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MORTGAGE

THIS MORTGAGE is made this . . 19th. . dayof . March.. ... ... ... ... ... ggg;}@s
19a3. betwemlheMoﬂngor Lawrence A. .Wilﬁpn and Jgaioa Wilgoo,. His Hi 4s. Joint .
Tenants . ........ (herein “Borrower™), and the MOTTagee, - . .. . .o\ ooveruennenneanennanns
....... C‘niul Credit- Union of IBinois . ......................con.......acorporation organized and
existingunderthelawsof . . ILYANOAS e .
whose address is . . .1001 . Maanheim. Rd., Bcllwood. IL.80104. .- ... 708/649-6400. - - - . ... ...t

.............................. (herein “Lenderc’’).

....................................

WHEREAS. Parrower is indebred to Lender in the principal sum of U.S.8 60.000.00. . .. ... ... ... ...,
which indebtera=ss Is evideniced by Borrower’s note dated . 37191893 ... ..., ..... and extensions and renewals
thereof therein *'Nelc™), providing for monthli Insulln(;enu of principal and Interest, with the balance of indebtedness.

~e.. 17 not sconer paid, d7ze ond payabieon .. . TAA-AUNG L L Ll H

Ta SECURE Lo Lradrc *he repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all sther sums. with inlercst thercon, advanced in acvordance herewith to protect the security of this Mortgage; and
the performance of the coveran’: and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey 10 Lender the follovi g described property locsted inthe Countyof . ... .Go9k. ... ... ... ... . State of
Minois:

Lot 5 Im Block 13 In V. Hayden Bell's Archer and Kedzie Avenue Subdivision of
Part of The Southeast 1/4 of Section 2, Township 38 North, Range 13, East of
The Third Principal Meridiar, In Ccok County, Illinois.

. DEPT-01 RECORDINGS

L7FFT TRAN 6720 B3/7~793 TAIGYIlG
EHAHIT7 % TP P PERINR

. COOK COUNTY RECORDEK
P.L.N. 19-02-409-026
932zceks
which has the address of . .1%426. $... Txumbull, Avenue, . Chicago, Illipcia . 60632, .......... .. e
‘ (Stront) [T
Minobs . . .. ......ccvneeens . . . . (herein *“Property Address’);
(D9 Coie}

TOGETHER with all the improvemients now or hercafier erected on the property, and all easements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and ali of the foregoing, (ogethier with said property lor the leaschold estate if this Mortgage is on a Jeasehold) are

bereinafier referred to as the *' Property.™
Borrower covcnants that Borrower is lawfilly seised of the estate hereby conveyed and has the right to morigage,

. grant and convey the Property, and that the Progerty is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower wasrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

JLLINOIS. 36COND MORTGAGE—1/80—FNMA/FHLMG UNFORM INSTRUMENT

1005, Mannbein. Rd... .Bellwood,. i1...60104
s
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) (gfe for payment or modifica-

10. Berrorrer Not a.luN@FBF
tion of amortization of the I\ thisgM / r in interest of Borrower

shall not aperate to releass, in any manner, the liability of the original Borrower and Borrower's successors in Interesi.
Lender shall not be roquired 1o commence proceedings against such successor or refuse 1o extend time for
payment or oitherwise madify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Horrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or
remody.

11. Seecomsers and Assigns Bound; Jolnt and Seversd Lisbility; Co-sigvers. The covenants and agreements herein
contained shall bind, snd the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower. subject 1o the provisions of paragraph id hereol. All covenants and agreements of Borrower shall be joint and
ssversl. Any Borrower who co-signs this Mortgage. but does not ¢xecute the Note, (a) is co-signing this Mortgage only to
mortgage. grant end coavrey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
ot personally lisbic on the Note or under this Morigsage. and (<) agrees that Lender and any other Botrower hereunder
may agree ta extend. modify. forbear, or make any other accomrmodations with regard to the terms of this Mongage or
the Note withowt tha: Borrower's conseat and without releasing that Borrower or modifying this Mortgage as to that
Sorrower’s interest in the Property.

13. Neties. Escept for any notice requitn® under applicablc law ta be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shaH be given by delivering it or by mailing such notice by certified mail
addrewed to Borrower at the Froperty Address or at such other address as Borrower may designate by notice to Lender
s provsded bereis a0d (B) any nuwice 10 Leader shall be given by cestified mail 10 Lender’s address stated herein or to
sk othey alkdres oo | ander may designste by notice to Borrower as provided herein. Any notice provided for in this
Mertgage shall be der et to have been given to Borrower or Lender when given in the manner designated herein,

13. Gevevning Lo v Srvevebility. The uste and togd iswy applicable (o this Morigage shall be the laws of the
Jurndiction e which the "roeety v kcated. The foregoing sentence shall not limit the applicability of Federal law o
this Mortgage. In the svent /.0t any provision or clause of this Mortgsge or the Note conflicts with applicable iaw, such
conflict shall not affect other or nzlons of Lhis Mortgage or the Note which can be given effect without the corflicting
provision. and 10 thin end the prrvivions of this Mortgage and the Note are decfared to be seversble. As used herein,
“eosts”, expenses’ and “‘stiorpev i rees’ inciude all sums [o the extent not prohibited by applicable law or limited

hervis.
14. Serrewer’s Cop). Borrower shall 0. furnished a conformed copy of the Note and of this Morigage at the time of

ssecwiion or afler recordstion liereof.
15. Nohabilitation Lean Agreement. Bod rewer shaill fulfill all of Byrrower's obligations under any home rehabilita-

thon. improwement. repair, of other foan agreemer.t 3 bich Borrpwer enters into with Lender. Lender. at Lender’s option.
require Borrawer cpacute and deliver (o 7cNilr. i a form acceptable 1o Lender, an assignment of any

mazy o
rights, claions or which Borrower may have p=4iust paggies who supply labor, materials or services in connection
with improvements mad¢ to the serty. . , ..

% rower. If all or any part of the Property or any interest

in it Is sold or transferred {cr if a beneficial interest iy Boorowee is sold or transferred and Borrower js not a natural
person) without Lender’s prior written consent, Lender may( a) its option. require immediate payment in full of all
sums securcd by this Morigage. However, this option shall no! be exercised by Lender if exercise is prohibiled by
federal iaw as of the date of this Morsgage.

{f Lender excrcizes this option, Lender shall give Borrower noeire of acceleration. The notice chall provide a
period of not less then 30 days from the date the notice Is delivered or nuaiieZ within which Borrower must pay all sums
sscured by this Morigage. If Borrower fails 10 pay these sums prior to the exgication of this period, Lender may in-
voke any remedies permiitted by this Mortgage without further notice or dimand on Barrower.

MoN-UnIFORM COVENANTS. Borrower and Lender further covenant and ar.c#~ as follows:

17. Accolorniion; Remsedies. Except as provided In paragraph 16 hereof, unc Sorrower's breach of any cove-
namt or agreemont of Borrower In this Mortgage, inclading the covenants to pay wl.ev due any sums secured by this
Merigage, Lender prios to acceleration shall give notice to Borrower as provided in pan araph 12 heveof speciiying: (1)
thve breach; {2) the action required to care such breach; {3) a date, not lese than 10 days from \\w> dale the notice is malled
o Borrewer, by which such breach must be cured; and (4) that fallure to cure such breach on or boIare the date specified
in the netice may result in acceleration of the sams secured by this Mortgage, foreclosure by [udic ial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after accehist’sv and the right to
segert in the [ fosure pr ding the nonexistence of a default or any other defense of Borrower 15 voceieration and
feseciosure. If the breach s not cured on or before tive date specified in the notice, Lender, at Lenav o' option, may
deciare all of the swms secured by this Moctgage to be immediately due and payable withsut further de-a ol and may
fasecisse this Mertgage by judicial proveeding. Leunder shall be entitied to collect in such proceeding ail sxpenses of
foveriesure, inciuding, but met lim!ted to, reasonable attorneys’ [ses and costs of documentary evidence, abstracts and
tisle reports.

t8. Berrewer's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures atl
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lendzr in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcinyg Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attormneys’
foes; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligstion to pay the sums secured by this Mortgage shalt continue
unimpaired. Upon such payment and cure by Borrower, this Moctgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Amsigmment of Rents; Appeintment of Receiver. As additional security hereunder, Borrower hereby asiigns to
Lender the rents of the Property, provided that Borrower shall. prior 1¢ acceleration under paragraph 17 hereof or
adandooment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property Including those past due. All rents callected by the recciver shall be applied first to payment of the costs of
mansgement of the Property and collection nf reats, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and ceasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shatl be liable to

SEEzoe
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