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MORTGAGE

APPLE 001-30222058

83219352

THIS MORTGAGE ("Securily Instrunient™} is given on MARCH 12, 1993 . The mortgugor is
ANDRIOS T TAZAR, SINGLE AND nRVER BIEN MARRIED, AND ANAHID LAZAR, SINGLE AND NEVER BEEN

' MARRIED
:

HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ZLGIN

b
S
N
MY
Ei (" Borrower™). This Securily Instrument is given o
?~

which iy organized and existing under the lows of  THE UNITED STATLS OF AMERICA » and whose 8
address i 16 NORTH SPRING STREET, ELGIN, ILLINOIS 60120 » 0
("Lead.r"). Borrower owes Lender the principal sum of NN

TWENTY FOUR THOUSAND AND NO/100 , R
Dotlars (U.S. % Q’OQO.go L

This debt is evidenced by Borrower's note dated the same date as this Security fastrument ("Note™), which provides for %}

monthiy puyvinents, with the full deby, if not paid earlier. duc and payable on APEII 1, 2023 .
‘This Security fnstruriient secures 10 Lender: (a) the repayment of the debt evidenced by the Nete, ‘with interest, and all rencwals,
extensions and modifications of the Neote; (by the payment of all other suins, with interest, wcvanced under parngraph 7 to
protect the <ecurity of this Security Instrumeit: and 1¢) the performance of Borrower's covenants ana) agreements under 1his
Security Instrument and the Note. For this purpose, Birrower does hereby mongage, gram and conveyo Cender the i'nllnwiftg
described property focated in COOK County, [lfinois:

THE NORTH 78.0 FEET OF THE SOUTH 178.0 FEET OF OUTLOT ONE 51) Id THIRD
ADDITION TO BLACKHAWK MANOR, BEING A SUBDIVISION OF PART OF SECTIONS

6 AND 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRC PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 9, 1958

AS DOCUMENT NUMBER 1776797. !

PERMANENT INDEX NO. 06-07-116-008

93219352

which tias the whdress of 1115 BLACKHAWK DRIVE ELCIN 18ueet. City],

{llinois 60120 ip Code] { bropert_v Address"y;

Form 3014 8/90
RLLINOS -Sniyle Famidy-Faanie Mas/Freddis Mac UNIFORR INSTRUMENT Poga 1 o 6 Amanded 5/81
@@ SRULY w108 VMB MORTGAGE FORMS - 1312)203-8100 - (B00I521-7291
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. 17.-Transfer of the Property oi a Beneficial Interest in Bprroyer. & allfer agy patt of the Pooperty or any interest in it
is 5ol or trunsersed (or if a beneficial interest in Borrawer is sold or tronsTerred and Barrower is niot & natural person) without
Lendei™s prior writien consent, Lender may, at its option. require immediate payment in full of ail sums secured by this
Security tnstrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal faw s of the date
of this Seeurity Tnstrumient,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 3 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without frther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If' Borrower meets certain conditions, Borrower shall have the right to have
enforcenient of this Security fnstrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicabe law niay speciry for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security ostrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if ho acceleration had oceureed: (by
cares amy defislt of Gy other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not‘ninied to, reasonable attorneys' fecs: aud (d) iakes such action as Lender may rensonably require to assure
that the Tien of this Secarity lastrument. Lender’s rights in the Propeny and Borrower’s abligation to pay the sumns secured by
this Security  Instrument=3hall continie unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ahligations secured hereby skl remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply 1 the case of peeelerativirunder paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lostruments may be sold one or moie times-witiiout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cellects mouthly fayments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated 20a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordanc with paragraph 14 above and applicable law. The notice will state the name and
mddiess of the nwew Loan Servicer and the addeess to vhich payments should be made. The notice will afso contain any other
informaiion required by applicable law.

20. Hazardous Substances, Borrower sall not citse or.permit the presence, use. disposal, storage, or relense of any
Hazardous Substinces on or in the Properiy. Borrower shill not de, nor allow anyone else to do, anything affecting the
Property that bs in viclation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
residentral wses and 1o maintenance of the Property.

Borrower shall promptly give Lender writen notice of any investigation. claim, demand. lawsuit or other action by any
gaseramental or regulatory agemey or private party involving the Property and ap;-Hazardous Substance or Environmental Law
of which Borrower hay actual knowledge. IF Borrower leams, or is notified by any governmentai or regulatory authority, that
any remnnal or other remediation of any Hazardous Substance affecting the Property iC vecessury, Borrower shall prompily take
all necessary eeneedial actions in accordance with Environmental Law,

As usenl in this paragraph 20, "Hazardons Substunces” are those substances defined as toxic or hazardous substances by
Enviromoenial Lav aad the following substances: gasoline, kerosene, other flammable o¢ hoxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioauiive materials, As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where th¢ Troverty is Jocated that
relate 10 heatth. satety or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as foilows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Lovrower’s breach
of uny covenant or agreement in this Security !nstrument (but not prior to acveleration under paragraph 17 unless
applicable law provides otherwise). The notice shul] specify: (a) the default; (b) the actlon required to cure the defaul;
{c} 4 date. not less than 30 days from the date the rotice is given to Borrower, by which the default must be cured; and
() that failwie to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by :%i, Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exivence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
ot hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
1, incloding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument
without charge o Borrowee. Borrower shell pay @ny recordation costs.

23. Waiver of Homestead. Borrower wiives all right of homestead exemption in the Property. Form 3014 9/90
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requises) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morgage insurance in effect. or 1o provide a loss reserve, until the requirement {or mortgage
insurance ends tn accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice af the time of ar prior 1o an inspection specifving reasenable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and -
shall be paid to Lender.

In the event of a total taking of the Property., the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the evemt of a parial taking of the Property in which the lair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by ¢b) the fair market value of the Property immediately
before the teking. Auv balance shall be paid to Borrower. In the evemt of a pantial taking of the Propenty in which the fair
market volue of the “reperty immediately before the raking is less than the amount of the sums secured immediately before the
taking, unless Borrowei-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secureZ by this Security Instrument whether or not the sums are then due.

If the Property is abandones by Borrower, or if. after notice by Lender to Barrower that the condemnor offers 10 make an
award or settle a claim for damsger, Barrawer fuils to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to cotlect and apply the proceeds, at its aption, eithes t¢ restoration or repair of the Property of to the sums
secured by this Security Instrument, whether Gr not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

I, Borrower Not Refeased; Forbearance 4y« snder Not a Walver, Extension of the time for payment or modification
o amortization of the sums securesd by this Security (astuinent granted by Lender to any successor in interest of Borrower shall
nol operate (o release the liability of the origingl Borrower or Borrower’s successors in interesi. Lender shall not be required 1o
commence proceedings against any successor in interest or nfuse to extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of ary demand made by the origitu! Borrawer or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi-1ender-and Borrower, subject to the provisions of
patagraph }7. Borrower's covenants and agreements shall be joint and seveial. Any Borrowes who co-signs this Security
Instrumient but does ot execute the Note: (a) is co-sighing this Security Instrumcarnly 1o mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of tlis Security Instrument: (by is o pirsonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. modify. forbear or
make any accommadations with regard 1o the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & law which sets maximum loan charges,
and that law is linally interpreted 5o that the interest or othes loan charges collected or to be callect& Gy.connection with the
loan exceed the permitted timits, then: (a) any such [oan charge shall be reduced by the amount necesszivto reduce the charge
to the permiited limit; and (b} any sums already collected from Borrower which exceeded permitted limuth will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or bl waking a direc
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepavment withoul any
prepayment charge under the Note.

4. Notices. Any notice to Borrower nrovided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable taw requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to
Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any nolice provided for in this
Security Instrument shatl be deemed to have been given (o Bormwer or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
junisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To shis end the provisions of this Security Instruient and the Note are declared
{0 be severable.

16, Borrower's Capy. Borrower shail be given one conformed copy of the Note and of thiy Security lnstrument.
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ADJUSTABLE RATE RIDER
(2 Year Treasury Index—Rate Cups)

THIS ADJUSTABLE RATE RIDEH is made this L 2TH day of MARCH . 1993 ,and is
incorpurated into and shall be deemed to imiend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Secourity Instrument™) of ths same date given by the undersigned (ithe “Borrower™) to secure Borrower’s Adjustable
Rute Note {ihe “Note™> 1oHOME FEDERAL SAVINGS & LOAN ASSOCYATION OF ELGIN

(the “Lender™) ol the same date and covering the property described in

the Secunity Instrumem and located at:
1115 BLACKHAWK DRIVE

ELGIN, ILLINOIS 60120
[ Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CAVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further/covenant and agree us follows:
A. INTEREST RATVE AND MCONTHLY PAYMENT CHANGES
The Note provides for a4 iritial interest rate of 6.250 %, The Note provides for changes in the inlerest rate and the
monihly payments, as fallz-
4. INTEREST RATE ANL ACNTHLY PAYMENT CHANGES

{A)Y Change Dates

The interest rate T will pay may cninge on the firsi day of APRIL . 1986 ., and on that day
every 36th month thereafter. Each date'vn which my interest rate could change is called a “Change Date.”

({B) The Index

" Beginning with the irst Change Datc, nuy interest rate will be based on an Index. The “Index” is the weekly average

yicld on United States Treasury securities adjusic’] 1o a constant maturily of 3 years, as made available by the Federal
Reserve Roard. The most recent Index figure aviilabls as of the date 45 days before cach Chauge Date is called the
“*Cuorrent Index.”

If the Index is no longer available, the Neote Holoer will choose a new index that is based upon comparable infor-
mation. The Note Holder will give me notice of this cl oice.

tC) Calculation of Changes

Befure eack Change Date, the Note Holder will calculate iny new interest rate by adding TWO AND THREE QUARTERS
percentage points . 2.750 %) to the Cuirunt Index. The Nate Holder will then round the
result of tpis addition to the nearest one-:ighth of one percentage poiri £, 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii the.next Change Date.
The MWote Holder will then delermine the amount of the monthly pays it thay would be sufficicnt to repay the
unpaid principal that | am expected 10 >we at the Change Datc in full on tae meturity date at my new interest rate in
substantinlly equal payments. The result of this calculation will be the new smzunt of my monthly payment.

{D) Limits ou Interest Rate Charges

‘The interest rate | am required to pay at the firsi Change Date will not be greater ihan B.250 %orlessthan

4.250 %. Thereafter, my interest rate will never be increased ar decreased on an/ vingle Change Date by more
than twe percentage poiats {2.0%) fror: e rate of interest | have been paying for the preccding 2% months. My interest
rate will never be greater than 12.250 %.

{E) Effective Date of Changes

My new intcrest rate will become effective on each Change Date. I will pay the amount of my rey monthly payment
beginning on the first monthly payment datc afier the Change Date until the amount of my monthiy payment changes
again.

tF) Notice of Changes

The Note Holder wil] deliver or mail to me a notics of any changes in my interes? rale and the amount of my monthly
payment before the cffective date of any ¢hange. The notice will include information required by law 1o be given me and
also the title and telephone number of 2 person who will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily 1istrument is amended 10 read as follows:

Transfer of the Property or a Beneficial interest in. Borrower. I all or any part of the Properiy or any inleresl initis
sold or transferred (or if @ beneficial interest in Barrower is sold or transferred and Berrower is not a natural person)
without Lender's prior written consent. i.ender may, at its option, require immediatc payment in full of all sums secured
by this Security Instrument. However, this option sha Il not be exercised by Leader if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lendc: information required by Lender 10 evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determincs that Lender’s security will not be impaired by the loan
assurnption and that the tisk of a breach of any covenant or agreement in Lhis Sccurity [nstrument is acceptable 10
Lender.

To the eatent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 1 ender’s consent to
the loan assumption. Lender may alse require the transferce to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transfercs to keep all the promises and agreements made in the Note and in this Security
Instrumens. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases

Borrawer in wriling.

SWATISTATE ADJUSTABLE BATE NIDER—3 YEAR ARI-Single Family—Feanie MeaFreddie Mac Uniterm instremeat Form 3114 7188
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