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19. Acceleration; Remedies. Lender shail give notice to Borrower prior to scceleration following Borrawer’s
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under garagraphs 13 and 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; {c) a dete, not less than 30 days from the dste the notice is given to Barrower, by which the default must be cured:
and (d) that fallure to cure the defsult on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrement, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerution and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding,
Lender shall be entitied 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limitzd to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and ai any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shall be entitled (o enter upon, take possession of and managz the Property and to coliect the rents of
the Pfopeny including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of manugement of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attormneys' fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of all sumns secured by this Security Insirument. Lender shall selease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiv. r of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 50 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and
supplement the cov:nsnts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check aprtcr ble bos(es))

{_] Adjustable Raie Rider {3 Condominium Rider 3 2-4 Family Rider

] Graduated Payment IGder [J Planned Unit Development Rider

] Other(s) [specify}

By SIGNING BELOW, Borrower acicp's and agrees to the terms and cpvenants contsined in this Secuniy
Instrument and in any rider(s) executed by liorrower and recorded pifh i

{Seal}

~—Borrower

(Seal)

ekl o ad

7

_..._._“r...’_./ {Seal )
PZL LY FORST ~Bofrowe:

= {Seal}

-Borrower

[Space Bolow This Ling For Acknowiedgmen!! — - —
STATE OF ILLINOIS, Cook County ss:

1, the undersigned . & Notary Public in and fci sad county and state,

do hereby certify tha: DONALD S. FORST and POLLY FGRST, his wife,
. personally known to me 1o be the same person{s) whose name(s) are
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that t he y
signed and delivered the said instrument as their free and voluntary act. for the uses and purposes therein
set forth.
Given under my hand and official seal, this 17¢h day of  March , 19 93

My Commission expires:

F AL == jﬁj}% féﬂ%

.ﬁqu “AL” Motary Pubiic
THOMAS F. COURTNEY
1 Notery Public, S1as. 1 ikinois
4 My Conwrdevion Expi-es Ja [

THIS INSTRIMENT PREPARED BY: THOMAS F. COURINEY, 7000 WEST 127TH STREET, PALOS HEIGHTS, ILLINDIS 60463

BOX #49
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1 Lender requtred mortgage insurance as a condition of making the {ocan secured by this Security Insirument,
Barrawer shall pay the premicios required to maintain the insurance in effect until such time as the requirement for the
msurance lermraiisan accordance with Borrover's and Lender's written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspecnions of the Property. Lender
shall give Borrower notice at the time of or prios 10 an inspection specifying reasonable cause for the iaspection.

9. Coandemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid 1o Lender.

Fr the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrumunt, whether or not then due, with any excess paic to Borrewer. In the event of a partial teking of the Praperty,
uniess Borrower and Lender otherwise agree int writing, the sums secured by this Security Instrument shail be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Barrower that the condemnor offers to
make an award or s7itle a claim for darmages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is aGihorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
ta the sums vecured byithis Security Instrument, whether or not then due.
‘ Unibess Lender #0ad, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporne the due date ¥ p2monthly paymens referred to ir paragraphs | and 2 or change the amount of such payments.

i0. Borrower Nit F.eleased; Forbenrance By Lender Not @ Waiver. Extension of the time for payment or
maodificatton of amortization o the sums secured by this Security Instrument granted by Lender to any successor in
tnzerest of Borrower shall novoreisie 10 release the liability of the original Borrower or Borrower's successors in interes:.
Lender shall not be required 1o Conmence proceediitgs against any successor in interest or refuse to extend time for
paymeat or otherwise modify amor ‘zation of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower's saccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeicise of any right or remedy.

1. Succeasors and Assigns Bowry; Joint and Several Liability; Co-signers. The cavenants and agreemenis of
this Becurnity Instrumeni shall bind 2nd benefi’ the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph {7. Borrower’s covenants and agreesments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaecute the Note: (i) is/co: signing this Security Insirument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thetrims of this Security Instrument; (b) is not peisonaily obligated to pay
the sums secured by this Security Instrumenit; and {<} ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatic ns with regard 10 the terms of this Security Instrument or the Note without
thal Horrower's consent.

12. Loan Charges. If the loan seci.red by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreweci so that the intersst or other loan charges collected or to be collected in
connecticn with the loan exceed the permitted limits, then: (20 #iy such loan charge shall be reduced by the amoum
necess2ry 10 reduce the charge to the permilted limii, and (b) any sprs already collected from Borrower which excecded
permivcu limits will be refunded 10 Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If a refund 7:guces principal, the reduction will be treated as a
partial prepayment withou! any prepaymen’ charge under the Note,

13. Legislation Affecting Lender’s Rights, If enuctment or expizavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
mas requirs immediate payment in full of all sums secured by this Security Tasirrment and may invoke any remedics
permitied by paragmph 19. If Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of
paragraph {7

14, Notices. Any notice to Borroser provided for in this Security Instrument ctailbe given by delivering it or by
mailing it by fist class mal) unless applicable law requires vse of another method. The ratice shall be direcied to the
Proper:y Address or any other address Borrower designates by notice to Lender. Any nolics 1o Lender shall be given by
first ciass mail to Lender’s address stated h:rein or any other address Lender designates by notic ! 10 Borrower. Any notice
provuded for in this Security Instrument skall be deemed 10 have been given to Borrower or Lend'er v hen given as provided
in thus paragraph

§5. Governing Law; Severability. This Security Instrument shall be governed hy federal Ipw und the law of the
Jurisdicnion in which the Property is locatzd. In the event that any provision or clause af this Security invirument or the
Notz conflicts with applicable law, such conflict shall nor affect ather provisions of this Security Instrumizoy or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security {nstmunent and the
Note are declaied to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
merast i it vy solS or transferced (o if a bereficial mterest in Borrower is sold or transferred and Borrower is not a natura!l
persent withow Lender's prior writien consent, Lender may, at iis option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedural Law as ofthe date of this Security Insirument.

I Lender oxerceses thas option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periad
of 1ot bess than W days ram the uate the wtice is delivered or mailed within which Burrower must pay all sums secured by
this Securiey Instcument. If Barrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedise peronitied by this Secunity Instrumrent without further notve aor demand on Borrower.

18, Borrower's Right to Reinstate.  f Borrower meets cerrain conditions, Borrower shall have the right 10 have
enforcerient of this Security Instrument discontinued at any time prior to the carlier of: {n) 5 days (or such other period as
apphivabliv Etw may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b)Y entry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrower:
e pars Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurrod, (b cures any default of any other covenants or agreements; (v) pays all expenses incurred in enforcing this
Securiiy fostrument, including, but ot §i mited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably regiure ta assure that the Lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to puay the suma secured by - his Security Instrument shatl continue unchanged. Upon ranstatermmen) by
Borrower, this Scourity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
rccurred. However, this nght 1o reinstate shall ot apply in the case of acceleration under paragraphs 13 or §7.

6LTI61I2E6
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