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ﬁﬁg : [ ' ﬂ:'lt , o 'MM‘-""-’-‘“ : M&n : urr! bt L R ST L NUMBER
Ak | s.00%s ) $100,000.00 03/16/93 [ 04/01/98 5004417701

1. ASSIGNMENT. in consideigboa a1 the joan evidenced by the promissery note or credit agraemant described above (the "Note™), Grantor absolutely
assigns 10 Lender all of Grantor's inter\s:'n the leases ant! tenancy agreamants (the "Leases®) now or hareafier exscuted which relate 10 the real property
cescribad in Scheduie A which is attach.d 1. this Agisement and incorporated herein by this reference and any Improvemaents located therecn (the
“Premises”] including, but not lirited to, the o7 ses described on Schedule B attached hereto and Incorporated herein by reference, This Assignment is to
e broadiy construed and shall encompass all /i ts, benefite and acivantages 1o be derived by the Grantor from the Leases Including, but not limited to all
rects, iasuss, Incoma and protfits arlsing from the | ~wsas and renewals thereof, and all securlty deposits pald under the Leasss. This Assignment is an
abaociute wagignment rathers than an asalgnment for ser urf¢ purposes anly.

2. MODIFICATIOR OF LEASES. Grantor grants to Lroder the power and authority to modify the terms of any of the Leasea and to surrender o7
terminate the Loases upon such terms as Landar may detr rmin).

3. COVEMANTS OF GRANTOR. Grantor covenants and a gre/ s that Grantor witl:
8. Observe and perform afl the obligations imposass upor *is Jandiord under the Leases. 9,' i { :1%%&
b. Refrain from discounting any future rents or exscuting w7 ‘utute assignmaent of the Leasas or collect thout the written
consent of Lender.
¢. Perform sil necessary staps to mainiain the ssuurity of the _eass- for the benefit of Lender Including, if requested, the perlodic aubmission to
Lander ot reports and accounting information relating to the rece pt 01 rental paymonts.
Ret:ain from muoditying or terminating any of the: Leasas without the written ognsant of Lander.
Exscute and detlver, at the request ot Lander, any assurances and a¢ g iments with respect to the Leases as Lender may periodically require.

* 0

4. REPRESENTATIONS OF GRANTOR. Grantor repi ssents anc warrants to L es that:
The tenants under the Laases are current in alf zant paymants and are 10t ir ' de! ault under the 1arms of any of the Leases.

a.

b. Each of the Leases is valid and enforceable siccording to its tarmns, and tYer. nre no claims or defenses presently existing which couid
asserted by any tenant undaer the Leases agaln:t Grantor or any assignee of Grantor,

€. Ng rents or security deposits under any of the Lyases have previously been aszic ‘ad by Grantor to any party other than Lender.

d. Grantor hz3 not acocgted, and will not accept, 1ent in excwss of ane month In advance unaor any of the Leases. )

8. Grantor has the powsrs and suthority 10 execute this Assignmant.

t. Granior has not performed any act or executed any instrument which might prevent Lonz.er from collaciing rents and taking any othsr action

under this Asslgnment.

5. GRANTOR WMAY RECEIVE RENTS. As iong as there ii no default under the Nots described abov, ths Mortgage sscuring the Note, this Agresment
or any other present of tuture obligation of Borrower or 3rantar to Lender ("Obligations®), Grantor may cuil et 4l rents and profits from the Leases whan
due and may use such proceeds in Graniot's business opserations. However, Londer may al any time require Groaitor 10 deposit all rents and prafits inlo an
account maintained by Grantor or Lender at Lendar's Inyitution,

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Oblig ation s, Lender may a! s option take
possession of the real proparty and the improvemsants and have, hold, manage, 1ease and aperate the Premises o= *Uir s and for a parlod of time that
Lende; casms proper. Lender may procesd 1o collect ind recelve all rents, Income and profits from the Premises, ard ) onder ahall have full power to
pericdicaily maka siterations, renovations, repairs or reglacements lo the Pramises as Lerder may deem proper. Lender.mz.y apply ail rents, iIncome and
prafits (0 the payment of the cost of auch alterations, rénovations, repairs and repiaceniarnts and any sxpenses incident 10 1al.ng and retalning postession
uf tha real property and the management and operaticn of the real propenty. Lendar may keep the Premises properly insusss/ and may discharge any
taxo3, charges, claims, assessments and other liens which may accrue. The expense and cost of thesas actions may be paid tror 174 rents, issues, incoms
and protits received, and any unpaid amounts shall be :iecured by the Note and Mortgage. These amounts, together with attorneys’ fees, iegal expensas,
and other costs, shal! become part of the (ndebiedness iscured by the Mortgage and jor which this Assignment is glven.

. POCWER OF ATTORNEY. Grantor irravocably avthorizes Lender as Granior's altomey-in-fact coupled with an interest, at Lender's option, upon
taking possession of the real property and lmprovements under this Assignment, to lease or re-lease the Premises or any pan thersol, to cancel and
modify Leases, avict tenants, bring or defend any suitt in connection with the possassion of the Pramises in the name of sither parly, make repalrs as
Lender deems appropriate and periorm such other ac's in connection with the management and operation of the real property and !Improvements as
Lender may deem proper. The receipt by Lender of any rants, income or profits under this Assignment after institution of foreciosure proceedings under
the Morigage ahall not cure any default or eflect such pioceedings or sale which may be heid as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be uifigated o perform or discharge any obilgation, duty or jlabllity under ihe Leasss by veason of this
Assignment. Grantor hersby agrees to Indemnify Lendar and 1o hold Lender harmless from any and a!l iiability, 1oss or damage which Lender may incur
under the Leases Dy reason of this Assignment and iror any and all claims and dermands whatsosver which may bo asserted agalast Lender by reason of
any alleged cbligations or undertakings on Lender's pat to perform or discharge any of the terms or agreemaents contained in the Leases. Should Lender
incut any liability, loss or damage under the Loases or under or by reason of this Assignment, or In the defense of any such claims or demands, lhe
amount of such loss, inciuding costs, Isgal expanses, ad reasonable attorneys’ fees shail be secured by the Morigage and for which this Assignment was
aiven  Grantor agrees to reimburse Lender immediately upon demand for any such cosis, and upon fallure of Grantor to do 80, Lendsr may accelerate and

declare due all sums owed 10 Lender under any of the Cbligations.

9. NOTICE TO TENANTS: A written demand by .ender to the tenants under the Lsases for the paymen? of rents or writlen notice of any default
claimed by Lender under the Leases shali be sutficiean! notice to the tenants to make future payments of rents directly to Lender and to cure any default
under the Leases without the necesshy of further consant by Grantor. Grantor hereby releasss the tenants from any liability tor any rents paid to Lender os
2ny action faken by the tenants at the direction of Lendor after such writian notice has been given.

10, INDEPEMDINT RIGHTS. This Asasignment and the powers and righis granted are asparate and independent from any obiigation contatnad in the
Moitgags and may be enforced without regard {o whethes Lendar Inatitutes foreclosure proceedings under the Mortgage. This Assignment is in addition to
the Martgage shall not altect, diminish or impailr the: Morigage. However, the rights and authority granted In this Assignment may be exercised In

conjunclion with the Mortgage.
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11. MODIFICATION AMD WNVEU H@i’%ﬁ@ﬂﬁ nights under this Agreement must Le
contained in a writing signed by Le 1 ex cine any of ito rights withoul causging a

waiver of those abligations or rights., A wa.tvov on one cocasion shall not constilute & walver on any other occasion,. Grantor's obligations under this
Agresmaent shall nct be affectad If Lander amends, compromisss, sxchanges, fails to exsrcise, impaire or relessss any of the obligations belonging 1o any
Grantor or third pﬂawummmwm.wnmwm Grantor walves any tight 1o a jury trist which Grantor may have

12. RENEWAL OR EXTENSION OF MORTGAGE. In the sveni the maturity date of the Noto and Mortgage is extended becauss of a modification,
renewal Of extensicn of the secured indebtsdness. this assignment shall be aytomatically extended to the new matutity or extension date and ghall be
enforceabls againsl Grantor and Borrower on a continuous basis throughou! all renewal and extension periods untll such time as the undalying
indsbledness has been reticed and paid in full,

13. NOTICES. Any nctice of other comynunication to be provided under this Agreement shall be in writing and sent to the partiss al the addiesses
indicated in this Agresment or such other addrass a3 the partias may designats in writing from time to time.

14. SEVERABILITY. If any provision of this Agreement viciates the law or s upenforceabie, the rost of the Agreement shall remain valid.

15. COLLECTION COSBTS. i Lender hires an attorney to acsist in collowng any amount duw of enforcing any right or remedy undaer this Agcesment,
Grantor sgrees to pay Lender's attorneys’ fees, isgal expenses and oollection costs.

18. MISCELLANEQUS.
a. A defauit by Grantor under the terme of any of the Lease which would entitie the tenant thereunder 10 cancel or tarminate such Lsase shall be

desmad a defauit under this Assignment and under the Note and Moitgage o0 long as, in Lender's opiaion, suct default results in the
Impainment of Lender's sscurlty.

A viciation by Grartor of any of the covenants, repiessntations of provisions contalned in this Assignment shall be deemed a default under the
terims of the Notr and Mortgage.

This Agreement sl be binding upon and Inurs to the bensfit of Grantor and Lender and their respactive successors, essigns, trustees,
racelvars, administr..com. personal represeniatives, legatoes, and devisees.

This Agresment shall e 1 ,overned by the laws of the state indicated [n the address of the real property. Grantor consents to the jurisdiction and
vanue of Any coun ocae” In the state Indicated in the address of the real property in the event of any legal proceeding undss this Agresmaent.
This Agreoment is exeuts. > _Dusinegs . _ purp Al refeconces to Geantor in this Agreement shall include ait persons
signing below. N there is niovr than one Grantor, their objigations shall be joint and several. This Agreemsnt and any related doocumente
represent tha compiete and inter,rab § understanding between Grantor and Lender pertaining 1o the terms and oconditions of those doouments.

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMG AND CONDITIONS 77 THIS AGREEMENT.

:0ated: MARCH 16, 1993

70 CLAUDIE FIOWERS WIFE TO JAMES MHBRB

GRANTOR:
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lilinois I ”SI( )FFIGI
of .. Cook ;m'

. Cheryl E. Vana .

public in and for said County, in the State aforesald, ('O HEREBY CERTIFY
that __ James. Flowers.and Claudie Elowers
persanally known io meto be the same person 5. whose name S
. ... AFe _ subscribed to the forsgoing inatrument, ajypeared before me
this day in parson and acknowtedged that they

County of __ }

I, , & nolary
publio in and for aaid County, in the State aforesaid, DO HEREBY CERTIFY
that
petsonaily known to me to be the same person whose name
e Subscribed to the foregoing Instrument, appeared before me
thia day Iri person and acknowledged that he

signed, sealed a:id delivered the sald instrument as __their __free  signed, sealed and delivered the sald Instrument as _ __free
and voluntay act, for the uses and purposes herein set forth. and voluntary act, for the uses and purposes herein set forth.
Given under my hana and official seal, this L6th day of Given under my hand and official seal, ihis day of
T e L
e Sl & (Z LA
e Aoty NOlary Fubic
Cornmission “:OF‘FTCT _SE. s . —_ Commission expires: —_
CHERYL E VANA .
MOTARY PUP IC) STATE OF ILL INO)
MY COMMISSION EXP: T/9/94
Lo e o P R R e
[_SCHEDULEA |
The sueeatl address of itwe Proparty (f appit_abl.} is: 7354~-56 SOUUTH DANTE
CEBICAGO, IX. 60619

Permanent index No.(s): 30-26-220-040-0000

The iegat Jescription of the Property is:

LOTS 45 AND 26 IN J. W, PARLIN'3 BUBDIYV]3ION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTH EAST 1/4 OF VHE ~ORTHEAST 1/4 OF SECTION 26,

TONNSEI?P 38 NORTH, RANGE 14,
COUNTY, ILLINOIS.

EAST OF THE JHIRD PRINCIPAL MERIDIAN,

IN COOX

This document was prepared by: ZJOBEIDA GAMEE

After recording feturn 1o Lender.

LP-# 807 & Furrrbion Technologien, Inc. {2/11/82) {800} 837-3700

93219240

]
Page 30l 3 ﬁ_hll:h?.




UNOFFICIAL COPY

AR S
RS o
¢ sV i F
N S : F3 O RS
é .‘eA\L}\' A v . ISRIX Yi.;' i
P - ' T

9321 2240




