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AFTERXHECORDING MAIL TO:
OLD KENT BANK AND TRUST COMPANY

28 NORTH GROVE AVENUE
ELGIN, FLLINOIS 60120

93219391

LOANNQ. 210507-2
18p208 Abova Thia Line For Recording Datal

MORTGAGE

THIS MORTGAGE { “Secunty lnstrument™) is givenon Warch 22, 1993 . The martgegor is
JERZY MSZIAL and oKX Ms$zZaL, MUSBAND AND WIFE
0rih 2 M, m.
(*Borrower").
This Secunty [ostrument is givento - WESTWIND MORTGAGE BANCORP,

which is organized and existing under ths jaws of THE UNITED STATES OF AMERICA  , and whose sddress is

5100 ¥. HARLEW AVENUE, HAZWOOD HEIGHTS, IL 60856 ("Lender*).
Borrower owes Londer the principal sumof < Cne Hundred Seven Thousand Two Hundred
pzitars snd ne/t00 Dollars (U.S.§ 107,200.00 ), Thisdebtis

evidenced by Borrower’s note datex the same (ate a8 this Security Instrument ("Note®), which provides for monthly
payieats, with the full debt, if not peid earlie:, due aul payable on Aprii 1, 1998 | This Security
Instrument secores 1o Lender: (a) the repaymet of the debt svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) he payment o/ &l other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (2) the perfsimance of Borrower's covenants and agresments

under this Security Instrument and the Note. For this purpase, Botrower does hereby mortgage, grunt and convey ta o)
Lender the following described property located in coox .
County, Mhnois: n
LOT 14 IN BLOCK 2 I¥ ARCHER HISHLANDS ADDITION, NEING W. N. WESSEL AND L
COMPAXT 'S SUNOTVISION OF THE WEST 1/4 OF THE WESY /2 OF THE NORTHEASY 1/4, Pt
ALSD THE EAST Y/4 (EXCEPY RATLROAD RIGHY-OF-WAY) OF THE EART 1/2 OF THE 8]
SOUTHWESY 174 OF SECTION 10, YOMNSHIP 38 NORTH, RANGF I3, EAST OF THE THIRD i
PRINCIPAL MERIDIAN IN SOOK ZOUNTY LLLINOIS.
OEFT -G) RECORDING - $3%.00

T40010 CTRAN (1949 13/24/93 13252800
78758 w—-93-219391
COOK CJUUN’Y RECORDER e
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19-10-208-03%

which has the sdidress of 484¢ SOQUTH KOLIN . CHICACO ,
[Straat} [City!
Minois 60632 ("Property Address™);
1Zip Coda}

TOGETHER WITH all the improveme ts now or hereafter erected on the property, and all casdiments,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall aiso be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Bortower is lawfully seised of the gstate hereby conveyed and has the right to
mortgage, grant and convey the Property ard! that the Property is unencurribere, except for encumbrances of record.
Borrower warranis snd will defend generally the title to the Property agrinst ali claims and demands, subject to any
eacumbrances of record.
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Ail insurancs policies and renewals shall be acceptable to Lende: ~nd shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insorance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lznder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security i3 not lessened. If the
restoration or mpan- 18 not economically feasibie or Letider’s security would be lessened, the insurance proceeds shall
be applied to e sums secured by this Security Instrument, whether o1 not then dus, with any excess paid to Borrower.
If Bumwrr abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier
hs offered to settio a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restors the Froperty or to pay sums secured by this Sscurity Instrument, whether or net then due. The 30-day period
will begin when the notice is given.

Unless Lencer ey Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dat< of the monthly payments referred to in paragraphs 1 and 2 or « kange the amouat of the
payments. [f uider pavassroh 21 the Property is acquirad by Lunder, Borrower's right to any insurance policies and
proceeds resulting from Zamuve to the Property prior o the acquisition shall pase to Lender to the extent of the sums
secured by this Security Instwrent immediately prior to the acquisition.

6. Occupancy, Preservatizn Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds, Borrower shall occuyy, establish, and use the Property a3 Borrower’s principal residence within sixty days
efter the executizn of this Security Instrament and shull continue to occupy the Property as Borrower's principal
residence for at Yoast 5ne year after the catr'of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ixteauating circumstances exist which are beyond Borrower's control,
Borrower shall sot destroy, damage or impsir the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any torfeib.m action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could resull in forfeit re of che Property or otherwise materially impair the fien created by
this Security Instrument or Lender’s security interest. Lcrrower may cure such a default and reinstate, as provide! in
paragraph 18, by causing the aclion or proceeding to be: disrassed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest.in the Property or other material impairment of the lien
creatad by this Secunty Instroment or Lender's security inlerest. Parrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuratz inforniation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evider.c>d by the Note, including, but not limited to,
tepresentations concerning Barrower’s occupancy of thi Property as a principal residence. If this Security Instrument is
on & leasehld, Borrower shall comply with all the provisions of the leass. "1t Bo-vower acquires fee title to the Property,
tho leasehold and the fee title shall pot merge uniess Lende: agress to the merg(r in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pe:t7a the covenunts and agreements
contained in this Security Instrument, or thers is a legal preceeding that may significant’y s/fect Lender's rights in the
Propesty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture oriuenforcs laws or
regulations), then Lender may do and pay for whatever is necessary lo protest the value of the Froperty end Lender’s
rights in the Property. Leader's actions may include paying any sums secured by a lien whictiiias rriority over this .
Security Instrument, appesring in court, paying reasonable attorneys® fees and entering on the Praperty to make
repairs. Although Leader may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower s2cured by .
this Secusity Instrument. Unless Borrower and Lender agre: to other terms of payment, these amounts shul! Faar

interest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender lo '
Borrower vequesting payment.

8. Mortgage Inaurance. [f Lender required raortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reasop, iue morgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the
promiums required to obtain caverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost
substantislfy equivalent to the cost Lo Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender euch month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in hou of mortgage insurance. Loss reserve payments muy no longer be required, at the
aption of Lender. if mortgage insurance coverage {in the nmount and! for the period that Lender requires) provided by an
insures approved by Lender again becomes available and is ohtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a luss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrovver and Lender or applicable law.
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secured by this Secn.:rily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fodoral law as of the date of this Security Instrument.

If Leaider exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke
any remedies peqmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable lavs may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bowrower: (a) pays Lender all sums which then would e due under this Security Instrument and the Note as if no
acceleration had occtirred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such aclion
a5 Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation «w pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boitower, this Security Instrument and the obligations secyred heceby shall remain fully effective as if
no sccelorution had ocerrrnd, However, this right to reinstate shall not apply in the case of acceloration under

paragraph 17. ' | o R §
19. Sale of Note: Chay~ uf Loan Servicer. The Note or a partial lnwmnmlm.(wmwh.zhi Security

[nstrumen) may be soid one or wors times without prior notice to Borrower. A sale may result in a change in the entity

i (known as the “Loan Servicer”) that ~o'iccts monthly payments due under the Note and this Security [nstrumenl. There

aiso may be one or more changes of th>Loan Servicer unrelated ta a;sale ot the Note. If thene is change of the Loan

Servicer, Borrower will be given written rotize of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of i new Loan Servicer and the address to which payments should be

made. The notice wili also contain any other inf rmxtion required by applicable law.

20. Hazardous Substances. Borrower shail 4ot cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Sabstances on or in the Property. Boricrwsrshail not do, nor allow unyone elss to do, anything affecting
the Property that is in violation of eny Environmental 2w The preceding two sentencoes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazar dous Substances that sre generally recognized to be
appropriate to normal residential fibes und-to maigteaagice of {f e Pryperty.

Borrower snaii promptly give Lender written notice of any inves.igation, ctaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invalving the Property anq any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrovier lesms, of Is notified by any govemmental or
regulatory authority, that any removat ar other remedintion of any Hazarucus Substance affecting the Property is
necensary, Borrower shall promptly take all necessary remedial actions in eccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances Cefined as toxic or hazardous
4 subsiences by Environmental Law and the following substunces: gasoline, kerosene. ot%er flammable or toxic
«. - petroleum products, toxic pesticides and herbicides, velatils solvents, materials contaniug ashestos or formaldehyde,
. and radioactive materials. As used in this paragraph 20, "Environmental Law” means feder-tlaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protectica, ., .

~ " NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and ugree ss foliows:

- 21. Acceieration: Remedies. Lender shalt give notice to Borrower prior to acceleration ful'awing Borrower's
" braach of any covenant or agreement in this Security Instrumeant {but not prior to acceleratior undsr paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (bl the a7 aon raquirad to

N et
LR LY

cure the dafault: (c) a date, not less than 30 days from the date the notice is given t& Barrower, b vrhich the 3o
default must be cured; anr !d) that failure to cure the defaul{ on or before the date specified in the notice may LI
result in accelar=>u of the sums secured by this Sacurity Instrument, fareclosurae by judicial proceading and M

sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the ¥e
right 10 assert in the foreclosure proceeding the non-existence of a dafault or any other defense of Borrowar to ;-‘3
acceleration and foreclosure. If the default is not cured on or before the date specified in tha notice, Lender at its  , »

: option may require immadiate payment in full of 3 sums secured by this Security Instrument without further
! demand snd may foreclase this Sscurity Instrument by judicial proceeding. Lander shal! bo entitled to collect all
i expanaes incurred in pursuing the remedies providod in this paragraph 21, including, but not limited to,
e reasanable attomeys’ fees and costs of title evidence.
?i 22. Releasa. Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Security
% Instrumext without charge to Borrower. Borrower shall pay any recordation costs.

2 23. Waiver of Homestsad. Borrower waives all right of homestead exemption in the Property.
] 1:.(

" FORM 3014 8/80
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(CONDITIONAL RIGHT TO REPINANCE)

' BALLOON RIDER LOAN NO. 210607 -8

THIS BALLOON RIDER ismade this 22nd dayof March, 1993 , and i8 incorporated into
and shail be deemed to amend and supplement tho Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date yiven by the undersigned (the "Borrower®) to secure the Borrower's

Moty WESTWIND MORTGAGE BANCORP

of ths samy. st and covering the proper'y described in the Security Instrument and located at:

4840 LOLTH KOLIN,CH!IAGO,IL 60632
{Property Addresa)

psyments under the Note is calles tire "Mote Holder.”

i the Security Instrumeni or the Note):
1. CONDITIONAL RIGHT TQ REFINANCE

{the “Lender”}

The interest rate sisteon the Note is called the “Note Rate. * The date of the Note is called the "Note
Date.” 1 understand the Lendor may transfer the Note, Security Instriment and this Rider. The Lender or
anyone who takes the Nole. *25 Security Instrument 2nd this Rider hy transfer and who is entitled to receive

ADDITIONAL COVENANTS, J; addition to the covenants and agreements in the Security [nstrument.
Borrower ans! Lender further covenant and pgree gs follows (despite anything to the contrary contained in

v . At the nuaturity date of the Note and Security Ingirun ent (the “Maturity Date®), 1 will be able to oblain a
new loan ("New Loan") with a new Maturity Date of .04/ 31/23 , and with an interest rate
equal to the "New Note Rate” determined in accordance wilo Section 3 below if all the conditions provided in

the monay to ropay the Note, ‘
2. CONDITIONS TO OPTION

Sections 2 and 5 below are met {the *Conditional Refinancite Untion”). If those conditions are not met, [
understend that the Note Holder is unders no obligation to refiance or modify the Nots, or to extend the
taturity Date, and that [ will have to repay the Note from my owa resources or find a lender willing to lead me

If 1 want to exercise the Conditionst Refinancing Option at maturity, cestaio conditions must be mel as of
the Maturity Date. These conditions are: (1) [ must still be the owner and occups:«t.of the property subject to
the Security Instrument (the “Property®); (2) I must be current in my monthly payineni: and annot have

been more than 30 days [ate on any of the 12 scheduled montbly payments immediately preceding the

A percentage points sbove the Note Rate; and (5) | must make a written request to the Note Hoid~¢ 72
i provided in Section 3 below.
3. CALCULATING THE NEW NOTE RATE

one-half of one percentage point (3.5 %}, roundad to the nearest one-eighth of one percentage point

comparsble information.

I LI

MULTISTATE BALLOON RIDER--SINGLE FARIN.Y--FNMA UNIFORM INSTRUMENT
ISC/CRID* */0322/3180(12-88)-L PAGE 1 OF 2

TSI

N Maturity Date; (3) no lien sgainst the Property (except for taxes and special assessments 1ot y 3t due and
& payuble) other than that of the Security Instrament may exist; (4) the New Note Rate cannut be e than 5

The New Note Rale will be a fixec: rate of interest equal to the Federal National Mortgage Association’s
required niet yield for 30-year fixed rat: mortgages subject to & 60-day mandatory delivery commitment, plus

(0.125 %) (ths “New Note Rate"). The required net yield shatl be the applicable not yield in effect o the date
and time of day that the Note Holder mceives notice of my election to exercise the Conditional Refinancing
Option. If this roquired net yield is not available, the Note Holder will determine the New Note Rate by using

FORM 3180 12/89
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