, and all aenewals, exteasions and
modifications of the Note: (B) the payment of @l other sunis, with mterest, advanced vader parograph 7 n protect the
security of this Secunty Instruiment: and (¢} the performance of Geipawer's covenants and agreenwnls untler this Sceunty
Insttument and the Note. For this purpose, Borrower does hereby inorsgage, grant and convey to Lender the following

described property lovated in ... O COOK. s perumaseerissas sasesssssans sesissronsri s Countv. Wiinois:

LOT 237 1IN BUFPALO GROVE UNIT 3, BEING & SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RZ%GE ll, EAST OF THE
TRIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
OCTOBBR 31, 1958 AS DOCUMENT NO. 17364385, BOOK 523, P/CE 13 BY THE
RECORDER OF DEEDS IN COOK COUNTY, ILLINCIS.

P.I.N. #03-04-110-018

93219984
which has the address of ......4.24.. BERNARR.. 13&1 B s e BUEFALQ.. GEQ]VE
liinois ...80A89.............. (*Propenty Address™):
g Conke]

ILLINOIS—Singhe Famiy—Fannie MesFreddie Mac UNIFORM INSTRUMEN) Form 3014 990 e fof b pave

BAIMESS SYSTEMS. NC., BT CLOUD, NN 56302 (1 800 397-23¢1} FORMMO-14L 2691
DEPT-91 RECORDINGS

$31.00

TH#IT99 TRAN 4285 93/24/93 15:57:99
#E12 # H—ITJ—2199849
CXIK COUNTY RECORDER 5/ o0

50007182785
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§. Hazard or Property Insurunce, Borrower shall keep the improvements now existing or hereafter ereeted on the

o agimnst loss by fire. hazards meluded within the wenm “extended coverage™ and any uther hazanls, including

Property insire
amounts and for the

floods or Mooding, Yor which Lender cequires insurance. This msurance shall be maintained in the
periods that Lender requires. The insurance carvier providing the msurance shall be chesen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borower fails fo maintain coverage described above, Lender may, at
Lender's option, obtain coveroge to protect Lender™s rights in the Property in accordance with paragraph 7.

All instirance poficies and renewals shall be aceeptable to Lender and skall inciude a standard mongage cluuse,
Lendder shalt have the right to hold the policies and renewals, I Lander requires, Borrower shall promptly give to Lender all
receipts of paid premiums and venewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make prool of loss of not made prompily by Borrower.

Unless Lender and Bogrower utherwise agree in writing, imurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the
restoration or repair is nat economically feasible or Lender’s securily would be lessened, the insurance procecds shatl be
applied 10 tie sraw secured by this Security Instrument. whether or nat then duc. with any excess paid  Borrower. If
Butrower abaidon the Property, or does not answer within 30 days a notice from Lender that the imsurance carries bas
effered te settle a.<iaim, then Lender may eoliect the insurance proceeds. Lender may use the proceeds 1o fepar of restore
the Property or to piy sums secused by this Security Instrunient, whether or not then due, The 30-day peniod will hegin when
the potice is given.

Unless Lender and 8a'mower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the oy payments referred to In paragraphs | and 2 or change the amonnt of the paymennts. If
under paragraph 2§ the Property /s acquired by Lender, Bormower's right 10 any insurance policics and proceeds resulting
from damage to the Property pivar to the acquisition shiall pass to Leader w the extent of the sums, secured by this Secerily
Instrument immedisiely pror to the adquisition,

6. Occupancy, Presersution, *aintenunce sad Protection of the Property; Boerower's Loan Application:
Leaseholds. Bamower shall ocrupy. establith, aid use the Property as Borrower's principal tesidence within sixty days atter
the exeeunion of this Security Instrument and-=hst continue to occupy the Propeny as Bortower's principal residence fer at
Jeast one year after the date of occupancy. weicss Lender otherwise agrees in wriling, which consent shtall not be
unreasonably withheld, or unfess ¢xtenuating circiaraaves exist which are beyond Borrawer's control. Bomower shall not
destroy, damage of impair the Property. allow the Pragerty ta deterionite. or commit waste on the Property. Basrower shall
be 1 ddefasdt if any forleiture sction ar proceeding, whethed civil ae cominal, s bepan thas in Lender's o fauth judgment
could resudt in forfeiture of the Property or offerwise materisty impair the fien creatzd by this Sccurity Insinunent or
Lender s security interest. Hosrower may cure such a defuult acd reinstate, as provaded in parigraph 18, by causinig the action
or proceeding % be dismissed with a rulmg that, i Lender's pood faid determination. precludes forfeiture of the Borrower's
inferest in the Property or other nuterial apairment of the fien created by this Security Instrument or Eender’s weurily
interest. Barrower shall also be in defawlt if Borrower. during the foan application process, gave matenally fulse or
inaccurate information or statements to Leader (or faled to provide Lesder with any material information) i conneciion
with the loan evideaced by the Note, including. but vt limited to. representations concerning Borruwer's occupancy of the
Property as a principal ressbence. If this Secunty Jnstrument is on 3 leaschold, Parrawer shall comply with all the provisions
of the lesse. If Burmower sequires fee title to the Property, the leasehold and the tee ait shabd not merge unless Lemder ugrees
to the merger in wriling.

7. Frotection of Lender's Rights in the Property. I Borrower Tatls o pestormy the covenants and agreemients
contained in this Seeurity [nstrument, or there i+ a legal proceeding that may sigaiticamtl; affect Bender’s rights in the
Propezt, tsuch ax a proceeding in bankeupicy. probate. for condemnation or forfeiture of {o citoreriaws ur regulitions), then
Lender muay do and pay for whatever is necessary to proteet the value of the Property and Lenler’s rights in the Propeny.
Lender's actions may include paynig any sums secured by i lien which has priority over this Secanty” Insinment, appeiring
in court, paying reasonabic attomeys” tees and entering on the Property to alake repars. Although Eepdes may take action
under this paragraph 7, Lender does not bive to do so,

Any amounts disbursed by Lender under this passgraph 7 shall becarne addiiional debt of Borrowe? sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to oher terms of payment, these amounts shatl bear iterest Trom the
date of disburserent at the Note rate and shall be payable. with interest, upon notice from Leuder to Borrower requesting
paynxnt.
8. Morigage Insurance. If Lender required mortgage insurance as a conditon of making the loan secured by thie
Sccurity Instrument, Borrower shali pay the premiums required to mantain the mortgage insurance in effect. I, for any
reason, the mortgage ipsurance voverage reguired by Leader lapses or ceases to be in effect, Borrowss shall pay the
premiums required to obtain coverage substantially equivalet 1o the mortgage msurance previousdy i effect, at x cost
substantiaily equivalent to the cost 1o Borrower of the mortgage insurance previousty in effect, from an ahermate mortgage
insurer approved by Lender. I substantiatly equisalent mortgage inserance coverage is not availabic, Borrower shall pay to
Lender cach month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Bormower when the
insurance coverage kapsed or ceined to be in effect. Lender will accept, use and retair: these payments as it loss reserve in licu

Form 304 990 ipace Tef 6 paness
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t6. Borrower's Copy. Horrower shal) be given one conformed conty of the Nove and af this Security [nstrument.

17. Transfer of the Property or u Beneflcial Interedt in Barvawer. If alk or any pant of the Propenty o1 any miteresi
in it is sold or transferred {or if a pepeficizl interest in Bormower is sold of iransfermed and Borrower is not a patural person)
without Lender's prior written cansent, Lender may, ar its option, require immediate payment in full of all suns secured by
this Securily Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law as of
the datc of this Security {nstnunent.

If Lender exercises this option, fepder shall give Borrower notice of aceeleration. The notice shall pravide n period
of not less than 30 dovs from the dite the notice is delivered o imailed withio which Borrower must pay all sams secined by
this Seconty Instrument. I Borrower fails @ pay these sams priot o e ewpintaon of this period, Lendes niay invoke any
remedies permiited by (his Secunty Instrament without further notice ar demand on Borrower,

18. Borvower's Right tn Reinstate. If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to the easdier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained in this
Secunity Instrumeat; or (hy eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender ait soms which then wonld be due under this Security instrument and the Note as 1f no acceleration b
oceurred; (h) cureq any default of any other coveranls or agreements; () pays wll expenses incurred in enforcing this
Sccurity Instrument,_ircluding. but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require tocssure that the lien of this Security lostrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums scrored by this Sccurity [nstrument shall conlinue unchanged. Upon reinstatement by Borrower,
this Security Instrument and 2ae Sbligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate Shatlaot apply in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer, The Note or a partial iaterest in the Note (together with this Security
Instrument) may be sold one or maore_tisss without prios potice to Borrower. A sale may resalt i a change i the entily
(ks as the “Loan Servicer™) that collects monthly paymments due wndes the Note and this Secunty Instrument. There abo
may be one or more changes of the Loun S{rvicer unreluted o i sale of the Note, If there is 2 change of the Loan Servicer,
Borrower witl be given written notice of the Chuzage 1n accordance with puragraph L4 above amnd applicable law. The nolice
will state the name and address of the new Loan ESmicer and the address o which paviments should be made. The notice will
also coniain uny other information required by applicupic law,

20. Hazardous Substances. Borrower shali v ol cause or prrmit the presence, use, disposal, storage, or release of
any Hizardous Substatices on or w the Property. Borrowe! shall not do, nor allow anyone else to do. anyihing affecting the
Property thut is in violation of any Envirenmental Law. Theprecading two sentences shall not apply 10 the presence, use, or
storage an the Property of small quantities of Hazardous Subitznces that ane generally recogrized to be approprisie @

normal residential uses and 1o maintenance of the Propenty.
Borrower shall promptly give Lender written notics of any inyGeqgation, claim, demand, lawsuit or other action by

- any governtental or regulatory agenrcy or private parly involving the Property and any Hazordous Substance or
‘Environmental Law of which Borrower has actual knowledge. If Bosower te2ms, or is notificd by any govermmenial or

regulstory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remtedial actions in accordance with Crvisonmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substanced dvhined as toxic or hazardous substances
by Environmental Law and tiic following substances: gasoline, kerosene, other flamniable or toxie petroleam products, toxic
pesticides and herbicides. volatile sotvents, materials containing asbestos or formaldetyde. and radioactive materials. As
used ini this paragraph 20, “Eavironmental Law™ means federal laws and laws of the junisdiction where the Property is
located that relate to healih, safety or enviromuental protection.

Nox-Untrors Covesants. Bormower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratio: faowing Borrower's
breach of any covenant or agreement in thiy Security Instrument (bat not prior (o acceleration yrnder paragraph 17
unless applicable law provides otherwise). The notice shull specify: (a) the defuvlt; (b) the action royrieed to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be
cered: and (d) that fuilure t; cure the defauli on or hefore the date specified in the notice may result In acceleration of
the sums secured by this Secerity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall Tarther inform Borrower of the right to reinstate after acccleration and the right lo assert in the foréclosure
procecding the non-existence of o defaull or any other defense nf Borrower' lo acceleration and foreclosure. If the
default is not cured ow or before the date specified tn the netice, Lender at jts option may reqguire immediate panyment!
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
fnstrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred in pursuing.the remedies
provided in this paragraph 21, including, bitt not limited to, reasonable attorneys' fees und costs of title evidenve,

22. Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release thiv Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24. Riders to this Security Instrument. If one or mote riders are eaccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall he tntorporalcd into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Sccurity

Instrument. [Check applicable box(es)]

[J Adijustable Raie Rider (J Condominium Rider [J 13 Family Rider
{7 Graduated Payment Rider [J Planned Unit Development Rider [} Biweekhy Payment Rider
{1] Balloon Rider O Rate Improvement Rider [ Second Home Rider

[J Othen(s) {specify]
By SigNING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instiument
and in any rider(s} exccuted by Borrower and recorded with i

...{8eah

Social Security Number ...331740-6633

X/ 74‘7«&: et s ’:AZ[ 2 *") .{Seal)

MOWICA L. GLA ~Borrower

Social Security Number ... 341386307 e
[Space Baloyy *an Uine For Acknowledgment]
STATE OF JLLINOIS, 1nis vt irererevemress st sessseeressisenssssssss snsans el assiesnnsnessaneanens CORILY ss ' S’
.,
g
.THE UNDER3IGNED... RO X
a N’otaly Public in and for said county and state. ccmfy that ... RIGHASM..J . GLAVEY. . an@ ... .4
personally known to me 1o be lhe same erson(q) whose name(s) ar.e..‘..... RIS, o
subscribed to the foregoing instrument, appeared before me this day in person, and acknow? adgcd ihal ............ t he..Y. ...........
signed and delivered the instrument s ........ 1917-3 § < free and vojuntary «c , fur the uses and purposes therein :
set forth. :
Given under my hand and official seal, this ‘6A day of ... MU\‘V \’V . lc[qg .
My Conimission expires: N ~
Qb | Ut
T

“OFFICIAL SEAL”
ROSEANN M. LETTECCI

Notsry Public, Stata of Hlinols
My Commizs:on Expires 7/13/83

P g

Form 3014 880 (page & of 6 pager)

BANKERS SYSTEMS, IhC., §T. CLOUD, MN 56302 (1-800-397-2341) FORM MO-1-K. 2697




