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y MORTGAGE

THIS MORTGAGE ("Security Instramen:™) is given on MARCH 17, 19%3 . The mongagor is

JORN Wo HUGHES, AND, JOANNE T. VVRIES, HIS WIFE

93219333
{"Borrower™y. This Sceurity Instrument is given to

SOUTHWEST FEDERAL SAVINGS & LOAYN ASSOCIATION OF CHICAGD

L Al S 7 Pl TS AL A T

which s crganized and existing under the laws of United States'of America , and whose
address is - 3525 WEST 63RD STREET, CHICAGD IL 60629
("Lezder™). Borrower owes Lender the principal sum of

SEVENTY STX THOUSAND AND NOS/LOC dollars (U.S, $ 76, 000,00 2
‘This vebr s evidenced by Borrower's noi: dated the same date as this Security Instrument {"Note"}, which provides for
moenthly payments, with the full debt, if not paid carlier, due and payable on ADRIT. 1, 2008

This Sevrzicy instrument secures to Lender: (&) the repayment of the debt evidenced by the Moo, with interest, and all rencwais.
extensions and modificotions of the Note: (1) the payment of all other sums, with interest, mvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants aad agreements under this
Sceurity insirument sud the Note, For this prrpose, Borrower does hereby mortgage, grant and canvey. (o.Lender the following
described propenty located tn COOK County, Iinois:

REFEK 10 ADDENDUM ATTACHED HERETO AND MADE APART HERBOF

AN A

which hax the address of 5420 W. FRAWNKLIN ORK LAWN [Street, City),
fllinois o2y {ip Code} ("Property Address”);
WLINOIS - Single Family-Fannie Mae/Freddie Mac |IMIFORM INSTAUMENT Page 10t Form 3014 8/60

o’ SRIL] 01 VP SAORTGAGE FORMS - 1313)283 8100 - (BO0IEZ 17281
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17. ‘Fransfer of the Property or a Beneficiat InterestAn Bérruwver. ‘l‘ ull%r uﬁjr part of the Property or any interest in it
is sold or irasisicrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a satural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured iy this
Secunty instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fede-a! taw as of the date
of this Secuvity Instrument.

I Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lesy than 30 days from the date the notice is delivered or mailed within which Borrower mutst pay all sums secured hy this
Securty itrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets cerain conditions, Borrower shall havz the right to have
eforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of s:le contained in this
Securit: lastruntent: or (b entry of a judgment enforcing this Security Insirument. Those conditions are thit Burrower: (a) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleratin had occurred: (b)
cures any default ofany other covenants or agresments: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. bur not limitzd to, reasonable attomeys” fees: and (d) takes such action as Lender may reasonasly require to assure
that the tien of this Secuity Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Sevurity lostrument +ha)! continue unchanged. Upon zeinstatement by Borrower, this Security Instrument and the
obligations secured hereby sheirf2main fully effective as if no acceleration had uocurred, However, this right to reinstate shall
not apply 0 the case of acceleration Cnder paragraph 17,

19. Sale of Note; Change of i.can Servicer, The Note or # partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more timea without prior notice to Borrower. A sale may result in 5 change in the entity (known
as thg "Loan Servicer”) that cotlects montisy puyments due under the Nose and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o asale of the Note. If there is 8 change of the Loan Servicer, Borrower will be
given wrinen notice of the change in accordance wit' paragraph 14 above and applicable taw. The notice w'll state the name and
address of the new Loan Servicer and the address 3o swiich payments should be made, The notice will also contain any other
informatien requined by applicable law.

0. Huzardous Substances. Borrowcer shall not cavse or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propery. Borrower shall not do, nor allow anyone else to do, ar ything atfecting the
Fropesty that is it violation of uny Enviromental Law. The pricering two sentences shall not upply to the presence, use, or
sturage on the Property of small quantities of Hazardous Substarces thar are generally recognized to be aspropriate to normal
residential uses and to maintenance of the Froperty.

Borrower suail promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or private panty involving the Propesty and ary Hazardous Substance o Environmental Law
of which Burrower has actual knowledge. | f Borrower learns, or is notified by ‘any governmental or regu:atory authority, that
any yesoval or other remediation of any Hizzrdous Substance aftecting the Property s necessary, Borrowe * shall promptly take
all necessary remedial actions in accordance viih Environmental Law.

As nsed in this paragraph 20, "Hazardcus Subslances™ are those substances defined s toxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ot ioxic petroizum products, toxic
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radioacive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where $h¢ Freoenty is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemsler further covenant and agree as tollows:

Z1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Eoivower's breach
of any covenant or agreement in this Security Instrurnent (hut not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default: (b) the action required o cure the default;
(c} a dute. not less than 30 days from the date the notice is given to Borrower, by which the defauit nust be cured; and
(d) that fatlure to cure the default on or before the date specified in the notice may result In accelcration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
infurm Burrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defeise of Borrower to ncceleration and forecliosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Inst-ument by judicial
procesiing. Lender shall be entitied 1o collect all expenses Incurred in pursuing the remedies provideil in this paragraph
21, including, but not limited to, reasonable attorneys’ Fees and costs of tile evidence.

2. Release, Upon puyment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrower  Borrower shall say any recordation costs,

23. Waiver of Homestead. Bosrower waives all right of homesicad exemption in the Propeny. Form 2014 $/80
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrower shall pay
the premiums required to maintamn mortgoge insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreemend between Borrower and Lender or apolicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insoection.

10. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemitation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be upplied 10 the sums secured by this Secusity Instrument,
whether or nut then due, wilh any excess paid to Borrower. I the event of a partial taking of the Property in which the fair
marke! value of the Propeny immediately before the taking is equal to or greater than the ymount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. che sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suma secured immediately before the 1aking, divided by (b) the fair market valwe of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. [n the event of a pantial taking of the Propenty in which the fair
market value of the Proponty immediately before the taking is tess than the amoum of the sums secured immediately before the
taking, unless Borrowei 26 Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums securt by this Security Instrument whether or not the sumy are then due.

If the Propenty is abandonat ov Borrowes, or if, after aotice by Lender 1o Borrower thal the condemnor offers 1o make an
award or seltle a claim for damiges. Borrower fgils to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect ang apply-the proceeds, at its option, either 1 restoration or repair of the Property or to the sums
secured by this Security Instrument, whietie. or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the wnount of such payments.,

11, Borrower Not Released; Forhearance By Lender Not 8 Walver. Extension of the time for payment or medification
of amortization of the sutas secured by this Security ro-ament granted by Lender (o any successor in interest of Borrower shll
not operate to release the liability of the oniginal Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence procecdings aguinst any successor in interest or fefuse to exterd time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of eny derand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising oy «ight or remwexdy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ‘o1 Lendzr and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not exccute the Note: (@) is co-sighing this Sceurity Instrumiedt anly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s a0ipersonatly obligated to pay the sums
secured by this Security [nstrument: and (c} agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodaiions with regard to the terms of this Security Insirument or the Note without thar Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law whird stts maximum loan charges.
and thal law is finally imerpreted so that the interest or other loan charges collected or to be colzita in connection with the
loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the umount necessary to reduce the charge
to the permitted limit; and (b) any swns alrcady collected from Borrower which exceeded permyitted limus 'will be refunded 0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nowe or(by making a direat

payment to Borrower. If a refund reduces principal. the reduction will be wreated as a partial prepayment without any

prepayment charge urder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cless mai! unless appiicable faw requires use of another method. The notice shall be directed to the Propenty Address
or any other gddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai!
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall bc governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the ¢vent that any provision or clause of this Security Instrumen or the Note
conflicts with applicable law, such conflict shall nor affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insirument.

Form 3014 8/80
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LOAN NOW: 099~10810-1

PORROWER /ENYITY . JOHN W. HUGHES
LFGAL DESCRIPTION
Addendin

Lt 10 AND LOT {1 IN BIOCK 19 [N MINNTCK'S OAK LAWN SUBDIVISTON,
BETNG A SUBDIVISTION OF THE NORTH WEST 1/4 AND THE WEST 20 ACRES
. G Al NORTH FAST 174 (EXCEPT THE NORTH 59Y9.94 FEET OF THE
5 EAST £49b FEET THERROFY OF SECTTION 9, TOWNSHIE 37 NORTH, RANGE 13
i FAST OU “THE THIRD PRINCIPAL MERIDIAN, IN QOOK ODUNTY, ILLINO!S,
PERMANENT AINDEXY NOS,: 24-09-114-036 AND 24-09-114-037 .
1y

540 W, FRANKLIN
OAK LAWN, If 60453

}.’I['Nl:

PREPARED BY: SOUTHWEST FEDEFRAL SAVINGS & 120N ASSOCTATION
4061 SOUTHWEST HIGHWAY
HOMETOWN, TIL 60456
CYNTHIA BEILKE

B M N
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