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MORTGAGE case ID: C9101705

THIS MORTGAGE (*Security Instrocient ') is given on March 18, 1993 . The mortgagor ia
CRAIG J. STONE, A Single Man

y
s {"Borrower”). This Security Instrument ig giver. to
CHICAGO MORTGAZLZ CORFORATION

 which is organized and oxisting under the laws of THE STATE ¢F TLLINOIS . and whose
address is 1200 SHERMER, SUITE 220 NORTRBROCK, IL 60067
| {"Lendes*;. Borrower owes Lander the principal sum of
One Hundred Fifty Two Thousand and
RO/ 100~ e e e e e ———.— Doiisrs (U.8. § 152,000.00 )3
This debt is evidenced by Borrower's note dated the same date as this Security Lasin'ruent (*Note"), which provides for
monthly paymeais, with the full debt, if not paid earlier, due and payable on April 1, 1428
This Security 'nstrument secures to Lander: (a) the repayment of the debt evidenced by the Note, 1vith interest, and all renewnls
extensions and modificeticas of the Note; (b) tie payment of all other sums, with interest, advancsd under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants wd agreements under this
Secunty Instrument end the Note. For this purpose, Borrewer does hereby mortgage, grant and convey ‘0 Latder the following
described property located in COOK County, [llinois:
LOT 20 IN MC CLELLAND’S RISUBDIVIAION OF BLOCK 6§ IN THE SUBDIVISION BY

WILLYIAM LILL AND HEIRS OF MICHAEL DIVERSEY OF THE SOUTHWEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. w
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N
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p
N
e
Ttem # 14-29-125-010 ward ¥
which has the address of 1435 W. GEORGE CHICAGO {Stroet, Clty],
Llinei 60657 *Pro Address”);
Hots {2ip Cods] (*Property )
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TOGETHER WITH al) the 1mprovemmls now or horeafter erocted o the proplrty 2nd dl memd!‘s appurtegances, and
fintures now or he-eafter a part of the property. All replacements and additions shail also be covered by this Secunity
lastrument. A}l of the foregoing is referred 1o in this Secwiity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property ie unencurmbered, except for sacumbrances of record. Borrower warrants
ang will defend penerally the titls 10 the Property ageins all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
3 variations by jurisdiction to constitute a uniform security insirument covering real property.

- UNIFORM COVENANTS, Borrower and Lender ccvenant and agree as follows:

i 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowor shall prompily pay when due the
principal of aid interust on the debt evidenced by the Nots and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrowsr shall psy to
Lender on the day monthly payments are duc under the Note, untii the Note is paid in full, 8 sum ("Funds®} for: (a) yearly taxes
and assesstoents which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leaschold payments
or grouzd rents on i%s Property, if uny; {c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortyuge insurance premiums, if any; and (f) any sums paysbie by Borrower to Lender, in accordrace with
the provisions of paragradh 3. in lien of the payment of mortgage insurancs premiums. These items are called "Escrow ltems.”
Lender may, at any time, ~ol).ct and hold Funds in an amount not to exceed the maximum amount & lender for » foderlly
' related morigage loan may requc. for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
e 1974 as amended frop) time to tisae 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applivs to the Funds
sets o Jesser amount, If so, Lender rizy, at sny time, collect and hold Funds in an amount not o exceed the lesser amount.
: Lender may estimate the amount of Funds due.on the hasis of cturrent data and reasonable estimates of expenditures of future
k. Escrow Items or otherwise in accordance wit's applicabls law.,

L The Funds shall be hald in an institutioca wliose deposits are insured by a foderal agency, instrumentality, or entity
{including Lendar, if Lender is such an institution) st in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for noiding and applying the Punds, annually analyzing the escrow sccount, or
verifying the Escrow liems, uniess Lender pays Borrower inizreat on the Funds and spplicable law permits Lender to make such
o charge. However, Lender may require Borrower to pay 4 oo<-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unlesn applicehle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender sha!} not be reawiced 1o pay Borrower any interest or eamings oa the Funds.
Borrower and Lender may agree in writing, however, that interest sheli he paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and diaits to the Funds and the purpose for which each
debit to the Fends was made. The Fuads are pledged as additional security fo; =2} sums secured by this Security Instrument,

If the Funds held by Lander excoed the amounts permitted to be held by apriscible law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tue arount of the Funds held by Leader at any
. time is ot sufficient to pay the Escrow [tems when due, Lender may ko notify Borrover in writing, and, in such case Borrower
s siali pay lo Lender the amount necessary to make up the deficioncy. Barrower shall raky up the deficiency in no more than
§ twolve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secur:ty Instrument, Lender shall peomptly refund to Borrower any
Fuis beld by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior Yo the acquisitior or sale
b of the Propesty, shali apply any Funds held by Lendar at the time of acquisition or salo 25 a credil wgaiuar the sums secured by
e this Sacurity Insirument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lander under paragraphs
1 and 2 shati be applicd: first, to any prepayment charges due under the Note; second, to amounts payable uncer paragraph 2;
. third, o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines and impositions sttributable to the Property

e, which may attain priority over this Security [nstrumnent, and leasehuld payments or ground rents, if any. Borrower shall pay
these obhigations in the menner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid vader this paragraph.
{f Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of toe lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bormrower a notice identifying the lien. Borrower shall watisfy the lien or take ons or
more of the actions set forth above within 10 days of the giving of natice.
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5. Hazard or Property Insurance. Borrower shall keep thohmp’ove‘mls} oW existing br hareafier erected on the
Property inzured ageinst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender mquires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval
which shell not be unreasonably withheld. If Borrower fails tc maintain coverage describod above, Lender may, &t Lender's
optioa, obtair coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurgnce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policivs and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may siake proof of loss if not made promptly by Borrower.

Unless Lender und Borrower oiherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repuir is ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumeat, whether or not then due, with any excoss paid to Borrower. If Borrower abandons the
Property, or does no answer within 30 days a notice: from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect e izsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Iistraument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Beoitoaer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the nionthly payments roferred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property ic rgnired by Lendsr, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acruisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrumnent and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extapuating circumstances exist which are beyond Boirmver’s control. Borrower shall not destroy, damage or impair the
Property, sliow the Property to deteriorate, or comunit waste i the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impsir the lien created by this Security Instrument or Lender’s security inlersst, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Porower’s interest in the Property or other material
itnpairment of the lien created by this Security Instrumest or Lender’s secuaty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate Zaiormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal rarideace. IF this Security Instrument is on &
teesshold, Borrewer shall comply with all the provisions of the lease. If Borrower scgrires foe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covei.a:ts and agreemeats contained in
this Security Instrument, or there is a legal preceeding that may significantly affect Lender’s righ's in the Property (such as a
proceeding in bankruplcy, probate, for condemaation or forfeiture or to enforce laws or regulations), then-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. l.ender's actions may
inchude paying any sums secured by a lien vhich has priority over this Security Instrument, appearivg i court, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action unde) this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender undes this paragraph 7 shall become additional debt of Borrower secured by this
Secunty [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dats of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender require] mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgege insurance in etfect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sliall pay the premiums required to
obtuin coverage substantially equivalent to the raortgage insurance previously in effect, at a cost substantially equivalent to the
cost ¢ Borrower of the mortgage insurance priviousty in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covi:rage is not available, Borrower shall pay to Lender each month & sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
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paymzais may no longel be required, at the option of Lender, if mo{ngaie uﬁi!rane&a anmgg (in the atkount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay
the premiums nxjuired t> muintain mortgage insurince in effect, or to provide a loss reserve, until the requirement for mongage
insurunce ends in accordance with any written agrvement bet, roen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may malte reasonzble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connextion with any
condemnation or other taking of any part of the Property, or for coaveyance in lieu of condemmation, are hereby assigned and
shal} be paid to Lender.

In the ovent of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a pertia} taking of the Property in which the fair
market valuo of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agroe in writing, ths sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the «5,- sevured immediately before the taking, divided by (b) the fair market value of the Property immediately
bofc. 106 taking. Any tafance shall be paid to Borrower, [n the event of & partial sking of the Property in which the fair
market valus of the Projer'y immediately befors the taking is Jess than the amount of the sums secured immediately before the
taking, uniess Borrower ard Lender otherwise sgree in writing or unless ipplicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers fo make an
award or setile a claim for damapes Sorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply 4ae proceeds, at its option, either to restoration or repair of the Property or to the sums
secursy by this Sscurity Instrument, whetner or not then due.

Unless Londer and Borrower otherwise 4gres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments icfesied 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbearance By 1 aider Not a Waiver, Extension of the time for payment or modification
of amortization of the sums scoured by this Security Insin:mant granted by Lender to any successor in interest of Borrower shall
1ot operate to riease the lisbility of the original Borrowe: or Sarrower’s sticcessors in interest. Lender shall not be required to
commence procesdings against any successor in intensst or rfuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumwnt by reason of ary. demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or preciuds the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; o-signers. The covenants and agreements of this
Security Instrument shal) bind and benefit thu sucosssors and assigns of Lende:-and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemeats shall be joint aud seveial. Auy Baorrower who co-signs this Security
Instrument but does not execute the Note: (8} is co-signing this Security Instrumea’ only to mortgage, grant and convey that
Borrower's interest in the Property under the terma of this Security Instrument; (b) is put rorsonally obligated to pay the sums
secured by this Security [astrument; and (¢) agrees that Lender and any other Borrower ma/ agres to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note witk.out that Borrower’s conseat.

13. Loun Charges. If the loan secured by this Security [nstrument is subject to a law which seis maximum loan charges,
tnd that law is finally interpreted so that the interest or other loan charges collected or to be coularted in connection with the
loan vXceesd the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessery (o reduce the charge
to the permitted limit; and (b) any sums already collected: from Borrower which excesded permitted limiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or 'y naking a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as & partial prepayment without any
prepaymat charge under the Note.

14. Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reyuires uss of another method. The notice shail be directed to the Property Address
or uny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lander designates by notice to Borrower. Any notice provided for in this {{
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. (A

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the &N
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note ok
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to hi severable.

16. Borrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument.
Form 3014 /50
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17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Floperty or any intersst in it

is sold or transfiered {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediaste payment in full of all sums secured by this
Security Instrument, Howsver, this option shall not be exercised by Leader if exercise is probibited by federal law as of the date
of thia Security Instrument,

If Lender exercisss this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (8) 5 days (or such other period as
applicuble law may specify for reinstatement) befare sale of the Property pursuant 1o any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceloration had occurred; (b)
cures any default of 4ny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limites to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably roquire o assure
that the lien of this Security) Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by
this Security Instrument s'al) continue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hersby shali ~main fully effective as if no acceloration had occurred. However, this right to reinstate shall
oo suply in the case of acceloratica vider paragraph 17

19. Sale of Note; Change of can Servicer. The Note or a partial interest in ihe Note (logether with this Security
Instrument) may be sold one or more time: without prior notice to Borcower. A sale may reault in & change in the entity (known
85 the "Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 8 vale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written natice of the change in accordance wilk-paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o viich payments should bo made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substgnces on or in the Property. Borrower shal not do, nor aliow anyone else to do, anything sffecting the
Property thut is in violation of any Environmental Law. The preeding two sentences shall not apply to the presence, use, or
storage an the Property of small quantities of Hazardous Substances that are generally reccgnized to bo appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtes, notice of any investigriica, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviag the Property and any Nuzardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower learus, or is notified by dny governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property 15 aacessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defir.2 (s toxic or hazardous substances by
Bavironmental Law and the following substances: gasoline, kerosene, other flammable or \n4ic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbeaios or formaldehyde, and radioaciive materials. As used in
this paragraph 20, “Eavironmental Law® means federal Iaws and lews of the jurisdiction where thi Troverty is located that
relate 1o hexlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accaleration following Eoi.ower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the dat: the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defenst of' Borrower to accelerntion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums
secured by this Security Instrument withou!: further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable sitorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security Instrumeat
without charge te Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly. Form 3014 9/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security Instnument, the covenaits. and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Serurity Instrument as if the rider(s) wera a part of this Security Instrument.
[Check applicable hox(us)]

[} Adjustable Rate Rider [ &) Condominium Rider 14 Family Rider
[_ ] Greduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider | Rae Tmprovement Rider Second Home Rider
JV.A. Rider Uine (s} [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the (s m}? covenanjs contained in this Security [nstrument and
int any cider{s} executed by Borrower and recorded with it.

Witnesses;
X (Seal)
CRAI -IV eﬁ'm}. -Borrawer
(Seal)
~Borrower
—{Seal) 0 (Seal)
-Borrawsr -Borrower
STATE OF ILLINOIS, CGOK County ss:
. L \{\..L\{ Uf\J*r"’\'S"“" , & Notary Public in and for said county and state do hereby certify
CRAIG J. STONE, A Single Man )
, perscnally known to me to be the same person(s¥ whose name(l) X
subscribedd to the foregoing instrument, appeared befiore me thls day in person, and sgknowledged that he M)
signed and deliversd the said instrument as BIS free and volunlary agt] for the uses and purpogds therein sef forth. b
Given under my hand and otficial seal, this 18th day of Mar 993 L
o 4 %
My Commission Bxpires: W L o
'OFF\CLAL SE‘CH Notary Publié/ b e |
{ .
" Rf:\ ¢ GTATE Of WUNOIS
This 1nstsuiment was prapwﬂ(ﬁﬁ‘ g fYiREs 1/ il
MV CDMN'\\\r\ L. MJW
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Loan # €9101705

1-4 FAMILY RIDER _
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18th day of March , 1993 .
and is incorporated into and shall be deemad to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’'} to secure
Bunower's Note to

4 LT ]

_ ' CHICAGO MORTGAGE CORPORATION

3 (the *'Lender™}
a of the same Jate and covering the Property described! in the Security Instrument and located at;

g 1435 W. GEORGE CHICAGO, IL 60657
[Property Addrousf

1-4 FAMILY COYEMANTS. In add: tion to the covenants and agreements made in the Security [nstrumeat,

Barrower and {ender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
| Property described in the Securivy irsirumeat, the following items are added to the Property description, and shall
2 also vonstitute the Property covered by (ne Security lnstrument: building materials, appliances and goods of every
nature whatsoever now or hereafter \ocatad in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, ‘t»ues. for the purposes of supplying or distributing heating, cooling.
electricity, gas, water, air and light, fire paeveiition and extinguishing apparatus, security and access control
appamttus, plumbing, bath tubs, water heaters, ‘waler.closets, sinks, ranges, stoves, refrigerators, dishwashers,
digposals, washers, dryers, awnings, storm windows, sturm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached (1o¢r coverings now or hereafier attached to the Proparty,
"' i which, including replacements and additions there'o, alall be deemed 1o be and remain 4 part of the
Proporty covered by the Sscurity Instrument. All of the forigoing togother with the Property described in the
: Security !nsirument (or the leasshold estato if the Security [nstruraerat is on w leaschold) are roferred to in this 14

g Family Rider and the Security [nstrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bos-ower shall not seek, agree to or make a
, change in the use of the Property or its zoning classification, unfess Lendor ‘s agreed in writing to the change.
s Borrower shall comply with all laws, ordinances, regulations and requuicpcats of any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except is permitted by federal law, Borrower shai! uot allow any lien inferior
' to the Security Instrument Lo be perfected against the Property without Lander’s prior writ'en permission.
e D. RENT LCSS INSURANCE, Borrower shall meintain insurance against rent foss.in-«dition to the other
hazasdy for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is de'ctel.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiug, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is delsted. Ali remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

: G. ASSIGNMENT OF LEASES. Upon Lendsr’s request, Borrower shall assign to Lender &l leases of the

i Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
i sha!l have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole

i discretion. As used in this paragraph G, the word "*lease’’ ghall mean *'sublease’’ if the Security Instrument is on
iy a leasehoid.
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H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ail the reats and revenues (*‘Rents'’) of
the Property, regardless of to whom the Reats of the Property are payable. Borrower suthorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Renls to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 2| of the Security Instrument and (it) Lender has given notice 1o the tepant(s) that the Reats
are to be paid to Lender or Leader's agent. This assignment of Rents constitutes an sbsolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security [astrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tensnt of the
Preperty sha!’ poy all Rents due and unpaid to Lender or Lender’s ageats upon Leader's written demand to the
tenunt; (iv) unles:. applicable law provider otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to ths costs of taking control of and managing the Property and collecting the Rents, including, but
not (imited to, altojae'’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, takey, assessments and other charges on the Property, and then to the sums secured by the
Security Instiument; (v) Lénds, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually res»ived; and (vi) Lender shall be entitled to have a receiver sppointed to take
possession of and manage the Progeity and collect the Rents and profits derived from the Property without any
showing as to the inadaquacy of the troperty as security.

if the Rents of the Propeity are riot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any iurds expended by Lender for such purposes shall becoms indebtedness
of Barrower to Lendar secured by the Security (asirurnent pursuani to Uniform Covenant 7.

Borrower represents and warrants that Borrov=- has not executed any prior assignment of the Reats and has
not and will not perform any act that would prevent LepzZoz from exencising its rights under this paragraph.

Lender, or Leader's agents or a judicially appuinted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after givin2 potice of default to Burrower, However, Lender, or
Lender's agents or a judicially appointed recoiver, may do sc 8% say time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any otiser vizht or remedy of Lender. This assignment of
Rents of the Property shell terminate when all the sums secured by the Security Instrumeni aio paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security instrument and Lendor may invoke any of the ramedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contsined in this 1-4

Famiiy Rider. 4 %
X fa (Seal)

‘CRATG 7, ATONE -Bormower
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Case ID:
BJALLOON RIDER Loan # CY101705 _

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18th day of March '
1993 , and 15 incorporated into and shall be deomed to amend and supplement the Mortgage, Deod of Trust
or Deed to Secure Debt (the **Security Instrument®') of the same date given by the undersigned (the ‘*Borrower'")
to secure the Borrower's Note to CHICAGO MORTGAGE CORPORATION
(the "Lender”®)
of the same date and covering the property described in the Security Instrument and located at:
1435 W. GEORGE
CHICAGO, IL 60657
[Property Address)
‘The interest rate stated on the Note is called the '*‘Note Rate.'’ The date of the Note is called the ‘*Note

Date."” I understand the Lender may transifer the Nove, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Ridar by transfer and who is entitled to receive paymeats
under the Note is called the **Note Holder.™’

ADDIT ONAL COVENANTS. In addition tc the covenants and agreements in the Security Instrument,
Borrower auaLeader further covenant and agree as follows (despite anything to the contrary contained in the
Security [nstrurriat or the Note):

1. CONDITIONAI PIGHT TO REFINANCE

At the maturit’ drte of the Note and Security Iustrument (the **Maturity Date'”), I will be able to obtain a
new loan (**New Loan’ ) vrith a new Maturity Date of April ist, 2023 . and with
an interest rute equal to (e - “Mew Note Rate®’ determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 7 b:low are met (the ‘‘Conditional Refinancing Option’’). If those conditions are not
tnet, [ understand that the No’c Hoider is under no obligation to refinance or modify the Note, or to extend the
Niaturity Date, and that | will havs (o repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2, CONDITIONS TO OPTION . . . »

IF I want to exercise the Conditional Refinancing Opticn at maturity, certain conditions must be met as of the
1 Maturity Date. These conditions are: (1) | mast still be the owner and occupant of the property subject to the
ke Secung' Instrument (the “Propertzy");ﬁé2 1zpisi be curreat in my monthly payments and cannot have more
R, than 30 days !ate on any of the 12 s:h ed nor.b’y payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and specicl assessments not yet due and payable) other that of the
Security Instrument may exist; (4) the New Note Rute rannot be more than 5 percen g: points above the Note
Rate; and (5) | must e & written equest to the Not:'Ho'der as provided in Section 5 below.

3 3. CALCULATING THE NEW NOTE RATE . o
The New Note Rate will be & fixed rate of interesi eqval to the Federal Nationul Mortgage Association’s
required net yield for 30-year fixed rale morigages subjec’ to'a 60-day mandatory delivery commitment, plus
onc-half of one percentage point (0.5 %), rounded to the nearcat Lus-eighth of one percentage point {0. !25%')_(the
**New Note Rat="'}. The required not yield shall bo the applicable a-( yield in effect on the date and time of day
thut th= *uwe Holder receives notive of my election to exercise ¢h: Conditional Refinancing Option. If this
g'e?ulred_net vield is not availsble, the Note Holder will determin; *ie Naw Note Rate by using comparable
3 information.

- 4. CALCULATING THE NEW PAYMENT AMOUNT . .

Provided the New Naie Rate as calculated in Section 3 above is not greetsr than 5 percentage points above
the Note Rate and all other conditicns required in Section 2 above are satisfed. the Note Holder will deiermine
the amount of the monthly paymen! that will be sutficient to repay in full {82 b2 unpaid principal, plus S:)
ncerued but unpaid interest, plus (¢, all other sums I will owe under the Note s7d _Security Instrument oo the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
terr of the New Note at the New Note Rite in equal monthly payments. The result of (ais calculation will be the
amount of my new principal and intersst payment every month until the New Note is fub)y paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION ) )

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Ozl in/! advise me of
the princisal, accrued but unpaid interest, and all other sums I am expected to owe on'the Miatariiy Date. The
Note Holder also will advise me that [ may exercise the Conditicnal Refinancing Option if ‘b rondilions in
Saclion 2 ahove &=~ met. The Note Holder wxlllsrovide my payment record information, together with the name
title and address of the person representing the Note Holder that I must notify in order to exercise o ."o'_xdltxo.na[
Refinancing OFiion. 1f I meet the conditions of Section 2 above, | may exercise the Conditional Relinancing

HetTARAR SRR LA § - e o R R L

Cpiion by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable
published requined net yield in effect on the date and time of day notitication is received ta the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceplable
proof of my required ownership, occupancy and property lien status. Betore the Marurity Date the Note Holder
will advise me of the new interest rate (the New Note Rale), new monthly myment‘amounl and a date, time and
place at which T must agpear to sign any documents required to complefe the required refinancing, 1 upderstand
the; 'N:::‘_:f'r{u[dcr wiil charge me a $250 processing fee and the costs associated with updating the title insurance
policy, if any.

3Y SJGN!
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2 (X TANS

BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balioon

& Rider.
F ~X - (Seal) (Seal)
E CRAIG J/4 STONE -Barrower -Borrower
b (Seal) (Seal)
;- -Borrowar -Borrower
[Sign Original Only] .
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