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MORTGAGE
93219393

THIS MORTGAGE ("Secuﬁtylnmamen_t"}isgivmon MARCH 09, 1993 . The mortgagor is
WALTER R. PEDERSEX AND KATHEATWY M. PEDERSEN, HUSBAND AND WIFE

g " " Thi : : - (1 RECORDIN $31.00
3 ("Borrower"). This Security nstrument is given 0 BAZ/TOND FINANCIAL snv:_tc%ﬁﬁ Ig%ﬂ .;.Ig 4{; 03/26/93 1550t
) . R %-DI-219393
, COOK COUNTY RECODRDER
t which s organized and existing under the laws of ILLINO.B , and whose
5 addressis 209 W. MADISON AVE. SUITE 400, CHICAGO, Iu %£506 ’ , W
{"Lerd~e"). Borrower owes Lender the principal sumof &
RIGHTY THOUSAKD AND 00/100 ?l
- Dollzzs (US. § 80000.00 ).ty
Ttis debt is evidenced by Borrower’s note dated the same date as this Security Instryran: ("Note™), which provides for monthly  * .
payments, with the full debt, if not paid earlier, dus and payable on  APRIL 01, 407¢@ . This Security 8 :
Instrument securcs 1o Lendes: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and %
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parasraph 7 to protect the security of
this Secarity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgegt:, grant and convey to Lender the following ause:svd property located in
COOK County, Illinois:
m "
RAYLAND PARS agpopri o 45 MD THE WAST 10 FRET O 10T 64 1N
HORTE Hagy AR ADDITION 70 CHICAGO. BITNG A SUBDIVISION OF THX .
THE NORTHEAST QUARTER OF SXCTION 21, TOWNSHIP 40 | /n /

MORTH, RANGE 13, EAGT OF THE THIRD
COUNTY, fLLINOIS FRINCIPAL MERIDIAN, IN COOK

./

122V -Q1a - cag

which has the addressof 5132 W GRACE CHICAGO  ([Sireet, Ciyl,
Ilinois 60641 : (“Property Address");

. (Zip Codel ' Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier & part of the property. All repiacements and additions shall also be covered by this Secdrity Inswusment.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covensnts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Noie, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may astain priority over this Security Instrunient az a lien on the Property; (b) yearly leaschold payments
or ground rents on %k Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
nny.(c)ywlynutgngzinampmﬁums,ifmy;and(t}mywmpnyablebyhomwawm.inmdmwim&w
provisipng af 9> in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lendertmhy; myumemmandholdFundsmmmmmmexmdﬂwmumumunoumalaﬂufunrMyrdmd
mortgage loan may require ira Porrower's escrow account under the foderal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 7.857, Section 2601 ef seq. ("RESPA"), uniess another law that applies (o the Funds sets a lesser
amount. If so, Lender may, & any ‘wme, collect and hold Funds in an amount not o exceed the Jesser amount Leader may
ﬂumwuwmtofFMaueondnmisofmumtdmm:mmbheuimmsofapwdjmoﬁumﬁamwlmm
otherwise in accordance with applicable i+

The Funds shall be held in an instition w08t deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding 2 spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unleas Lender pays Borrower interv=: ra the Funds and applicable law permits Lender 10 make such a charge.
Howevet, Lender may require Borrower (0 pay a one-tinie cherge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provices otherwise. Unless an agreement is made or applicable law
requires interest & be paid, Lender shall not be required to pay Borrower any interest or carmnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid o e Funds. Lender shali give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funis 724 the purpose for which each debit 10 the Funds was
made. The Funds are pledgoed as additional security for all sums secured by «is Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Londer shali account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the arvoun: ~f the Funds held by Lender at any time is
not sufficient o pey the Escrow Jtems when due, Lender may 50 notify Borrower in-wiing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bormower shall make up e Jdeficiency in no more than twelve
roonthly payments, at Lender’s sole discretion.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promnuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to o acquisition of sale of the
Property, shall apply any Funds heid by Lender ai the time of acquisition or sale as 2 credit agains thc sums secured by this
Security Insgument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerdes under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, $o amounts payable ‘uszr paragraph 2;
third, 10 interest due; [ourth, 1o principal due; and last, (0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may anain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompedy furnish to Lender all notices of amounts o0 be paid under this paragraph. If
Borrower makes these paymen:s directly, Bormower ghall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prioeity over this Security Instrument unless Borrower: (8) agroes i
writing to the payment of the obligation secured by the lien in a manner acceptable t Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien im, legal proceedings which in the Lender's opinion operaie to0 prevent the
enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrumeny. If Lender deterrnines that any pant of the Property is subject 10 a Lien which may auain priority over this
Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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paynmumy 20 Jonger be required, at the option of Lender, ﬂmmﬁmmmase{m the ampunt and for the period
ihat Lendsr requires) provided by an insurer approved by Lender again bécomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgege insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemeat botween Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property, Lender shall give
Borrower notice 4t the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a tal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Barrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security {ostrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the surms secured imridiately before the taking, divided by (b) the fair market value of the Property immedialely before the
tsking. Any balance shaii be paid to Borrower, In the event of a partial taking of the Proparty in which the feir market value of the
Pmpeity immadiately oefas the wking is Jess than the amount of the sums secured immediately before the taking, unless
Barrower and Lender otheswiso agree in writing or unleis applicable law otherwise provides, the procseds shall be applied to the
sums secured by this Secwraty Je-amment whether o not the sums are then due.

If the Property is abandoned ry Parmower, or if, after notice by Lender 6o Borrower that the condemnor offers to make an
award or settke a claim for damages, Barrower {ails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply the procesds, at its option, either 10 resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or nos tha: Gue.

Urless Lender and Borrower otherwise agree Gi writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paymenis referred 1o o paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By [.er.der Not a Waiver. Exiension of the time for payment or modification
of amartization of the sums secured by this Security lrstruant granted by Leader to any successor in interest of Borrower shall
not operete o release the liability of the original Bommawear or Borrowes's successors in interest. Lender shail not be required to
commence proce=2ings against any succassor in interest or refuse io extend time for payment ar otherwise modify amortization of
the sums secured by this Security Instruiment by reason of any Gorund made by the original Borrower or Borrowes’s successors
in interest. Any forbearance by Lender in exercising any right or reiozdy shall not be 8 waiver of or preclude the exercise of any
right or rermedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-rigriers. The covenianis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Liader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreement: shall be joint and severd. Anv Bomower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instumer? only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is aut-nersonally obligated to pay the sums
secured o, this Security Instrument; and (c) agrees thut Lender and any other Barrower mz, agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withous that Borrower’s consent.

13 Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich #cic maximum loan charges,
and that law is finally interpreted so thet the interest or other loan chiarges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to runce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will becelunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a St payment ©
Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice 0 Borrower provided far in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unkess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to bave been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicis with agplicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable,

Form SM} {/_90

&-&R{iu 5 '08) Pagedols inhiale: /ﬁrﬁ
! 8
L \




g3-annnl e

S.Haudwﬁmﬂy!mUuNr

insured against 1ogs by fire, hazards included within

flooding, for which Lender requires insurance. Thig

xequnuThemsurmmmerpmvidmgﬂlemmce

be unreasonably withheld. If Borrower fails t©© maintain coverage described sbove, Lender may,

wvuuemmmm'sﬁghuhmmyhmmwmmmhl
M!ixmamccpuﬁc'uandrmcwahshaubc

have theﬁghtm!mldﬁnpo!bizandrmmh. It

premiums and renewal notices. In the even of loss, Borrow

nuynmkepmofoflosaifnotmadepmmpuybyﬂmowa.

n'oceedsdmubenppliedmwnﬁonormpairorme
economial}yfeasibkmwldar'ssecmityismﬂssawd. if the restoration or

the due date of the monthly pay!
21 the Property is acquired by Lender, Rorrower’

Property prior 1o the acquigition shall pass to

prior to the acquisition. :

6. Occupancy, Preservaii~., Maintenance and Protection of tise Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establic’s, and use the Property as Borrower's principal residence within sixty drys after the execation of
this Security Instrument and shal! cor tinge to occupy the Property as Borrower's principal residence for at least one year afier the
daie of occupancy, unfess Lender oierwise agrees in writing, which consent shal* not be unreasonably withheld, or unless
exienuating circumstances exist which e ‘xyond Bommower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property o dewriorate, or comnu ~aste on the Property. Borrower shall be in default if any forfciwre action or
proceeding, whether civil ar criminal, is begun “iwt in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by ths Security Instrument or Lender* ity i
default and reinstate, as provided in paragraps; 18, i
Lender’s good faith deiermination, precludes forfeitur: of b2 Borrower's interest in the
the Hen created by this Security Instrument or Lender’s se-.
loan application process, gave materially false or inaccurate in’orm tion or statements
any maleria! information) in connection with the loan
concerning Borrower's occupancy of (he

Aot merge unless Lender agrees to the

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1) perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affec) Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemiation or forfeiture or 1o enforce xws oo reguiations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights i1 th: Property. Lender's actions may include

i sums secured by a lien which has priority over this Security Instrumer, arpearing in court, paying ressonable
attorneys' fees and entering on the Property w make repairs. Although Lender may take pidun under this paragraph 7, 1ender
does not have to do %0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 3o rosrer secured by this Security
Instrument. Unless Borrower and Lender agree 1o ather terms of payment, these amounts shal: bear intsrest from the daie of

Form 3014 8/90
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16. Borrower's Copy. Borower shall be given one conformed copy-of the Note and of this Sacurity Instrument.

17, Tramsfek of the Pro or & Ben~ficial Interest in Borrower. If all or any part of the Property or any interest in it is
s0ld or txan;fumq {or if a benelicial interes; in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writicn consent, Lender may, 3t its option, require immediate payment in full of all sums secured by this Security
Instrumacut. However, this option shall not bv: exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

I Lender exercises thig aption, Lender shill give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 duys {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. I{ Borrower fails to pay these sunis prior to the expiration of this period, Lender may invoke any remedies permitied
by thig Security Instrumen: without further notice or detnand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerwin conditions, Borrower shall have the right o have
enforcement of this Secun? Instrument discontinued at any time prior w the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security nuunmentandmeNolcasifnoaccelmnonhadoccumJ: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limized to, reasonable attorneys' fees; and (if) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, wender's rights in the Jroperty and Borrower's obligation 1o pay the sums secured by this Security
Iustrumieni shall continug unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall cemain ful'y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accelerstion under paragroor. V1.

19. Sale of Note; Char e ,f Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold onc o wore times without prior notice to Borrower. A sale may result in a change in the entity (known
a3 te "Loan Scevicer™) that collec’s monthly payments due under the Note and this Security Instrument. alse may be one or
more changes of the Loan Servicer‘uirelated o a sale of the Notc. If there is a change of the Loan Seevicer, Borrower will be
given writen notice of the change ivaccordanc:: with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and u'e rd”ss © which payments should be made. The notice will also contain any other
informatinn required by applicabie law, .

20. Hazardous Substances. Borrower shalt nct cause or permit the use, disposal, storage, or release of any
Hazsrdous Substances on of in the Property. Bormowsr shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The re.eding two sentences shail not apgley 10 the presence, use, or storage on the
Property of small quanuties of Hazardous Subsiances the. <ue generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrowez shall prowiplly give Lender written notice of piy investigation, claim, demand, lawsuit or other action by any
govemmenial or regulatory agency or privale party involving \he Property and any Hazardous Subsiance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leamns, or i notified by any governmental or regulatory authority, that any
removal er other remediation of any Hazardous Substance affecting che Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

- As used in this paragraph 20, “Hazardous Substances” are those suozaiices defined as toxic or hazardous subsiances by
Environmeatal Law and the following substsnces: gasoline, kerosene, nt!:cc flammable or toxic pcwoleum products, Loxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formuidehyde, and radioactive materials. As used in
this paragraph 20, "Environmemal Law" means federal laws and laws of the jurisdictica where the Property is located that relate
to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foows:

21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration ‘ollowing Borrower’s breach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration vuoer paragraph 17 unless
applicable law provides otherwise). The uotice shall specify: (a) the default; (b) the action requirsy %5 cure the default; (c)
a date, not iess than 30 days from the date the notice is given to Borrower, by which the defauk puast be cured; and (d)
that fallure to c.c the default on or before the date specified in the notice may result in acceleratios of the sums secured
by this Security Instrument, foreclsare by jodicial proceeding and sale of the Property. The notice shiid 'urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defaul or any other defense of Borrower ¢y acceleration and foreclosure, If the default is not cured on or before the
date specifled in ihe notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand avd may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitied to collect all exrenses incurred ta pursuing the remedies provided in this paragraph 21, including, but not
limited to, ressonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge w Barrower. Borrower shall pay any reccidation costs,

23. Waiver of Homestead. Botrower waives all right of homestead exemption in the Property.

Form 301 ‘ 990
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24, Riders to this Secur By Instrument. If one or more riders are executed by Borrower and recorded wogether with this
J Security Instrument, the con @t and agreements of each such rider shall be incorporated inw and shall amend and supplement -
the covenants and agreements o thie Security Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicabla box(es)] N~
] Adjustable Rase Rider ] Condominium Rider [ 14 Family Rider
(] Gradumed Paymem Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
] Batloon Rider {__! Rate Improvement Rider [ Second Home Rider
[J V.A. Rider ] Other(s) specify]
vl
o
BY SIGNING BEL.OW, Borrower acceps and agrees 10 the 127722 and covenants contained in this Security Instumentand in o
any rider(s) executed by Borrower and recorded with it 1«
Witnesses: ' ’
A e ')
& Z.A (Seal) (o

WALTER ,_!’. . PEDERSEM -Bonower

YX\\J S 7t (Seal)

- KATHERINE M, PRDK al “Boerower
Py
\ (Seal) A (Seal)
- -Botrowes -Bocrowar
STATE OF ILLINOIS, C oo 1 County s:
Lo Sh Uannd s o £ 5 Notary Public in and for said county do hereby cenify that
dacA e R RedtAn gan Gorngl] Lo bdiinak v &ﬁimw~
,. { *
Masaro g ?W’Lé-P , personally known to me 1o be the same persan(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thas
orth.

signed and delivered the said instrumen as +R-tun free and voluntary act, for the uses and purposes therein
Given under my hand and official seal, chis dayof /haa.cdn . 1A,

This Instrument was prepared by: ™ MARY P. MALLACR
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