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- MOUNT GREENWOOD BANK
HOME EQUITY CREDIT LINE ""8 ;
MGKTGAGE - VARIABLE RATE 9322

THIS MORTGAGE ("Secuni imtruma:'e‘a?l ivenon MARCH 22, 1993. The monpagoris TIMOTHY D. HURLEY
and JANIS R. HURLEY . HUSBAND AND WIFE, AS JOINT TENANTS ("Borrowes. ‘This Securiy lnstrument s gven
1o MOUNT GREENWOOD BANK, which is an Ilinois banking association, and whose sddress Is M52 West 1111k Street, Chicago,
[ilinols, 60633 (*Lender*). Mlorrower owes Lender the maximum principel sum of NTY THOUSAND AND 00/100 Dollars
{U.S. $ 20,000.00 ), or 1N aggregato unpaid smount of all loans (the *Line") made by Lander pursuant 1o that ceriain FHome Laully
Credit Line Agrecmant {*Agreement”) of sven dets herewith whichever is fess. The debt i evidenced by the Agrvement oxecuted by
Borrower datad the same date as this Security Instrument which Agrocineat provides for monthly principat and Intereat payments, with
the [ull deb, if not paid earlicr, due s paysble on demand after soven years from the date of this morigage. ‘The Lender will provide
the Borrower with a fina) payment potice at least 90 days before the flaal paymeni must be made. The Agreemeni provides that loans may
be made from time to time (but in no event later thin 20 years from the date hereof) not to exceed the above staled maximum smount
ovtstanding at any one time. The Agreement evidences a revolving line of credit between Borrower and Lender and therefore, the lien
of this Mortgage sccures psyment of any existing indebiedness under the Agreement, and any fulure advances as may be made from tims
to time by Lep’ei in conncction with the Agreement fromt the date hereof o twenty (20) years from the datc of this Mongage, snd the
lien of thia Mon = ge secures future sdvances made in connection with (he Agreement Lo the same extent s If such futere sdvances were
made on the date "< reof regardicss of wheiher or nol any advance has been made s of the date of this Mortgage or whether there i any
outstanding indedte ness at the time of any future advance. This Security Instrumeat secures 1o leader (a) the repayment of the dabt
evidenced by the Agrecrcn?, with interest, and alk rencwals, cxicasions and modifications; (b) the payment of al) other sums, with injereat,
advanced under paragar® £-1n protect the security of this Security Intrument; sna (¢) the performance of Borrowers covenants and

ments under this Secudly Instrument and the menl. For this ?‘aqeu Borrower docs hercby morigage, grant and convey {0
Lender the following describe, prrgzriy located in CHICAGO, COOK COUNTY, ILLINOIS:

LOT 2 IN YURSIS'S RESUPOIYISION OF LOT S IN J.S. HOVLAND CENTRAL PARK AVENUE
SUBDIVISION OF THE WEST ¢ ACRES OF THE S0 60 ACRES OF THE NORTHEAST ll(‘ OF
SECTION 14, TOWNSHIP 37 NORT?., RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

which 53z the Permaneat Tax Identificetion Number of. 27" 4-214-094 and which has the address of 3460 W, 107TH STREET,
CHICAGO, ILLINOIS, 60635, {*Property Address”s;

TOOFTHER WITH all improvements now or hereafic . erecied ou the property, and sll casements, rights, appurtenances, rents,
royaliies, mineml, oil and gu rights and profits, water righis and 1k and sl firtures now or bereafier a past of the ny. All

replacements snd sdditions shall also be covered by this Security Instruiwer. All of the foregoing s referred 10 in this Scewity Instrument
s the “Propenty”.
BORROWER COVENANTS that Bormower is lawfully stised of th, er.ste hereby conveyed and has the right to mortgage,

gt and convey the property and that the Property is uneacumbered, except for Zucumbrances of record. Borrower warranis and will
defend generally the title 1o the Pmﬁ against 81} claims and demands, subject 10 any er cumwtances of record. There is » prior morngsg:

trom Borsower to CHEMICAL AGE COMPANY dated AUGUST 3%, 1991 and recorded with the Recorder's Office
of COOK Cousty, lllinols a Document Number 92682689 on SEPTEMBE?. '3, 1992,

COVENANTS. Borrowcr aad Lender covenant and agree as foiloos:
1. Pavmeot of Principal aad Interest. Borrower shall prompily pay when due the principes ¢ [ and interest on the debt evidenced

by the Agreement.
1 Applicsiion of Pyymenls All payments ceceivedi 9y Lender shall be applied (o the anaval lee inter 2st duc; and ihen, 'o

3 Chorges: Liens. Borrower shall pey alf taxes, assessments, charges, s and impositions attributable (0 <. 1roperty which
may attain pricrity over this Security lastrument, and leasehold payments or ground reats, if sny. Borrower shall prozp’cy fumish (o
Leader all aotices of amounts to be paid under this paragraph. ‘The Borrower shall make theee payments directly, and prewpdy fumith

to Lender receipts evidercing the payments.

Borrower shal! promptly discharge any ticn which has priority over this Security Instrument other than Lhe prior morgage
described above, unkess Borrower: (8) agrees in writing 10 the payment of the obligation secured by the lien in a manner scceptable (o
Leack:, (D) contests in good faith the lien by, or defeads against eaforcement of the Hen in, legal proceedings which in the Lendes's opinion
operate 1o prevent the enforcement of the biea or forfeiture of any part of the Propenty, or (c) secures from the holder of 1h lien za
agreement satisfactory to Leader subordinating the Eiea to this Security Instrument. If Leader determines that any pant of the Property
is subject to a lien which may attain priority over this Secority Instrument, Leader may give Borrower 2 notice identifying the lien.
Borrower shall satisfy ihe lien or take one or more of the actioas set forth abowe within 10 days of the giving of notice.

L80022ZC6




UNOFFICIAL COPY

4. Hezard jasucasce. Boriower shalt keep (he improvements nomw suisting of Mreafie: arected on ik Propeny insured sgainst
jom by fire, hrzards incleded within the term ‘extanded covernge’ and any nther Bazards for which [ender requires inswnince. Ihia
insurance shall be maintained tn the amcunis snd fot the periods thet {.endcr requires. Tha insunues cerrier providing the insurance shail
be chostn by Borromer subject to 2ader’s spproval which shali not be unressonably withheld.

All Insurance policies and renewsls thal; be accepiable 10 Lender and shall include & sizadard mongage clause. Lander sail
Bave the right 10 hold the policies and renewnis. 1f L.ender requires, Borrower shall prompily ghvr: (o Leader all receipts of peid premivew
sed rencws) aotices. I the event of loss, Borrower shail give prompt notice to the inswurance canisr and Leader. 1ender may made prood

of lom if mot made prompily by Borrower.

Unless tender and Borrower olherwize agrec In wriling, insursnce proceeds shalt br: applied lo restoraiion or repair of the
Property damaged, if the restaration or repair is economically feasitie and Lender’s secunity is ot leaaened. 1( the restonstion or repis
la 1ot econcmieally feasible or Lender's socurity woukd be lessened, the insurance proceeds ahel) be applied (0 the sums secured by this
Security instrement, whether or aot (hen due, aad any excess pald to Borrower. [ Borrower atandons the Property, or does not answer
withia 30 days & potice from Lender that the iasurance casvies has offered to seitie a claim, thea I ender msy colect the insurance proceeds-
f.cnder may use the proceeds 10 repair Of resiore the Property of 1o pay sutas secured by fhis Security nstrumeat, whether of not thea
doe. The J0-day period will begin when the notice is piven.

If andx. paragraph 19 1he Propeny s acquired by Lender, Borrowsr's right o sny insvrance policies and proceeds resulting from
demage 10 the P-opr=ty prior to the scquisition shall pass 1o Lender (o the extent of 1he tums secured by this Secunity lastrumen

immediately prior W Wb soquisition.

S. Presepati Low Mainteaance of Property, Leaschoids
Borrower shall not destroy, Jany 2 of substaniially change the Property, aliow the Property to d iteciorate or commit waste. If this Security
lastrument is on o jeasehold, dor-over shall comply with the provisions of the lease, and if Birrower acquires fee title to the Froperty,
the leasehold and fee tithe shall not mzoge unless Lender sgrees 1o The merget in writing,

& Prpection of Leaders Ridurip & . It Borrawer fails 10 perform the covenants and sgreemenis contained in this
Gecurity Instrumeni, of there is 2 Jegal proroeding 1hal may significantly sffect Lender's righ s in the Property (such as s proceeding In
bankrupicy, probate, for condemaation of 10 enf Ace iswa or regulations), thea Lender may o.ind pay for whatever i necessary (o protect
the value of the Property snd Lender’s righia in the Property. Lender's actions mnay inchade prying any sums secured by a lien which Aas
priority over this Security Instrument, sppeariag in (our, peying ressonsble stromen’ (tes an! catering on 1he Propenty to make repairy.
Although Lender may ke stion under this psragrapn “Leder does not heve 1o do so.

Any amounts disbursed by Lender under this paiagreph shall become additional debt of Borrower Jecured by this Sccurity
Instrument. Unieas Borrower snd Lender agree to other terms of aym - at, 15cse amounts shall bear ioterest from the date of dishursement
at the Agreement rate s shall be peyable, with interest, upon ).odize from Lender 1o Borrewer requesting phyment.

7. loagection. Lender or its agent may make reasonable eririe” upon and inspections of the Property. Lender shall give
Borrower notice st the time of or prior tc 4 lnepection specifying reasonsol. cywie {or the nspection.

8. Condempation. The proceeds of sny ewsrd or claim for datsap:s. direct o consequential, in connection with sny
condemaation or othér 1aking of any part of the Property, or for conveyance in-t<u of coscemnation, are hereby assigned and shall be
peid 1o Lender.

In the cvent of a iota} taking of the Propeny, the proceeds shall be spplicd 1o lae Cuivt secured by this Security [nstrumeat,
whether or not then duc, with any excess paid 10 Borrower. In the event of n partial taking (4 e Jior 2y, vniess Borrower and [ender
ofherwise agree in writing, the tums secured by this Security Instrument shali be teduced by the ame_=2-of the proceeds mulliplied by the
following fraction: (a) the tolal amount of the sums secused immediately before the taking, divided by () the fair market value of the

Property immediately before the taking. Any batance zhall be paid lo Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemi or 0/ 7« 10 make an yward
of settie & cisim for damages, Borrower fails (o pspond to Lender withia 30 days after the tlate the potice it grven 2der is avthorized
to collect and apply the proceeds, at ils option, eilher 1o restoration or repeir of the Progerty or 1o the sums secrine” by this Secusity
Instrument, whether or not thea due.

i ‘N By Lender Not jver. Extension of the lime for payment or madification of
amortization of the sums secuted by this Security Instrament granted by Lender to any successor n interest of Borrower shall not operate
1o relase the liability of the original Botrower of Borrower’s successors in imterest. Lender shall aot be cequired 1o commence proceedings
against any successor in interest or refuse 10 extend fime for payment or otherwise modify arortization of the susms secured by this Securily
Trstrument by resson of asy demand made by the original Borrower or Borrower's successrs in inlerest. Any forbearance by Lender in
excreising sy right or remedy shall not by » saiver of or preciude the crercise of any right or remedy.

1§ A Mot and 4 i ‘o-signers The coverarts and agreements of this Security [nstrument
shall bind and bencfit the asaigns of Lender and Dorrower, subject to the provisions of parsgraph 16 Dormwer’s covenants
and agreements shall bc joint and several. Any Borrower who co-signs this Security Instruinent but does nof execute the Agreement: (a)
is co-sigmng Ihis Security Instrument only (0 mortgage, grant and convey that Borrower's witerest la the Property under the Lerms of this
Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security Instrument; and (¢) agrees 1hat Lender and
any other Borrower may agree (o extend, modify, forbear or make any sccommodations with regard (o the terms of 1his Security Intirument
or the Agreement without that Borrower’s consent.

1. Losa Charpes. if the joan secured by this Security Instrument is subject to a Lyw which sets maximum loan charges, and that law
is finally mterpreted so that the interest or other Joun charges culiected or (o de collected ip connection with the loan exceed the permitied
limits, then: (2) any pach ioan charge shal! be reduced by the amoont necessary (o reduce the charge 1o the permitted limit, and (b) say
sums stready collected from Borrower which exceeded permitted limits will be refunded to Rorrower. Lender may chooke 10 make this
refund by reducing the principal owed under the Agreement ar by making 8 direct payment to Borrower. ¥ @ refund reduces principal,
the reduction will be trealed as # partial prepsyment withoul any prepayment charge under the Agreement.
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or Reduction ja Credil Limit. l.eoder cao refuse to make additionat extensions of tredit to
t of reduce your credil limit under the Agreement vpon the occurrence of say one of the

Borrower on the Line r ma
following events:

1) Toe value of the Property dectines significantly below its sppraiaed value for purposes of the | ins evidenccd by
the Agreement.

{3) Lender reasonsbly believes Borrower will not be able 1o mect the repaymieat cequirements o the Line under the
Agreensent due 10 3 material change in Horrower's financial circumstances.

() Borrower is in default of & materia! obligation in the Agreemeat.

(4) Governmeat action prevents Lender (mm impasing the ANNUAL PERCENTAGE RATE provided for in the
Agreement or impeins Leader’s security interest in the Property such that the value of Leader's imerest is less than
130 percent of Borrower’s credit Line wader the Agreement.

(5) A reguistory agency has aotifled Lender that coatiaued sdvances Lo Borrower on 1bc Line under the Agreemeai
would constitute sn uasale and ensound practice,

i6) The maximum ANNUAL PERCENTAGE RATE of the Line yader the Agreement is reached.

U Leader peohibits st .soval extensions of credit on ibe Liac or reduces the credit liait of the Line uader the Agreement, in accordance
with this peragraph 12, L-oc ehall meil written notice of such action to Borrower within three (3) business days after Leader has 1aker,
action hereunder. The Leidel's notice shall inform Borrower of the specific reasons why |.¢nder is probibiting sdditionsl extensions of
credil on the Line uader the /sgrv.mcal andfor has reduced the credit limit of Borrower’s Line wnder the Agreesieni. Lenders aotice
shall sleo inform Borrower that S0 rover mut request reinstaiement of Hs credil privileges uoder the Line. Once Borrower has made
such 8 request, Lender must invesiigate in order (0 determiae whether the condition(s) which authorized the Lenader ta probitnt sdditional
extensions of credit on the Line and for o 1 :dece the credit Hmit of ibe Line have beta corrected 20 that Borrower’s credit privileges may

be reimstated wader the Line.

I3 Notices Any notice 1o Borrowsi provsded for ta this Security Instrument shall be given by delivering it or by maiking it first
ciass mail uslces spplicable law requires use of anot’ce inethod. The notice shall be directed to the Properiy Address or any other sddrets
Borrower desigasies by nodice tc Lzader. Ay auilv w Lesder shall be given by lirst clas mait (o Lender's address siated herein
(attention: Home Monigage Unit) or any other addrens L2arcr designates by notice 10 Borrower. Any notice provided for in this Security
Lastromest skall be deemed 1o have been given to Borrose - 10 Leader when given s provided in this paragraph.

14. Governing Law; Severpbibty. This Security lastru eat shall be governcd by federl lrw and the lw of Hinois. [a ihe event
that azty provision or clavte of this Security Instrument or the Agree acot conflicts with spplicable law, such confliet shall not affect other
provisioas of this Security Instrumeni of the Agreement which can t< 4 en effect without the conflicling provision. To 1his end the
provisions of this Security Instrument and the Agreement are declared o e 2eversble.

1S, Borowsr's Cooy. Eack Borrower shall be given one conformer’ orpy of the Agreement and of this Security fastrumenl.

cangfer of the Propenty of 4 Pepelicial Interes p% 00 5¢'<. ¥ allor any part of the Property oc ay interest
in it s sokd or traasferred {or if a besefiia) inserest in Borrower is sold or trasslfersod and Borrowe? is 0t a natural person) without
Lender's prior written consent, Lender may, at ity option, require immediaie peyment in full o il sums secured by this Security Instroment.
However, this option thall not be exercised by Lender if exercise is probibited by federal s ia of the date of this Security Instrument.

[f Lender excreises this option, Lendes shall give Borrowst aotice of soccleration. This notice shall provide a period of ot Jess
than 30 days from the date the notice is delivered or mailed within which Borrower muft pay all sums fecvied by this Security Instrument.
if Borrower alls 10 pay these sums prior to the expirstion of this period, Lender may {nvoke day rediadies. rermilied by bis Seswrily
Imstrument without further notice or demand on Borrower.

17. Borrowers Right 1o Peigsipte. I Borrower meets certain conditions, Bosrower shall have the righ o fave entorcement
of this Security lastroment discontinsed at aqy time priot 1o the entry of a judgment eaforcing this Security Instrume.] - Those conditicns
are that Borrower: (a) pays Leader all sums which thea would be due under this Secunity Insirument snd the Amirsmzat had no
scceleration accurred; (b) cures sny default of any other covenants of agreements; (c) pays all expenses incurred in enfontay this Security
fastrument, including, but ma limited to, ressonable sllomeys’ fees; (d) takes such action as Lender may reasonably require (o assure that
the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums serured by this Security
Iastrument shail ccatinue unchanged: and (c) not use (his provision more frequently thar once cvery five years. Upoa reinstatement by

Borrower, this Security iastrurment 1ad the obligations sceured heretry shall remaia fully effective as if ao accelention had occurred wadee -

puragriphs 12 ot 16,
15 Prior Mott@re. Borrower shall not be in default of any provision of ary prior mongage.

ADDITIONAL COVENANTS. Borrowers and Lender furtber covensat sad agrec as follows:

19. Accelerption: Remedieg. The occurrence of any one of the loflowing eveats ("defauit”) shall cavsc Bosrower to be in defauft

wader this Security Instrument:
{s) Borrower eagaged in fmwd or material misrepreseatation ia connection with the Line.
{b)} Borrower does nol mett the repayment terms of the Line.

{¢) Bovsower's action o inaction edversely afects Leader’s secutity interest in (be Properly for the Line or the
Leader’s rights in the Froperty.

P LsogY2ce
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Lpme the arvweorare of o dofinslt, 1 andar sholt gve actics o Horowsr of the defaslt [ror lo accelerstion hertuader (Fvi ol

prine bs smeelesvtom wiet paragreph 1A valies sppbostls low provides otherwae) The Aotice siufl specify. (u) the defazii, (b) I sction
Mgt he rost the duiselt (1) o demt, acd lses thae 10 deye from 1he dete Ut Actice 3 piven > Hornrower, by which the defawll must be
sucad. wnd | £) Bt ladhorr 0 res Hax defauh 08 v befory the dase specified i e Actics may resell i sccaleration of the sums secuted
9y 1w Saretry lasteutins, formkomsm by jedirinl prorasdiog ead sle of the Proparty. The aotics ahud] ferther inform Horrower of the
o Pt 184 trrols rten sad (he Aghi 1o asatrt in The forciomers proosedig the sonesistence of & delaslt or sky other el nie
Borrmmy i sevoltration sad forsctimere I the daloolt ic Art rured os o before the dets speciiied In ibe aotice, Lander al it option
My roquive Wmediait peyimest 6 el of ot swims sarwrud by 1k Secwrity Instrement without furiher demand and may forechoe this
Serunty tagtroment by pdicml proceediig.  Lander shall be eattied 10 ondlect ol wipesacs incutred in kegal proceedings pursuing the
semedios provided m e peragrephi 19, inctedany, but ROt limstedd 30, reasonable atsomeys’ fees and tosts of title cvidence.
N LoadiUs Fomesos Lpos sccekerstion wadder paragraph 19 or sbasdonment of the Property and at any lime prior to the
aeperstscn of say panod of redemptos. foliowiag judicisl ssie. Laader (in pervom, by agest of by udically sppointed receiver) shall be
ontitiod 0 snser epon, tahs pammession of sad musage the Property sad fo colicet the reuts of e Proparty iacluding those pait due. Any

roniz collected by Lender or ihe rereiver skall b applied first 1 peyment of the cosis of meaagrawent of the Property and octicrtion of
rexss, inctuding, but nut henited 10, receivar's fsts, premivess on recanes’s bonds and Masonebin stiorseys’ fees, sad thea (o (he sums

mowed by this Sacunry lastramend.
3i. Sapast. Upos peyment of sil susw secursd by this Security Instrement, Leader sholl relesee (his Security Insiroment
ittt charge ¥ Somrower.

1 Wakwts ) omesiend Bovrowsr waives all right of homestisd txemption in ihe Property,

D Riders of (A Yty ingloumgns. If one or mooe riders are execoted by Borrower aiid recorded logeiher with this Necurity
lnstrement, Ui covensats sy &7 ermenls of each such rider shall be iacorpotsied into and shall umend snd supplemont (he covenanls
284 agreements of 1his Security ima=cxent aa if the rider(s) were 8 part of Lhis Security Instrumeot.

. ARG 3950
 Bonom b epts 1 e o he e coventots i e e .n'a.u"! WIPLPR siisi)
479 3 M—PB-D2CUNBT
000K, COUNTY RFCOROEK

Prepared by and returs to:
MARY BETH BLOCK

¢fo Mount Greeawood Baak
3052 West 111th Street
Chicago, (liinois 60688

STATH OF ILLINOIS, Cook County s

1, MARY BETH BLOCK, & Notary Public in and for said county aad siate, do berchy certify ia. TINIOTHY D. HURLEY
sad JANTS R HURLEY, personally known to me (o be same person(s) whase name(s) are subscribed (o (he o pning instrument,
sppesred befoce me this day in person, and acknowiedged that they signed and delivered that said instrument as thei” (723 and voluatary
acy, [or the wses and purposes Therein set forth.

Given under ary hand sad official seal, MARCH 22, 1993,
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