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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECURES. A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BORRC'NFR'S INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND
DEFERRED INTEREST). AT LENDEIR'S OPTION THE SECURED NOTE MAY BE

RENEWED OR BRENEGOTIATED.
THE PROMISSORY NOTE (S/.CURED BY THIS MORTGAGE WILL. BE DUE
IN FULL ON AFRIL 01, 20LZ3.

NOTICE:

THIS MORTGAGE., SECURITY AGREEMENIT AND ASSIGNMENT OF RENTS ("Securily
day ot VARCH, 1993 by . » N n

instrumient™), is made on the 12TH
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A{Trustee duly suthorized to sccept end execute trustis in the State of illinois, not personsily,
. but as Trustee under the provisions of deeds In trust, duly recordsd and dellvered to said
association in pursuance of Trust Agreement dated SEPTEMBER 19, 1978 and known
a8 Trust No. 2787 {"Borrower"”), to WORLD SAVINGS AND LOAN

. ASSOCIATIONN, A FEDERAL SAVINGS AND LOAN ASSOQOCIATION, ITS SUCCESSORS AND/OR
ASSIGNEES organized under ths laws of the United States of America {"Lender™.

WITYTNESSETH:

WHEHEAS, Borrower has agreed to seli, esssign, transfer and convey untc Lender the
(as hereinaftar Jefined) and to make and deliver unto Lender the Note (as
and certain Uniform Commerclel Code Financing

- 59 i

*Premises”
hereinafter defined), this Security instrument,
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Statements as more c ¥y pfovided §ing in <5 L {inis | ‘c:urfty instrument, the
sforessld finencing ststemants, end sny snd all other “documents, instfumants end agreements

given as securlty Yor, or [n connection with, the Nota are sometimes hereinafier referred to
enllactively as the "Security Documaents™); snd

‘ WHEREAS. concurrertly with the execution and dslivery hereof, Borrower has mede
snd dedivared to Lendar a Securad Promissory Note ("Noie”), dated of even date herewith, In
sne original principal smount of ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/100

L] ® - - » L] - L L} L] - - - - L] - L) L L] - L] L] » - - L] L] - » - L]

w m w w w w mw = _ The maximum aggregste principsl sum secursd by this Mortgage s
$17%,000.00 ; ang

WHERZAS, all acts and praceedings required by law necessary to make the Note and
this Socurity Instrument the valid, binding, and legal obligations of Borrower and all acts and
procesdings required by law to canstitute this Security Instrument » valid and binding Security
Insirument and securlty interest, of first and paramount priority, ss security for the Note and
. tor the performence ot ths undurtekings expressad herein and in the Note have been done
ant iaken, and the executon and dalivery by Borrower of the Nots and this Security
Instrument have been In alf respects duly esuthorized;

MOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH:

GRANTING CLAUSE

Thet, In ordes Go saecure the payment of the principal, interest, advances, and other
srnounts  paysble undor the Note snd ths payment of any and all other Indebtedness of
Borrowsr to Lendsr, of viastever nature, whether direct, indirect, or contingent, whather jaint
"ar several, whether Incir-ed herstofors, harewlih, or hereafter, and to secure the
_performance and observence by Horrower of each and avery term, covenant, agreement, and
condition contalned herein and ‘A the Note, and sll other agreements between Borrowsr and
“Lender, whether now or al sry time hereafter existing, and for cther good and valuabie
considerstion, the receipt and sufiiciency of which are hareby scknowiledged by Borrower,
"Borrower does hereby grent, bargsinsell, assign, alien, release, remise, trensfer, mortgage,
convey, snd pledge untc Lerder a 1zt security interest In, and warrant and zonfirm unto
Lander, its succassors and assigns, toreer, all right, title, Interest ot Borrowsr now or at any
time hereafter existing In and to all and vinguisr the following described properties {herain
" golicctively referred to as the "Preamises”), to-wvic

{A] The real property which is llsted, gesciibed, and set forth on EXHIBIT A attachaed
haretc and hereby Incorpcrsted heraein (which “¢zal property, together with any and all
 assements, rights—of-way, licenses, privileges, and upprirtenances thereto and any and eall other
“real property which may st sny time hereafter be ~oaveyed by Borrower to Lender as
sacurity for tha Note, Is hersinatter referred to as the “cand?;

(8 Al highways, rcada, streets, alleys, and oiner. public rights-of-wsy and
thoroughferes, bardering on or sdjscent to the Land, together.with all right, thie, and Interest
. of Barrower to the real property lying within ssid highways, roads, streets, alleys, end other
public rights-of-wsy and thoroughfsras, and all heretafore or “hursufter vaceted highways,
roads, sireets, alleys, and public rights-of-way and thoroughfares, /w? all sirips and gores
- adjolning or within the Land or any part thersof;

: {C) All builldings, structures, Improvements, rallroad spurs, tracks and sidings, plants,
warks, and fixtures now Or a: any time hersafter located on sny portion o¢f he Land, and all
. sxtansions, andditions, betterments, aubstitutions, and replacements thervof,;

_ (D) Al fixtures, furniture, furnishings, equipment, machinery, eppliances, anpsr-atus, and
-othar property »f every kind und description now or at any time hereafter Inatslied or locatad
on or used or usskle in conmcilion with the Land or the bulidings and Improvements sltuated
thereon Inciuding, but nct limited to, all lighting, heating, cooling, ventiiating, sir-conditioning,
© humidifylng, dehumidifylng, plumbing, sprinkling, incinerating, refrigerating, air—cooling, iifting,
fire extinguishing, clsaning, communiceting, security, survefllance, computer, telephone and
_wiectrical systerns, end the machinery, appliances, fixtures, and equipment partaining thereto, all
_switchboards, sngines, motars, tanks, pumps, floor coverings, cerpeting, partitions, conduits,
.ducts, compressors, elevators, esceiastors, accessories, draperies, bilnds and other window
-coverings, and the maechinery, appllances, fixtures, and equipment pertalning thersto, alt of
whnleh  fixtures, furnishings, furniture, esqulpment, machinery, appllances, apparatus, and oOther
property, whether or not now or hervafter permanantiy affixed to the Land, shell be deemed
10 bw part nf the Land (t {s the exprass intention of Barrower thst ali property ov the kind
and cheracter described In ths subparagraph (D} that Boirrowsr now owns, and all of such
praoperty that it may harsafter scquirs, shsll be subject to ths llen and securlty Intersst of this
Securily Instrument with like effect as |If now owned by Borrower and as If covered and
. sunveyed hereby by specific and apt descriptions;
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£} Al righ p or i a8, \o > .. Fonserts, tenemants,
harecHsments, snd appurtanances tow or st any time hereafter frolong ng' to ‘or in any way
appertaining to all or any pert of the Land and any property or Interests subject to this
Security Instrument; sl right, titte, and Interest of Borrowsr in all reversions and remainders in
or to all or sny part of the Land and othar praperty and interesis subject to this Security
inztrumeant, and all avails, rents intomse, issues, profits, roysities, and revenuss darived fram

ar belonging to all or any pert of the Lend and other property and interests subjact to this
Sscurity instrurment;

{f} Any and all resl property anc other property that may, fram time to time aftar
the execution <f this Security instrument, by delivery cr by writihg of eny kind, for the
purposes hersof, be conveyed, riortgeged, pledged, assigned, or iranafuerred to t.ender by
Borrowser or by sny one or rmere persons or entities on Borrower's behaif or with its
consent as angd for additicne! securlty for the paymant of the Note;

(G}  Any and s proceeds of the conversion, whether veoluntary or invaiuntary, of »ll
or sny part of the Land snd other property and interssts subject to this Security Instrument
inta cesh or liquidated cleims, Including, by way of Hustration and not limitation, all proceads
of Insurence snd all swards and pavments, including interest thereon, which rmay be made with
respect to sif rr any part of the Land or other property snd interssts subject lo this Securlty
instrumant, o7 any sstats ar easeinent thareln, as a resuit of any damage to or destruction of
uil ‘or any parl - of the Lland and cther property and Intsrests subject to this Security
instrument, the exercise of the right or power of condemnation or aminent domain, the
closing of, or the—eoratlon of the grade of, any highway, road, streei, ajfley or other public
right-of -wsy or thorseghfars on or adiolning il or any part of the Land and other property
and interests subject tu. this Securlty Instrument, or any other injury to or decresse in the
vatue of all or any part/of ihe Lend or ather property and interests subject to this Security
Instrumenm, to the extent o/ el smounts which may be securad by this Securily instrument,
which procesds, awsrds ~and vayments are heraby assigned to Lender, which is hereby
authorizea to collect and rsceive ~uch proceeds, awards, and psyments, and to glve receipts
and scquittences therafor snd to apply the same or any part thereof toward the pay.nent of
indabtednass secured heraby; ard ‘soriowser hereby agrees, upon request to make, ewxecuts,
and deliver ary and ail assignmerts and _ather Instruments as are necessary for the purpose of
assigning sald proceseds, awards and (pryments to Lender, frae, cisar and discherged of any
and sl ancumbrarces of any kinl or natire ‘whatsoever; and

(H} All oral wnd writter; leases, sublusse-, and other agreamants, and ail amendments,
modifications, supplements, renewsls, and (xtehsions thereef, and all rights under the
foraguing for use end occupency of o or any part aof the Lsnd snd other property and
interests subject to this Security Instrument (the “Larses™), and ail avails, rents, lasues income,
profits, roysities snd revenues of lhe Land and said cibar property and Interests, the property
described in this clause being hersby pledged primerily ra7 on & parity with the Land, and not

_ secondarily;

TO HAVE AND TO HOLD forevar all the Premises ‘nevesbhy conveyed, essigned, and
otherwise pledged and ftrsnsferred, or Intended or entitted r»o to be, unto Lender, Hs
successcrs and sssigns; without limitatlon of the furegoing, Buriower hersby further grants
univ the Lender, pursusnt to the provisions of the Uniform Commeicini Code as in effect in
the State of (iinols, a securlly Intersst (as more fully described In pir=graph 25 hareainbslow}
in 8]l of the above-describst property, which property inciudes, butls not limited to, goods
which are ar are to become fhitures;

Borrower HEREBY REZRESENTS AND WARRANTS TO AND COVENANTL AWITH Lander,
s successars and assigns, thet

{1) Borrrower has ¢ood anc indefaasible fee simple iltle n and to the Premises,
free and clear of any and sli lens, charges, security interests, and encumbrances
whatever, excep! the lisns, encumbrances and other matters, if any, set forth on
EXMHIBIT B atwached hereto and hereby Incarporatad herein {"Permitted

Encumbrances™;

{2) Borrower has the right, capacity, full power and due end lswful authority
to exacuis and deliver to Lander tha Nogte, this Security instrument, and the cther

Securlty Documents;

(3} Borrower has teken ali action necesssry to maks the Note, this Security
Instrument, and the othsr Security ODocurnents the velld, binding, end l(egai

otligstions ot Borrower; and

Page 3
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(4) The llens n € rity Hint 1 I preniad ™ Ryl ane lhor more of this

Security Instrumert and the other Security’ Documents are and will be kept a first
end paramount priority llen and security interest upon the Premises, and Borrowar
will forever warrant and defend the sama to Lendar, its successors end/or
sssignees, sgainst sny snd aif cliims and dermands whatsosver,

. PROVIDED ALWAYS snd upon the express condition thst, if ali of the principel and
interast and all other amounis dus and payable under and pursusnt to tha Note shall be paid
snd discharged In accordance with the terms and condiiions tharein contained, ard If all other
agresements and obligations of Borrower under the Note, thls Security instrument, the other
Security Documeants and all other agreements between Borrower and Lender, whather now or
at ony time heresfler existing, shall be discharged in accordance with the terms and conditions
therein and herein expressad, then these presants shell become vold; otherwise this Sscurity
Instrument to remain in full force and esffect.

THIS SECURITY INSTRAUMENT FURTHER WITNESSETH:

Thet Horroaer hes covenented snd agreed and does hereby covensnt and agree with
Lender, its successors and asulgns, as follows, to-wit

1. Payment of ‘Priceipal, intereal, and Other Amounts. Borrower shall promptly pay
when dus the principai ‘nferstt advences, and ail other emounts which may be due and
payabie under end pursient o ths Nota, this Security Instrument, the other Security
Documenre ard eil other agredryup’s between Borrower and Lender, whother now or at any

. bHrme hereaftar existing.

‘ 2. Application of Payrnants.  Uiless applicable law provides otherwise all payments
received by Lender under the Mote or fals Security !nstrurnent shall be applied by Lender in
ths feliowing order of priority: Tirst, for te.payment of any Property Charges »s defined In
paragraph 8 hersof, whethsr such paymert I=.to be made to Lendear or directly to the
governmentsl entity or vendor ertitted to such (payment; sscond, for the reimbursement of any
advances, sxpendituras or other expenses, including, without limitation, attorneys’ fees and
court costs, incurred by Lendsr snd which ace’ aescursd harsby, whether valuntarlly or
involuntarily made, togethsr salth any Interest theredn: third, in the [nvorss order of maturity,
for Intarest, late charges, snd cefault rate irtersst payble under the Note. fourth, for eny
principml dua and payable under the Nots; and fIfth, for' 7y other sums evidenced by any cne
or more of the Note and the other Security Documenis and sscured by this Security
imetrurnent, togather with interest thearson, in such order asz Lerawy mey determineg.

3 maintenance, Repalr, and Restoration of improvemeniy, Payment of Prior Liens,

Etc.. Borrower shall (8} promptiy repsir, restore or rebuild any bulidinca or improvernents now

or hereafter on the Premises that may become demaged or be jestroyed; (b} keap the

] Premises In gocod conditlan ang repelr, without weste, and free from: rnschanics’ llens and 7.
E{f other lisns, cisims, claims of llen, and other encumbrances of any kind; {c) uay when due eny §-§
Z indebtednsss which rmay be secured by a llen or charge on the Pramises, srvi upon request ra
%ﬂ exhibit to Lender satisfactory cvidence of the discharge of such llene srd  charges; {d; >

complete within a ressonable time: any and sll buliding and Improvements now oi/at any time ¢
in process of srection, repalr, restoration, of renovation upon the Premisss; (e; comply with 5‘

sit requirements of law, municigal ordinances, and restrictions of record with respatt to the
Promizes and the use thereof: (f) cause, make, suffer, or permit no material alterativns In or
cf the Premiszes, including, without limitation, alterations, sdditlons to. demolition, or removal of
any cf e Improvements, apperstus, fixtures, or squipment, now or hereafter (ocated upon
said Premises, except as requirec by isw or municipal ordilnance or as sxpressly permitted
atherwise in thls Securily Instrument; (g} ceuse, make, suffer, or permit no changes in the
general nature of the occupency or use of the Prermises, withoul Lendsr's express written
consant; (h) initiste or scqulesce In no reclassificetion of the zoning applicable to ithe Premises,
without Lender's ewpress writter consent; (I} psy sach itam of indstiednass secured by this
Security [nstrument when due according to the tarms hersof cr of the Note; (}) cause, make,
sufter, or permit no unlawful use of or nulsance to exist upon the Premises, (k) not diminish
or impair the vaiue of the Premises or the security intended tu be sffectsd by virtue of this
Sscurity Instrument by sny act or omission toc act: (I} appesr In end dafend any legal
procesding that Lender believes »t its sole and unfettered discietion, affects ita security
hersunder, and pay all costs, sxpenses and attorneys’ fess Incurred or paid by Lender in any

FLI17ID (1N 1082r O73X . Page 4 i
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proceeding n whlcuN@FF} te In_ ;’;cn@ PM; of, the Note, this
Sescurity Instrument, the other Socurity Docudments, snd the intérests In the Premises granted
hereby; {m) not cause, make, 6 suffer, or permit, without Lender's express prior wriiten conssnt,
which consent may be withheid st Lender’s souls and unfettered discretion, () any salse,
assignment, or ather transfer of any right, title or Interest In and to all or sny part of the
improvements, spperatus, fixtures or equloment which may be found In or upon the Premises,
(i) any change in the nsture or character of the operation of the Prermises which will Increase
the Intensity of the use thereof, or (ili} any change or alteraticn of the exterior and interior

structural arrangement, including, but not flimited 1o, any walls, rooms, and hellways sltuated iIn

or on the Premigses.

4 Sale or Transter of Premises or Interest Therein. Borrower agrees and
understands that it shsll corstitute an immediate Event of ODafault undar this Security
instiurmeni and the Note, entiling lLender toc resort tc and exerciss sny remedles svailable to
the Lender pursuant to any one of more of this Security [(nstrument, the Note and any one or
more of the other Securlty Documents or applicable law, If any one or more of the following
shalf gccur: if {a} Borrower or any one or more of the tenants-In-common, joint tenents, or
other persons comprising or hoiding & beneficlal interest In Borrowsr ssils, entars into a
contract of sale, conveys, slienates, or ancumbers the Premisss or sry portion thereof, any
benaficial intarast therein or sny Yractional undlvided Iinterest thersin, or suffers Borrower’s
titie or eny squ'table or beneficlsl !nterest therein to be dlvestad or encurmnbered, whather
volurtarily or involunterily, or lenses with an option to sell, or chenges or permits to be
changed the chureiier or use of the Prerises, or drills or extracts or anters Inic e lease for
the drilling for or./eutracting of oll, gas or other fnydrocarbon substances or sny mineral of
ery kind or chararier on the Premises; (b) Borrower or ony one or more of the persons
cormprising or hoiding (a . >enaficial interast in Borrower is a partnership and the Interest of any
genars! partner (or the ntscest of any generni partner in a partnership that is & partner) Is
assigned or transferred; (c! Borrower or sny one or more of the persons comprising or
holding a beneficisl Inters={ In Borrower Js a partnarship and rmore than twenty-flve percent
{25%) of the corporate stock/ o' _any corporation that is a gensral psrinsr thareof is sald,
trensferred or essigned, (d) Burrower or any one or more of thas persons comprising or
holding a beneficlal intereat In Bor-awor s a corpeoration and more than twenty-tive percent
(25%) of the corporate stock thereof i3 sold, transferred or assigned; (e} Borrowsr consists
of several psrsons or entitles holding fractional undivided interests in the Premises and there
is a cumuiative change In ownership wiin rospect to more than e 25% fractionst undivided
imeres? In the Premises; (f) any lien, secur'nv interest, or other encumbrence, other than the
lien of this Securlty Instrument and the othor Sacurity Documents, ilens for real estate taxes
and xssessments not yet due ond paysble, (ard Permitted Encurmnbrances, attaches to the
Premises or the beneficiai interest in the Prami=ez; ar (g) any one ar more of {I) articles of
agroeemeni for deed, (li} other instaliment contract fr.: deed, titie or beneaficlal Intsrest, (b land
contract, or liv) zny other writter or oral agreemert or the sale or other transfer of all or

any part of the Premises are entered into.

who acquires any rscaid interest In the Premises agrees

[orrower and any SUucCcessor
in clauses (a)

to notlfy lLender prompily in writing of any transaction or/ event described
thraugh (g} above.

5. Payment of Taxes. Borrower shall pay when due air hefore any penalty or
interest attaches all general real ssutate tawes, special real estate (awia speciel assyssments,
and other charges cgairst the Premises, and shall, upon written recvest furnish to Lencer
duplicate recelpts therefor To prevent defauvit hereunder, Borrower shol pay in full under
protost, in the manner provided by statute, any real estale tax or specls! cssesament that

Borrower may desire to contest.

6. Insurance. Borrower shail, =t it sole cast and sxpense, masintain In /fuil_force and

sffact tha following:

(A} Insurance covering the Premises and insuring egainst loss or damage by firs,
Hghthing, windstorm, hall, explosicn, rlot, riot attending a sirike, sprinkier [eskage, clvil
commaotion, damage from aircraft end vehicles, burglery or robbery, collapse of bullding, sonlc
boosm, watsr damage, and smoke damege, and loss or damage from such hazards as are
presently Included In so-calied "Extended Coverage™ hazard or <asualty Insursnce policles and
egainst vendeiism and rmalicious mischlef and against such other insurable hszards »ss, under
good insurance practices, from time to time, ere insured ageainst for Improvements of like
character in the ares of the Prernises. The amocunt cof such insurance shell be from time to
time not less than the full raplacenent cost from time to time of the bulidings, !mprovements,
furniture, furnishings, fixtures, equipment and other items (whether personalty or fixtures)
ncluded In the Premises, or tha totsl mortgaged indabladness secursd by the Premises,
whichever |s less Fu!l! replacement cost, as used herein, means, with respect to said Lulldings
the cost of replacing the bulidings end Improvements, without regerd to

snd iImprovernents,
exclusive of the cost of excavations, foundstlons and footings

dedustion for dopreclstion,

ELT93E S1L SN O Page 5
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baslow the jowest D L of, d % L7 owitiri=re et sald "furniture, furnishings,

fixtures, squipmsnt and other itemw, the cost of raplacing’ seme. Each pollcy 6r policias shsll
contsin a reclzcement cost endorsement and such other endorsements sufficlent to prevent

Borrowsr and lLender from bscoming co-Insurars within the terms of such Insurance with

raspeci to such improvcments;

(Bl comgrehensive gereral llabliity insursrce covering Borrower snd each person,
corporation, partnership, joint venture or other santity having an Intersst tharein against afl
Yabiilty for personsl injury or property dsemage, in an amount not at any time less than ninety
percant {90%) of tha fair market vilue of the Premises;

: {C)] business Interruptipn, loss o¢f Incoms and rental interruption !nsurance against
toss of income regsulting from anv hezerd covered undar the [nsurance required pursuant to
peragraphs B(A} sand 6(8) sbove, In an amount sufficient to svold ary co-insurance penality but,
in an amount not tess than the smount of rentsi and other revenus budgeted to

in any event,
the twelve (12) month peariod of operations after its

be derived from i“e Premises during
purchase or renewal;

(D) if epy buliding improvemsnt is situated on the Premises In on ares now or
subsequontly exignated as having speclel flood hazards, as defined by the Flood Disaster
Protection Act 'or 1973, as amenied fram time to time, or another ficad prone ares, flood
insurance in an armount equal to the lssser of the full repiacement cost of the bulidings and
meximum amoaunt of flood insurance tvailable;

improvarnents or thu
ozlsr and machinery insurance as [ander muay ressonebly raquire; and

{€) such
{F) such othar. insurance on the Premises or any replacements or substitutions
therac?, or additions therstc, and in such amounts 33 may from time to tirne be required by
Lendsr, against other insurrzis hacards or casualtios which st the time are commonly Insured
ageainst in the zase of proper’y uimllerly situated, with due regard being given to the height
and type of bulidings, thelr construction, 'ocallon, use and occupancy, or any replacements or

substitulions therefor or sdditions tho,oto.

All such Insurance shaii be suiject to the approvsl of Leander as to insurance
compenies, smounts, content and forrrs Of poilclies, and expirstion dates and el insurance
cornpsnies shall have at lsast 2 Puolicyholde’'s Rating of "A" and a Flnencial Slze Rating of "XI|i"

in the current sdition of Best's Insurance Reports.

Borrower further agrees that Borrowsr _will deliver to Lender tirue, correct and
comgiste copies of each such Insurapce poilcy ‘and originel certificates evidencing such
Insuraince and any sdditiorsf insurance which shall ie taken out upon all or any pert of the
Prernises and recsipts evidencing the psyment of all uremiums on or before thirty (30) days
prior to the effective dale of such policles and earn, and every renswal thersof, and
Borrower shall delivar certificates evidencing renewais o/ all auch policles of insurance to
Lender on ar before thirty (30) days prior to the expliry of ary such insursnce, saxcapt to the
extent provision for the psymunt of insurance premlums’ is rmads thersfor pursuant 1o
parzgraph @ of this Security Instrument. In the event of ~py defauit by Barrower In
performing the foregoing insuranc:s requirements, Lender may proucurs such Insurance, pay the
premiums thsreon, and charge beck to Barrower the cost tnereof ey rrovided herein

Whthout iimiting the discretion of lender with respmct to requiied endorsemsnts to
insurance policias, Borrower “urther agrees that all such policles shsll provids that proceeds
thereunder will be payable to Lender pursuant tc a standard Security Instruinen' loss clause In
favor of Lendar, which shsall bas wuttachsed to or otherwise made a part of the applcable policy
Each such policy shall furthsr contein s “severability of Interest” clause ar undorsemsnt
precluding the insurer from denying eny clasim thereunder by Lender because of tn inowledgs
or conduct of Borrower or any other person or entity. Borrower turther agrees wir: il such
insurance polizies shall provide foar the payment of 2li costs and expenses incurred oy Lender
in the event any clalm under such policies is cantestad and for at least thirty (30} days' prior
writter: notice to Lander prior to any amendment, modificetion, cancelistion, or termimation of
any such pollcy In the event of foresclosure of this Security Instrument, or other transfer of
titls to the Premizes In sxtinguishment In whole or In part of the indebtedness sscured by this
Security instrument, all right, titls, and interest of Borrowser in and to such policias then In
force concarning the Pramise=, and 8!l proceeds payasble thersunder, shall thereupon vest In
the purchaser st a foreclosure sale pursusnt to said foreciosure, or in the Fremises, or in any
othar transferes In the evant of any cther form of transfer o? titls. If any sct or occurrence
of any kind or neture (including, without limitstion, any casualty on which Insurance was not
obtsined c©r obtainable) shall resuft in demage to or loss or destruction of thes Presmises,
Borrpwer shsll glves immadiste notice thereof toc the appropriate Insurer end tno Lender and,
unless othsrwise sc instructed by Lender, shall promptly, at Borrower’s sole cost and
expense, restore, repalr, replace and rebulid the Premises as nearly ss possible to iis vslue,
condition end charecter Immedletely prior to such damage, ioss or destruction In accordance

with plans and specifications subtmitted to snd approved by Lender,

PUI7s¢ 711.10.02/ D730




" UNOFFICIAL COPY




in the event that all or any part of the Premises coverkd By such insurancé is destroyed or
darmaged by fire, axploslon, windstorm, hell or by any other casusity agsinst which insurance
shall have bsen required hereunder {a} Lender mey, but shail nct be obligated to, meke proof
of ioss it not made promptly by Borrower; and (b} esch insurance company concerned is
hersby authorized and directed to meks psyment for such Joss directly to Lender inatead of
to Borrower, ana lLender is hersby mede and appointed the attorney-in-fact for Borrower,
which appelptment is couplied 'with the inturest herein granted and which eppointment shall be
irrevocable unles< -..u untll the full payment is made of sl amounts due and owing undsr the
Note, this Security instrument, and the other Security Documenis, to meke any proof of loss,
to adjust and compromise sy clalm under any Insurance policy relating to seld destruction or
darmage, to commence, sppee’ In and prosecute any judiclal, administrative, arbitration, or
other procsading relsting to ssid Insurance clalm, and to coflect and receive any and »ll
proceeds of said Insurance. Borrower agress toc sign, upon demand by Lander, all racaeipts,

- vouchers, and realeeses requirecd by the sald insurancs companies.

Landar shall have the right to sapply the insurance proceeds as foffows: first, teo
relmburss Lender for all costs ocnd sxpanses, inciuding, without limitstion, attornsys’ fees and
court costs, Incurred In connasction with the collection of such proceeds; and sescond, the
remainder of rfaid procesds shall be applled to restore the Premises, as nearly as posasible, to
its wvalue, congiton, and charscter imimediately prior to its damage or dsstruction, or such
other condition 4s Lender may, at its sole and unfettered discretion, apprave; and third, seny
baisnce of such [yrcceeds remaining to be applisd to the outstanding principal balence of the
Note. Any reduction in suych princips)l occurring ss a rasult of the application of the casualty
irsurance proceeds stan be &t par. In sny event, the unpald portlon of the indebtadness
sscured by this Mortgagr’ shull rerain In full force and effect and Borrower shali not ba
excused from ihe paymerit) thereof and any raduction in the Indebtadness secured hereby
resulting from Lender's appiiCation of any such paymant will tske affsct orly when Lendsr
actually receoives =and applies su7., payment.

Anything else In the immesiastely preceding paragraph to the contrary notwithstending, if
(i) Borrower, or ls termant, i3 oblijatod to restore or replace the demaged or destroyed
bulidings or improvemants under thy terms of any one or more Leesses, (i) such demage or
destructicn doeés not rssult in cancellador ar termination of sald Leases, {Ili) the Insurers do
noct dany iebllity as to the Irsureds, and/ (') sald procseds plus any additions! amounts made
avaiiabie by Borrower or s tsrent are, |7 lander's reasonabie Judgment, sufficlent to restore
or replsce the dsmaged or destroyed bulldinas or improvements, said proceeds, after
reimbursing Lender therefrom for sxpenses Incurrnd by Lender in the collaction thereof, shall
be used to reimburse Borrovwer for thes cost.~f - rebuilding or restoration of bulidings and
improvsments on the Premises The bulldings and imurovermnents shell be so restored ar rebullt,
as nearly as possible, to thelr velue, condition, and rasracter Immediately prior to their demage
or deatruction, or such other condition as Lander mmsy, at its sole and unfettered discretion,
approve.

) in the svant Borrower Is entitied to reimbursement rucv, of any Insurance proceeds,
such proceeds shail be made svsliable, from time to time, upon Lender being furnished with
szlisfactory evidence cf the estimatad cost of completion therse! and with such architect’s
certificatss, walvers of lien, contractors’ sworn staterments and othel ~evidence of cost snd of
payments as Lender may ressonably require and approve. No paymont made prior to the final
campietion ©of the work stall exceed ninaty percant (90%} of the value of the work
performed. from time fc time, and &t ell times the undisbursed bealance of se#ld procesds
remaining in the hands of Lendar shail be at least sufficient o pay for the cust of caompletion
of the work free ang ciear of liens,

Anything eise in this paragraph 7 ta the contrary notwithstandlng, In the cnse of lcss
after forectosure proceedings heve been instituted, the proceeds of eany such insxirunce policy
.gr policlas shall be used *o pay the smoumt due In accordance with eny decres of foroclosure
that mey be entered in any such proceedings, and the bafance, if any, shell be puld to the
awner of the squity of redemnptich, If he, she, or it shall then bs entitled to the same, or as
the court may direct (n case of the foraciosure of this Security instrument, the court In its
daecree rmay provide that Lender's clsuse utiached to each of sald insurance policies mey be
csncelled and that the decres creditor may cause a new loss clause to be attached to each of
said pclicies making the loss thereunder payable tc sald creditor, snd sny such foreclosure
dezrse may further pravide, tha®t In case of one or more redemptlons under sald decrse,
pursiuant tc the 2tatute In such case made and provided, then snd in every such case, each
successive redemptior may cause the preceding loss clause ettached 1o each insurance policy
to be canceiled and a new loss cisuse to be attached thereto, making the lpss thersunder
payable to such successive rsdemptcr, in the event of foreciosure sals, Lender is hereby
suthcrized, but not obligated, without the consent of Borrower, to assign sny snd all Insurance
policies to the purchasar st the sgle, or tao tske such other steps as Lender may deem
udvisable, to cause the interest of said purcheser to be protectad by any one or mores of
said insursnce policles,
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premiums thst Borrower Is ruquired to pay pursuant 1o pearagraphe 5 and © sbove are
somatimes hereinaftsr referred ta collectively as the “Property Charges” Noatwithsianding said
payment raguirements, If sn Fvsnt of Default under this Sacurity instrument shall occur,
i.endar, at Its sole and unfettere discretion, and whether or not said Eveant ot Defasult shall
continue to exist, be cured, or be walved, may rsquire Borrower to pay, and Barrower
hermr, wgress to pey, to Lender, in addition to paying the principsl, interest, advencas, and
other amounts praovided for in the Note, this Security Instrument, and the ogther Security
Documeams, sither In & lump surr or In monthly payments, amounta sufficient to sllow Lender
to pmy the Property Charges, ard sach of them, at least thirty (30} days in advance of 1ne

due date thereaof

if at any tima, ths armount of the Property Charges, or any of them, hsve been or are
1o be increased, and if the lump sum deposit or monthly deposits (if continued et the same
rate} then being made by Borrowsr and held by Lender for this purpose would not make up @
fund sufficlent, in the reascnabls oplnion of Lender, to pay the Property Chsrges, or any of
thern, thirty {30) days prior to ‘he due date thereof, said reserve or monthly deposits shall
“thersupon be incrossed, and Borrower shall, upon dermand by Lender, immediateiy deposit with
Lender such additional sums as sre determined by Lender so thet the reserves or the moneys
then on hand Jur the payment ot sald tems pius the increased monthly payments and such
additional =5 Zamanded shall be sufficlent so that Lender shall have recsived from Barrower
s2s4quate amounts to pay said Htem= st least thirty (30) days before the same becomes due
and¢ peyabie. For (he purpose o! determining whethar Lender has on hand sufficient reserves
or moneys to pay riy particular Item st lssst thirty (30) deys prior to the due date therefar,
the ressrves, deposii /7y deposits for esch item sheil be trested separstely, it being the
intermtion that Lander she’i~not bs obligeted to use reserves or moneys dsposited for the
payment of #n itoemn not ya’ due and paysble, for the payment of an item thet is due and

payabie,

Nctwithstanding the foregoing~ 1t is understood and agreed (a) thet the deposit or
deposits provided for hersunder (vl 'be depositsd with and held by Lendsr (n a single
non-interest bearing account and (b tat Lender, a! Its sold snd unfettered option, may, If
Borrowsr tails to rmake any depostt raguired hersunder, use the reserves, deposit or deposits
established for one Item for the payment O another item then due and payable All such
deposits =+cli be held In sscrow by Lender ind shall be applied by Lender to the psyment of
+-s vrroperty Charges, or snoy c¢f them, when /(nes sams become due and paysble Faifure by
_Borrowsr to pay any of the aforesaid monthly deposits, which feilure continues for ten (10)
days after said deposits are due or fallure to pay any aof the aforesaid additional deposits
which failure continues for five {5} days after duemard therefor Is made by Lender shali be an
Event of Default under the Nots, this Securlty instrunieist, and the other Security Documents,
in which svent all remedies umider lhe Note, this Securic instrument and the other Security
Documents may be immedistaly exercised by Lender and, /further, ail moneys on hand in the
resarve or depnsit fund may, at the 3cle and unfetteiscd orton of Lender, ba applied in

reduction of the indebtedneas undsr the Note.

if tha funds =5 deposittd exceasd the amount required to raay the Property Charges,
the sucase anall be applied against subsequent depositz io be made Ly Torrower. In arder to
more fully prctect the security of this Sacurity Instrument snd to provide, security to Lendesr
for the payment of the Property Charges or any of them, Borrower agrues that Lender may,
st Its =ole and unfettared discretion, at any time, pay the Property Charger o1 any of them,
providacd that Lender sheif give notice to Borrowsr of sny such payment withilisian {10} days
following the meking of such payment Such payments shell be saddad to «hn  Outstanding
principat balance of the Note and shall earn interest at thse affective rate’ o7 Interest
"astublished under tha terms of thae Mote EBorrower further agrees that lLendsr the'/ not be
requirsd to make payments for which insufficiant funds are on deposit with Lender, und theat
nothing hercin contained =hall be construed es requiring Lendsr to advance other moneys for

such purpose.

Upon an assignment of this Security instrument, Lander shall have the right to psy over
‘the belance of such deposits (r s possession to thz assignese, and Lender shall thersupon bhe
completely reiessed from any and ali fiabllity with respesct to such deposits and Borrower shall
ook salaly to the assignee or transferee with respect thereto. This provision shall apply to
gvery transfer of such deposits to & naw or subseqguent asasignee. Upon full payment of the
Indebtezyess under the Note, or Security instrument, ang the other Security Documents (or at
any prior time, at the sole snd unfettersd discretion of the then halder cof the Mote and this
Security Instrument), the balante of the deposit or deposits in Lendar's possession may be
pald over to the record owner of the Premises at the times of seid payment, and no other

party shall have any right or cluirm thereto In any event
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" frument or the RNots, nd y=%21 s "soie "and’ unfettsred option,

urder this Security
whhout being required to do so, apply spy moneys at the time on deposit pursuant to
the ssme may be applicable, on any of

peragraph B Frereof, as any ons or mors of
Borrower's obdligations hereln or In the Note contalned, in such order end manner as Lender

ey, et Hs sole snd unfettarsd discreticn, elect Such deaposits are hereby piedged as
additional securily for the Indebisdness and other covensnty and obligations secured hershy,
and shall be held by Lender 1o be Irrevocsbly applied by Lender for the purposes sapecified in
this Security Instrument and shall not be subject to the direction or control of Borrower;
providsd, however, thst Lender shall not bs llable for any fallurs of Lander to spply any funds
heid by Lender to the psyment of the Praperty Charges, or any of them, unless Borrower,
while not In defauit hereunder, shell have requestad Lander in writing not lass than thirty (30)
dasye brior o the due date therefor to make application to the paymant of a partcular
Proparty Charge of that portion of sald funds deposited !n respect of said particular Property
Charga, which application shall ba accompenied by the bills for said Property Charge.

10. Lender's Right to Act. If Borrower falls to perform any covensnt or agreesment
contsined In sny one or more of the Note, this Securlty Inswrument and the other Security
Docurnants, or to pay any cleirmn, llsn or encumbrence which shall be » prior lien to the lien of
this Sscurlty Instrument, or tc psy, when dus, any tax or assessmeant, ar the premium for nny
Ineurance resulned hersby, or to keep the Pramises In repsir, o3 afaoresaid, or shall commit or
permit waste, ©r if there be commenced sny actlon or proceading affacting Borrower, the
Premisss oar s itle thereto, including, by way of llustration and not limitaticn, any eminent
dormain, Insoivercy - code enforcement, or proceeding under the Bankruptey Code of the
- Unlted States, the’: Lander, at its sole and unfettered aptlon, may, but shall not be reguired to,
rmake Tuil or partisl eyment of any such claim, lien, encumbrance, tax, assessment or
premiom, with right of /sulirogstion thersunder, may purchsse, discharge, compromise or setile
erw tax iten or other pricr llan or title or claim thersof, or redesm from eny tax sale or
forzrsiture affecting the Premises or contest any fax or asseassment, may procure such
" abstracts or other sviderce of titfe ss it deams nacessary, may make such repalra and take
such steps as it deems edvisanl” to prevent or cure such waste, and may sppear in any such
sctior o procesding and retain counasi 1 advise it with respect to such matter or to appesr
therein, and take such action with respect theretc as Lender, at s sole and unf=itered
discretion, deems edvisabic, and for am of such purposes Lender may advence such sums of
moenasy =3 it at its sole and unfettered discration, deanys nscessary. Lender shail be the sale
ludge of the legaiily, validity and priority ot _wny such claim, {ian, encumbrance, tax, assessment
and premium, and of the amount necessary to be pald in satistaction thereof. Borrowsr will
pay to Lender, immediately and without denani, all sums of money advanced by Lender
pursuant to this paragraph 10 and otherwilss !n zccordance with this Securlty Instrument, and
any costs or expenses, Including, without (imi'stion, ettorneys’ fees and court costs, that
" Lender may have incurred ar paid In connection thurzwith, and any other moneys advenced by
Lender to protesct the Premises and the llen hereof, ard _ali such sums shall be added to the
principal amount of the Note and, together with intarert therson at the effective rata of
imterns; esteblished under the tarms of the Note, shall Ye so much additional indebiedness
sscured hereby, shall become immediately due and payable, vithout notice or demand and shall
busr interest from and after the time of disbursemant at tha derault interest rate set forth in

the Note.

i

i 11 Ltender's Rellancoe on Tax and insurance Bllls. Ete Lender, in making any
payment, hereby is authorized: (8 to pay any taxes, assessments  and Insurance pramiums
‘accoarding to any bill, statement, ur estimate procursd from the sppripriste public office or
vendar afthout inquiry Inte the sccurascy of such bid, statement or sstimate oi into the validity
of any i8x, assessment (nsurance premiums, sale, forfelture, tax iisn, or tYe ¢~ claim thereof
sng (b} to purchase, discharge, compromise, or settis any other priocr llen, witkaout inquiry as
to the validity or samount of any clalm for jlan which may be asserted.

12. condemnation. Elorrower hereby assigns, transfers and sets over unio Lender
tha snlire proceeds of any award or any clalm for damages for any of the Premises taken or
darrmged under the power of sminent domain or by condempation Lender may elect to appily
tha proceeds of the awaid upon or in reduction of the indebtedness secured heraby, whether
.due or not, or 'o requirs Borrower to restors or rsbulld the Premises or any part thersaf
Zamaged by such faking, in which event the proceeds shall e held by Lender and be used to
raimburse Borrower for the cost of the rebullding or restoring of builldings or improvements
on the Pramises, in accordence with plans and specifications to be submitted to and approved
by Lender if Borrower !'s obligated to restore or replece the taken or damaged bulldings or
“improvements under the terms of any lLeese or Leases ralating to the Pramises, and If such
taking does not resuit in canceilstion or terminetion of such iesse, the award shall be used tc
reirburse Borrower for the cost of the rebullding or restoring of bulldings or Improvements
on seid Premises, provided 8orrowsr Is rot than In defeult under the Note, this Security
instrumeni, or sny other Security Document In the svent Borrowar Is required or suthorizad,
afther by Lender’s weieclion as sforesaid or by viriue of any Leases as aforesald, to rebulld or
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restore all or any D t Ei: lt%i OCQP Il be paid out in the
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toward the cost or rebullding or restorstion. if the amoumt of such twnrd s insufficient to
cover the cost of rebullding or restoration, Borrower shall pay el coste In excess of the

award Gafore being entitted to relmbursement out of the award. Any surplus which may
roermwin put of sald awerd after payment of such cost of rebullding or restoration shall, st the
aption of Lender, be spplied on sccount of the indsbtedness secured hereby or be paid to

any other perty sntitied thereto.

13  Efftect of Extensions of TIme, Etc. From time to time, Lender may, at its sole
snd unfettersd discreficn, withoul giving notice tc or obtaining the consant of Borrower, eny
gusrantor of the Note or any other party lisble or obligated for the paymant of eny amount
or the performence of any coverant or gbligation under any one ot more of the Note, this
Security Instrurment snd the other Socurity Documents (coillectivaly, “Obligors”), without Habllity
to Borraowsr, snd notwithstanding eny bresch by any of Obligors, extend the tima for the
paymert of any indebtedness or performance of any covenent or obligation secured hereby,
reduce the payments therson, relsase sny one or more QDbilgors, sccept 2 renewal note ar
notos therefor, modify the terms and time of the payment of said Indebiednass, reiease the
Premizos or sny part thereor frora the lien of any one or more of this Security Instrument
and the other Socurlty Documents, take or reisess other or additione! security, consent to the
grenting of a7 wssament on or 6ocumMbrance against the Pramises, jain In any sxtension ar
subordination egraement, or agree Iin writtng to modify the rate of Interest or period of
amortizetion of «hz- Note or changes the smount of the payments due thsraundsr. Any ectlons
taken by Lendsr pursusnt to this peragreph shall not affect the obilgstions of Obligors, or any
of thermn, 10 pay thy ~mounts due under ar to perfarm any obligstion required by the Note,
this Security Instrumer<.or any other Securlty Document, shall not affect the gusranty of any
Obligor for the paymeni oY the indebtsdness secured thereby, and shsll not affect the llen o
priority of Hen hereof on tha Prernises, axcept snd only to the extent expressly sgreed to by

Lender n writing.

- 14 Stamp, Transfer ar Revenus Tax. !If, by the laws of the Unlted States of
Americs, or of any siste or paliicii subdivision thereof having jurisdiction over eny ane or
mores of Borrower, Lender, snd the Premises, any tax !5 due or becomes due in respect of
the issusncs of the Note c©r this Secu’ity instrument nr the recordation hereo?, Borrower
coverants and egrees to pay such tax ' the rmanner required by any suck lsw, whether ar
nat the Incidence of such tax falls upan-Uurrower or Lender Borrowar further covenants to
hold harmiess and agrees to indemnify Lends7  its adminisirators, successors, and assigns,

ageinat sry Habllity incurred by rsnson af the irapasition of sny such tax
of C ps in L in the event of tha enactment

after this date of any faw of the state in which ths “remises are located deducting from the
valus of land for the purpose of isustion any lien/thsreon, or imposing upon Lander the
payment of the whote or sny part of the texas or asvessments of chargaes or lens harain
required 1o be pald by Borrower, or changing In eny vw=y lews reisting to ths taxastion of
Secyrity Instruments or dobts tecured by Security Instrumnnts or Lender's Interest in the
Fremises, or the msnner of collection of taxes, so s&s to affec’ this Security instrument or
the indebtedness secured hersby or the hoider thereaf than sni i any such event, Borrower,
upon dermend by Lender, shall peay such taxes or assessmems, ar. relmburse the Lender
theretor; pravided, howsver, that if, in the opinion of Lander, (&)t might be unlawful to
reguire Borrovwwer to meke such payment or (b) the making of such payrm=nt might result in the
impoasition of interest in exceus of the maximum amaunt permitted by aw, then and in such
-avent, Lender may, at its scie snd unfeiltared discretion, but shall not be rejuied to, elect, by
natices in writing given to Borrower, ta declere all of the Indebtedness securrd . hereby to be
and become cdue and paysble suixty {60) deays from the data of giving of such riovica.

15. Effect of Changes in Laws Ragard.nj  Taxation.

Regarding Leasss. Borrower hereby caverants and

8. Covenanmis of Borrower
Instrumeit, and the

sgress thet, uniii all indebtedness p

unill all indebtedness payable under the Nots, this Security
other Sscurity Cocuments havn been paid in full, it shal)

{A) perform or caused to bs performed In & timely manner e!f of s obligations
under each and every ona of the Leases;

8 ke sl actiohs as are ressonably reguired to enforce the obligetions of any

0

-»":.' eii other partles to any one or more of the Lasses;

C) appear In and defend any and &l actions snd other legsl proceeding in

respect of the Loases;

) iD) provide tc Lender, on demand, any and all Informetion reiatad In sny manner
to the Losses, Inciuding withcut limitstlon, copiss thersof;
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" enter Intc eny Lesse or racduce the cbligstions of any person or entity under any Lease; and

(F] not sccept prepayment of any instalimant of rent or oany other paymant
under any Lease mara then one rmonth in sdvence of the due date thereof

The failure cf Borrower to do any one or mors of the foregoing shail constitute an
Event of Dafsuit hersunder and under the Note, ant each other Security Document.

17. Events of Detault and Accelaration ot Indebledness in Case of Defaist. Any

one or mors of the foliowing occurrences shall constitule an "Event of Cefauit” under this
Sacurlty instrumeant:

_ {A) the falluire of Saorrower 1o maks any payment of principsl, Interest,
advances or other payments due under the Note, or of any payment due in accordance with
thn terms Of this Sacurity Inctiument or any of the othar Sscurlty Documents;

. {5 ) Borfower shall file a pstitton in bankruptcy or bacome the subject of any
voluntary proceesing under the United Ststes Bankruptcy Code or any other Federal or state
barkruptcy, Insolysicy, reargunization, recelvarship, moratorium,  or other law regarding
creditors’ rights o rightors’ obligstions, whether now or hereafter existing, or feil to obtsin a
vacstion or stsy ol =ir; such procseding flied Involuntarily against or in respect of Borrower
or of the Premisss withic thicty {30} days, as hersinafter praovided, or flle an answer in any
such involuntury proreedino sdnitting Insolvency or Inabliity tc pay lts debts:

iC) Borrowe:” she! be sdjudicated a bankrupt, or & trustee, receiver, or similar
officer shail be appointed for (Hiereawer or for s property or the mejor part thereof or the
Pramises In any involuntary proCesding, or any court shall have taken |urisdiction of the
propsrty of Borrowar, or the tajor part thersof or the Premises In any Involuntary
procesding for the reorganization, a'ssclution, liquidation or winding up of Borrower, and such
trusiee, raceiver, or similar offlcer shill ot be discharged or such jurisdiction relinquished or
veceied or stiyad on sppeal or ctherwise stayed within thirty {30) days;

{7 Borrower shal maks sn ussincomant for the benefit of creditors, or shall
enter into s composition sgreement, or shell adinit in writing its inebllity to pay its debts
gonerel as thsy bscome due, or shall conssnt 1o i appointment of a recelver or trustee o
Hguidstor of sil of its property or the major part trereof;

(E} default shsll be made In ihe duo okse. vance or performance of any cther
cf the covenants, agreements, or conditions required o t'e kept or pesrformed or observed
by Borrowsr in the Note this Security Instrument and ths ~other Securlity Documents and the
sarre _omil continue for thirty {3C) days, uniaas such default cunnot reasonsbly be cured within
thirty (30) days, in which event, usid thirty (30} day period shiall bs extended for a reasonable
period not to exceed thirty (2Q) deys, provided that Borrower 5 diligently pursuing the cure
therect;

(F] subjact to any applicable grace period, default (shr!l be mede In the
performance of any Lease between Borrowsr and any third party relating to all or any part of
the Premises; or

: (G} eny othar event that constitutes :o Event of Default under./thse.terms and
provisions of the Note, this Securty instrument or the other Security Documents,

Upon the occurrence of an Event of Defsult the sum secured hereby shall, ¢t once, at 8
the sole end unfetterad aption of Lsnder, become immediately dus and payeble, together with PR
eil sccrugd ana unpsid intarest, advances and alt other amounts due to Lender pursuant to the &
Note, this Sscurity Instrument, and the other Security Documents, without notice or demand to !"
Borrower. From and afier the occurrsnce cof an Event of Dafault, interest shali accrue on all o 3

of said amaunta at the defaull rate of Interest referred to In tha Note. L-

18. Coliection and Foreclosure; Expenses of Litigation. When the Indebtedness

secured hereby, or sny part thermof, shail become past dus and paysble, whether by rnaturity,
accalsraiion, or otherwise, In addition to any other rights and remedies provided for herein,
Lendar shall have the right to ia} exsrcise any one or more of the rights and remedias
provided in sny one or more of the Note and the other Security Documents end (b) to
foreclosure of (he llen hereof for such indabtedness or part thersof,
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U Lender shali hRy o §o apdl Quer O RerYanywnd all costs and
oxpenses that it incurs in the coliection of the indebtedness secured hereby mnd in the
enercise of sald rights and rernedles, whethsr or not said costs and expensas ars Incurred in
the course of a lagel procseding te collect said Indehtedness or to forasclose the llen hareof.
ernd sald costy and msxpenses shall constiute edditional indebtedness hereunder snd under the
Note and there shell be sliowed and Included, as additional indebtednass in any decree which
sdjudiceies the amount due uncler the Note snd securad by this Security Instrument, ail of said
costs and axpenses. Without lmiting the generallly of the foregoing, sald costs and expenses
shail include ail expenditures and expenses which may be pald cr incurred by or on bshaif of
Lendsr for stiorneys’ Tfess, sppralsers’ fees, costs of documentary evidence, fees of expert
witnesses, stanographers’ charges, publication costs, and costs {(which may be estimated as to
Htwms to be sxpended after entry af the dacree) of procuring all such abstracts of title, title
seerchas end examinations, title Insurance policies, and simliar data and assurences with respect
to title as Lender rnay deern resscnably necessary either to prosecute such suit or to
svidence to bldders st any sale which may be had pursuant 10 such decrse the true condition
of the title to or the velue of the Premises Ail expenrditures and expenses of the nature
describad in this parsgraph 16, and euch axpenses snd faes es may be Incurred In the
_protection ot the Premises and the maintenance of the lian of this Security Instrument,
Including, without limitation, ths fees of eny attornsvs employad by Lendsr In any iitigation or
proceeding sffscting this Security instrument, the Note or the Premiaes, Including, without
limitetion, przacate and bankruptcy praceedings, or in preparstion for the corfmmencement or
dofense of sny Jitigation or proceeding or threstened litigstion or proceeding, whether or not
sctuslly commencac) shall be immediataiy due end paynple by Borrower, with interest thereon
st the default retes o Inieresi established under the terms of the Note, and the same shsll be

"secured by this Sccuwity Inatrument

' 19.  Appilcation oy, Froceeds of Foreciosure Sale. The proceesds of any foreciosure
sais of the Premises sha! o= distributed and applisd in the following arder of priority: first,
on scccunt of all costs “and =xpenses of Lender incident to the foreciosure proceedings,
including a4 uwuch !terms es ary ricotioned in the lmmesdiately preceding paragreph 18; second,
sl other tems which under the terms hereof constituts secured Indabtedness additiornal to that
evidencad by ths Nots, with interzat ‘herson as hereln provided, third, sli principel, Interest,
sduvances, and cther amounts remulning unpeid on the Note, end fourth, any overpius to

Borrower, Its successors ar ussigns, a8 heir rights may appesr.

20. Appointment of Recelver. Upcri or at any time aftar the filing of a complaint tc
torecln=s this Security Instrument, the court inahlech such complsint is filed rivey appoint a
receiver of tha Premises Borrower hereby consents to such sppointment and sgrees that
such sppointrment may be made eithar before or urier sale, without notice to Borrowar, which
notice is hersby irravocably walved, without regard ts the solvency or insclvency of Borrower
at the tme of application for such receiver and vithout regard io the then valup of the
Premises, the sdequacy of Lunter's security or whether t"a ssme shell be then occupied as a
homaestesd or nut and Lender hereundesr or any holder ¢f the Nots may be sppointed as such
recsiver. Such receivar shali have powar tc collact the Zvalis_ rents, issues, Income, profits,
_roynities, snc revenuos of ths Premfses during the pendancy of such foreciosure suit and in
"case of = sale snd a deflclency. during the {full statutory . . prriod of redemptlon, If any,
. whether there be redemption or not, es well ss durlng any ‘fucther times when Borrowsr,
- sxcept for the Intervention of such receiver, would be antitled “tc” collect said avails, rents,
Issues, Income, profits, royeltles, and revenues, and aill othar powsrs 5.t may be necessary or
sra usust In such cases for <he protection, possession, controi, mamgercent, and opsration of
tha Premisss during the whoje of said period, including, by way ot [Hiustration and not
imitation, the power to rmake necessary rspairs to the Premises, and 1o ferninate and enter
Into mansgement agreements relsting tc the Premises. The court, from ilme . lo time, may
"suthorize the receiver to spply the net incoms [n payment In whole or InJprct of: (8a) the
reasomable fae of ssid recelver; (b} the indebtedness secursd hersby, or by _any decree
" forecios!ng this Security Instrument, or any tax, specisi essgssment or other ilen which mey be
or become superior to the 'ien hereof or of such dec.ee, provided such applicaticn s made
prior to foracicsure sale; and (c) the deficiency in cass of 8 ssle and deficlency.

21. Lender's Right of Porssession in Case of Defauit. In eny casa In and at any

time st which under the provisions of this Security instrument Lender has @ right to Institute
forsclosure proceedings, whether before or after the whole princlpal sum secursd hersby
becomes or is declsred to be immedlately due as aforessaid, or whether before or after the
insthtutlon ©f legal proceeiilngs to foreciose the llan hereocf or before or after sale
thersunrder, forthwith, upon demand of Londer, Barrower shall surrender to Lender, snd Lender
- shey be entitied to tcke actual posseasion of the Premises, or any pert thereof, personaliy, or
by and through its agents or sttorneys, and Lender, at {ts sofe end unfeltsred discretlon, may,
‘but shsll not be raquired to, with or without force and with or without process of law, anter
_wpon and teka and maintsin possession of atl or any part of the Premises, together with all
gocuments, books, records, pspers, and sccounts of Borrowar or the than ownsr of ths
Promises reloting thereto, and may excluce Borrowsr, Its agents, and servanta wholly
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the powers hareir granted, hold,” operats, manage, and control the Premises and
if sny, thereof, elther persomally or by and through its agents or
powsr to use such measureos, legal or equitable, as Lender or iis
. successors and assigns may, at their sofe and unfettered discretion, deem proper or
- necessary to snforce the paymeant or security of the avalls, rsnts, issues, Inccme, profits,
royaities and reverues of the Premises, including actions for the recovery of rent, actions in
- forcible detniner, and scticns n distress for rent, hereby granting full power and authority to
axsrcise aach and every one of the rights, privileges, and powers herein granted et any and
. #ll times hereaftar, without notice to Borrower, and with fuli powsr to cancel or terminate
- #ny lLeasg or sublesse of the Premises or any part thereof for any cause or on any ground
~which would enthitle Borrower to cancsl the same, to elect to disaffirm any lease or sublesse
~of the Premises or any pert thereof made subsequent to this Security inatrument or
subordireted to the lian herenf, to make ali necessary or proper raspsirs, decoreting, renswals,
repiscements, alterztiona, additions, betterments, and Improvementa to the Premises as it may
daem judizious, to insure and reinsure the same against all risks Incldental to Lender’s
possesgion, operatior and menngertent thereof and to recelve all of such avsiis, renmis, Issues,

Income, profits, royeities, sand rsvenues.

‘and under
conduct thu business,
comractors, and with full

to perform or discharge, nor does it hsreby assume or

smdnart-ka te prctarm or discterge, sny obligatlon, duty, or Hability under any one or more
- Luases, and Boriov/er sheil send does heraby agree to indemnify, defend and hold Lender
harmiess of and frzm any and all lisbility, loss, or damage that i1 incurs undar the Leasas or
under or by reasorn . the assignment thereor snd of and from eny and all claims and
demands whealscever -8t ey e assarted against it by resson of any allaged obligations or
underiskings ©on its pert ir’ nertorm or discharge any of the terms, convenants bor agreemants
conained in the Lsases. Se~oulkd Lender Incur any such llabllity, loss or damage, under the
Leases or undsr or by resson ot the essignmaent theracf, or In the deferse of any claims or
demsnds, the smount thereof, Uncluding costs, expenses and ressonable attorneys’ fees, shall
be securad hereby, and Borrowe: sb2!! reimburse Lender therefor Immadiately upon demand.

Lends: =’all not be oiligated

- 22,  Applcation ot income Z2ucdived by Lender. !=nder, in the exercise of the
rightsy and powers herelrabove conferrind’ pon it by paragreph 21 hereof, shall have full
power to use and spply the avslls, rents <issues, income, profits, rovaities, and revenuas of
the Fremises o the payment of or 2n accoun’ of the following, In such order as Lender, at

lts sole z25d unfettared discretion, mey determirs:

(A} 1o the paymant of ths oparsting 2:psnses of the Premisss, inciuding, by
wey of Hiustration and without f'mitation, the cost of rw agement and leasing thereof (which
shali Inciude resscreble compensation to Lender and its cyunts and contractors, (f mansgement
b& delegeted 1o an agent or contractor, and sahkall aisc “includ~. lesse ccmmisalons and other
compensation snd expenses of seeking and procuring teranta _and entering into Leases),
ssteblished ciallna foi darmages, {1 any, and any premiurms on insurance hersinabove authorized:

: (87 to the peymert of general and special resl es@&w taxes and specisl
«s39saments now due or which may hereafter become due on the Premises;

{C) to the payment of all repeirs, decarating, renewasls, replace™~ar's.  alterstions,

additions, bettermeants, &nd !mprovements of the Premises, including the cos( irom time to
time of instelling or replscing mechanical systems and other fixtures therein, ard vf placing
the Premises in such condition as will, in the judgment of Lendar, at its sole and-vaTettarad

discretlon, make it readily rentabie, and

(D} to the payment of sny Indebtedness secured hereby or any deficiency which
'rny result from any Toreclosure sale,

23. compliance with illinols Mortgage Foreclaosure Law. The powers, authorities
and dutles conferred upon Lender, In the event that Lendar takes passession of the Premises,
and a receiver hereunder, shall aiso include all such powers, suthority, and dutles as may be
conferrad upon » lendsr in possession or recelver under and pursuant to the lllinols Mortgage
Farsclosure Law, as scch rmay bDe amended from time to time {"IMFA". To the extant that
IMFA may limit the powers, authorities ar duties purportedly cenferred hereby, such powers,
suthorities end duties shall Include those allowed, and be limited ss proscribed by IMFA st the

time of their sxercise or discharge.

Page 13
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herehy waives any and ail rights to relnstate this Securlty Instrument or to cure any defaults,
except such rights of reinstsieinent and cure as may be expressly provided by the terms of

the Note, this Security Instrumert, and the other Security Documents.

e e el INQEFIC L AL GORY 0055 o

Nothing contsined heareir s intended to be, or shali be construed to be, a waiver,
relinguizhment or impairment af Lender’s rights to fully and completsly enforce all rights of

persunal flebility and personsl recourse agsinst any one or more of Obligors.

Niatters. Borrower repressnts, warrants, covensnts, and agrees

24  Environmentai

uMo Lande: and agrees s fOIOWS.

{d) Borrower wii no! use, gensrate, manufacture, produce, stora, relesse,
discharge, or dispose of on, under or abcut ths Premises or transport to or from the
Premiass sny Hazardous Substinze {(as defined hersin) or aliow any other person or entity to

do ao;

(8) Borrower shall kesp and maintain the Premisss In compliance with, and shall
not cause or permic the Prenvises to be In vioistion of any Environmentsl Lew (as definaed

herein) or allov: eny other psrson or niity to do so;
(C) ~Borrower shall give prompt written notice to Lender of:

' W sny proceeding or inguiry by any governments! authority whether
Faderal, stats, or Jocdl.- with respect to the presence of any Hazardous Substence fas defined
hersin) on the Pramisa or thoe mgration thereof frorn or to other property;

) all’ ristrs rnads or threatansd by any third party agsinst Borrower or
the Prasmisss relating to aiy loss or Injury resulting from any Hazardous Substance; and

(i Borrower's discovery of eny occurrence of condition on any real
property sdjoining or in the vicinlly ot the Premiass that could causs the Pramises or any part
thereof to be subject to any rest:iictions on the ownership, occupancy, transferebllity or use

of the Premises under esny Environmertal Law,

{0} Lender shall Fave the Trigkt to [oin and participate [n, as a party if it so
siects, any legsi proceedings or actions initeted .in connection with any Environmentat Law and
- Borrower hersby agrees to pay any attciney)” fees thersby Incurred by Borrower In

camaction therewith;

(€} Borrower shall protect, indernnity and hold harmiess Lender, its directors,
officers, adminlstrators, employses, agents, contractors,  ettorneys, successors, and assigns
from snd ngainst any and all loas, damage, cost exreise or liability tincluding reascnable
sttorneys’ fees and cosis) directly or indirectly arising/ wut of or attributable to the uss,
generation, manufacture, produclion, storege, relesse, threatsned ralaase, discharge, disposal,
or presence Of a Hazardous Substance on, under or abouv the’ Preamises, Including, without
lirmitation, @) s} foreseesble consequential darmages and () e costs of any required or
nuecessary repalr, clesnup, or dstoxificetion of the Premisea ond the preparation and
implermnentation of any closure, re:nedial or other regquirad plans. hia _indemnlly and covenant
shall survive the reconveyance of the flen of this Security instrument, or _the sxtinguishment of

such lien by foreclosure or sction In Heu thereof;

{F} In the esveni tiat any investigation, site monitoring, cunte'nment, cleanup,
remgvai, rastoration, or cther remedisi work of any kind or nature {the "Rerisuial Work™) Is
ressonchly necessary or desiradle under sny applicable local, stste or Fererai law or
regulation, amy judicisl order, or by any governmental or nongovernmantal entlly ‘of person
becsuss of, or in connection ith, the current or future presence, suspectsd cCresencs,
reiease or suspected reiease of 3 Hezerdous Substance In or into the air, soil, ground water,
surface water or soll vapor at, on, sbout, under or within the Promises, or any portion
thersc!, Borrower shall within thirty (30) days after wrliiten demand for performance thereof
by Lender or other party or govarnmentsl entity or agency (or such shorter period of time as
m=y ba required under any app lcsbis law, regulation, ordar, or agreement) commence to
perform, or csuse to be commenced, and theraafter dlligently prosecuted to completian, such
Semadial Work. All Remedisl Woric sheli be performed by one or more contractors, appraved
in advance In writing by Lender, 1nd under the supervision of a consulting engineer spproved
in advance in writing by Lender All costs and expenses of such Remedial Work shall be paid
by Borrower, Including, withaut iitmnitatlon, the chargss of such contractor and the consulting

snd Lender’'s reasomable attorneys’ fees and costs incurred in connsction with the
in the event Borrower shali fsll to timsly

to diligantly prosecute to completion,

snginaer,
monitoring or review of such Remedist Work.

commence, «¢r casuse to be commenced, or fail
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under acplicable lilinois law;

‘Protection Agency {(or any
. and amendments thersto);

_ G toxic under Fodarsi, state «r loca) laws or regulations; snd

‘to Section 311 of the Clean 'Water Act, 33 US.C§ §1251 et sag
‘listed pursuant to Section 327 af the Clean Water Act {33 USC § 1317);

. sxplosives; or (F) rsdioactive inaterials.

bl FFL ’IAI _ 8575748
such Remadial Wo . ut e L_roquiz . fcausd auch ‘Remedial Work

o te performed and all costs »nd expenses thereof incurred in cornection Aherewith shsil

bacorna part ot the indebtedness sscured rereby.

{5} without Lenrdnrs prior writtan consent, which shall not be unreasonably
withheid Borrower zhsil not trko sny remedial action in response to the presence of any
Hazerdous Substance on, undar, or sbout the Premises, nor enter into any settlement
sgreemant, tonsent decres, aor other compromise (n respect to any Hszardous Substance
cistme 3Said consent may be withheld, without Jmitatlon, if Lender, in s reasonable
judigment, determines that seld remedial action, sattiement, consent, or compromise might

the valug of Lender's securlty hsreunder; provided, however, that lender's prior

Hrrpalr
carsent shell not be necessary In the svent that the presence of Heszerdous Substances In

on, under, or sbout the Premises slther poses an Immediate thraat to the heslth, safety, or
is of such a2 netura that an |(mmadiate remedlal resconse is

weifars of any Individusl or
taking such action,

necas=ory, end !t is not possible to obtain Lender's consent befcre
provided thet In such event lorrower shall notify Lender as scon ss practicable of any
action so taken Lender agreos 10t 1o withhold its consent, when such consent s reguired
hereunder, 7 either {I} a parilcaler ramediai action is ordered by a court of competent
jurisdiction, or () Borrowar establishes to the ressonabis satisfactian of Lender that thsere
is nc reasorchle asiternstive 1o such remadial action that would result in materially less

irapetrment O0f _endear’s securlty hereunder.

Far-rurposes of thia paragraph 24, the following terms shall have the

meanings as set Joric-below:

ahal! mean any Federsi, state or local law, statute,

(A} “Enviiommenisl Laws"
the environmental

ordinsnce, or rsgulation  rertsining to health, Iindustrial hyglens, or
cercitions on, under or “about _the Premises, inciuding, without iimitation, the Comprahensive
Environmente! Response, Coirpoyetion, snd Llebliity Act of 1880 ["CERCLA" aa amended,
42 USC Sections 96801 et s:q . and the Resource Conservation and Recovery Act of

1976 ("RCRAT ss emended, 42 U5.C, Sections 6901 et seq .

{B) The term “Ha;ardeous Substance™ shall include whhout limitation:

() Those substances )i:~ludad within the definiiions of any ane or morse
of the terms “hezardous subsilances,” "hazardaus materials,” "toslc substences,” and “solid
wuste” In CERCLA, RCRA, and the Hszsrdou: Materials Transportation Act as srmended, 49
US.C Seclions 1801 ot seq |, and in the regulnaons promulgated pursuant to sald laws or

) Those substances listed ki _ths Unitead States QDepertment of

Traneportstion Table (45 CFR3 172101 and amendmaerits thereto) or by the Environmental
suscesscr agency) as hazar!Gus substances (40 CFR Pert 302

(1} Such cther substances, materials and ‘»estes which are or hscome
regulated uncder applicable locyl, state or Federal lews or which. s s classiflad as hazardous

{iv)  Any rnaterial, waste or substance which (s (A) petroieum, (B)

ssbeastcs, {C} poilychiorinatad O»lphenyls, (D) designated as a “hazardous siupstsnce” pursuant
(33 US.C 8 132, or

@&} flamrnable

25 Securlty Agresrient. It Is the Intention of Borrower sand Londer that this

' Security fnstrurment 180 conutitules e securily sgreement (with Lender being the secured
- party thereunder} with respect to those portions of the Premises which are subject from
Ctime to time to Articile 9 o! the

- ilinois
© portions of the Prernises. Lender may fle this Sscurlty instrument, or s copy thereof, in

in effect in the State of

IUniformi Commercial Code as
Interast in such

{("UCC7, and the Borrowsr hereby grants 1o lLender a securlly

the real estale records or other appraopriate index as a flnancing ststement for sny of such

‘purtions of the Premises Borower agress to execute and dellver to Lander, upan tLender’s

request, any financing statemants as well as extensions, renewais and amendments thereof,

and copies of this Security Instrument in such form as lLender may recquire to parfect a

security interest In such portions of the Premises. Borrower shsll pay all costs of
preparstion and filing such financing statements and sny extenslons, ranewals, smendments,
or relgases therso? sand shall pay efi reasonable costs snd sxpenses of any record
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searches for flmncinUer@»FﬁF}gndeI: ' r&@PIr " Bogrower shall not,
Yan confe~t of Lender, Cre or e o be created, any other

without the prior wr
swcurity interest In said portions of the Premises Inciuding eny repizcements or add!tions

thereto. In the event of Borrownsr's default undar the torms snd provisions of any one or
more of tha Note, this Security Instrument, end any Security Document, In addition to all other
‘rights and remadies enumersted harein or otherwise availsble to Lendear at law, In eqully, or
under sald documents, Lender shall have all of the rights and remedies available to a secured
perty under the UCC, In effect from time to time. With respect to any poarticn of the
Prarniaes subject to tha UCC, any reference to foreclosurs In this Security Instrument shal
siso be dememed to include eny method of disposition of collaters! suthorized under Article °
of the UCC, whether judicial or non-judiclal. Lendar, at its sole and unfettered option, may
dispose of sny portion of the Premises subject to the UCC, separstely from or together with
other portions of the Pramises, and in any order whstsosvar, \Written notice, when required
by law, rmailed tc sny address of Borrower at teast ten (10) celendar days (including the day
u? mailing) before the data of aroposed disposition of the Premises, or sny psrt thereaf, shail

be reasormbies notice,

26, Financlal Statements: Ofiset Certificates.

(¢4 | Borrower, without sxpense to Lender, shail, upon receipt of written request
from Lendsr, turnish to Lendsr {1) an annusl statement of the operation of the Premises
prepared and cert'lind by Borrowsr, showing in reasonable detell sstisfactory to Lender, tota
rents recelved snd (rral experses togather with an annual balsnce sheet and profit and ioss
staternent, within cos hundrec twenty (120) days aftar the close of each fiscal year o!
Borrower, hbeginning with the fiscsl year flrst ending after the dete of delivery of this
Security Instrurmnent, (2) v/tnin thirty (3C) deys after the and of each calendar gusrter {March
3. June 30, September (30_ December 31), interim ststements of the operation of the
Premises showing In resscieble detall setisfactory to Lender, totsi rents recelved and tols:
expenses, for the previous quu/ter, certifled by Borrower, 1} yesr to dste financisi siatsments
et principsls, 2} current rant roi quarterly ang 3) 1 copy of Borrower’'s annual federal income
tax filing within thirty (30} days of rilng. Borrower shall kesp accurste books and records
and sllow Lender, its representstives wnd egents, upon demend, at any time during norma
business hours, access to such hogss) and recards, including eny supporting or related
vouchers or papers, shail ailmw Landar "t mske extracts or copiles of any thereof, and shal
‘tfurnish to Lender and Itz sgents conveniza? facilities for the sudit of any such ststemenis,

books and records.

1

: {(8) Borrower, within thres (3} days _upan reguest In parson or within flve (5]
days upon request by mail, shall furnish » written(ssatement duly acknowledged of all amounts
.gue on any indebtsdness secursd by this Security Instrument, whether for principal or interest
on the Note or otherwiss, und stating whether sny ‘atfsels or defenses saxist against the
indebtedness secursd by this Security Instrument and covrring such ather matters with respect
ta any such indebtedress as lLender may reascnably require -

27. Walver of Defenses. No action for the anforce/osnt of the lien or of any
provision hersof shail be subject to any dsfense which would not be good and availabls to
the party Intarposing zame I an action at jew upon the Note hereby sucured.

28. Waiver of Statutory Rights, Borrower shall not and whBl not spply for or avail
stay, =xtension or exemption faws, or #ny so-celled
"Moratorium Lews,” now existing or hereafter enacted, In ordsr to prevent /o- hinder the
enforcemont or foreciosure of this Securlty Irstrument, and hereby walves e  benefit of
such isws Borrower, for itseif and afi who may claim through or undsr it, waives ainw and all
right to have the Premises and estates comprising the Premises marshalled Gpon any
forectosure of the lien hereof and agrees that any court having Jurisdiction to foreciose such
lien may order tha mortgaged property scld a3 an enlirety, or separately In such order and io
satisfy such portions of ths indebtedness as Lender, at [ts sole and unfstiterad discretion, may
determine. BORROWER HEIEBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH {T MAY HAVE AS AN "OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FOREGLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER. THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
CAND EACH AND EVERY PERSON ACQUIRING ANY [INTEREST IN, OR TITLE TO, THE
FREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF TH!S SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PESMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

itsalf of any sppraissment, vaiuation,
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remedy heramunder, or otherwlse afforded to Lsnder by epplicable law, shal! not ba & wsiver
of or preciude the exercise of eny such right or remedy by Lender. The accepiance by
Lender of payment of any sum secured by this Security Instrument after the due date of such |
payment shait not be s walver of Lender's right to sither rsquire prompt psyment when due
of all other sums so secured o- to declare a default for the failure to maks prompt payment

30 Esioppel Cenificetes. Borrower shall, within ten (10) days after 8 written
renvz.i by Lender, furnish Lanciar with s wriiten statemert, duly scknowledged, sstting forth
the sums smecured by this Sacurity instrument, and any right of sst-off, countercialm or other
dufenze which exists agsinat ths collection of the sums and obligstions dus pursuant to this

Security Instrument,

21, Lender's Lien for Servico Charges and Expenses. At el times, this Security
instrument securss {in additton io sny losrn principal snd interest) the payment of any and ali
loan comwrlasions, service charges, ligquidated damages, expenses and advances dus to or

incurred by Lender in connaction with the indebtedness to bes secured hereby.

32. cumulative Remedles. Esch end every right, power and remedy of Lender

provided for Oorein sheil be cuinuiative and concurrent, snd may be pursusd successively or
together, 8% 18y sole discretior of Lender, and may be exerclsed as often as occasion

therefor shsll armse

' 33 8indiny dn Successors and Assigns. The lien of this Security Instrument and all
of the provisions ena conditions contsined herein shall extend to snd be binding upon all heirs,
sxecutors, devisees, i>gsi-snd personel representatives, successors, and assigns of Borrower.
The word "Lender” wher’ used herein shafl inzlude the successors and assigns of Lender

ramed herein, ang the hoidi~"or hoiders, from time to time, of the Nots secured heraby

34 Giving of Notlcs  sny notice which Borrower or Lander may deslre or be
raquired to give 1o the other purtv.shail be in writing and shall be deemed delivered upon
persorsi dellvery to the suthorized reprosentatives of eithar party ar thres days after baing
sert by certified mail, return receipi refjuested, postage prepald, sddressed to Lender: World
Savings & Losn Assoclstion, 1901 Harreon Street, Oakland, Calitornls 94812, Attentfon: Vice
Prasidert, Project Losns, or st such otler riace within the United States ss any party hareto
my by notice in writing designete ss » plice for service of notice, shail constitute service of

notice h5 eunder.

35, Amendment. This Security Instrumer« mhay not be smended, changed, modiflad or

rarmircted, sMcept by written Instrumemt executed oy Borrower and Lender.

3B. Severabllity. If any term or provision/ ed this Socurity Inrstrument or the
application thereof to any person, entity or circumstsncis shail, to sny ewtent, he found by a
court of competent Jurisdiction to be Invelld or unsnfoircaabie  the remasinder of this Security
instrument, or the application of such term or provislon to persons or circumstances other
then thooe as to which it Is held Invalld or unenforcsable, shail not be affectisd thereby and
sach other term or orovisicn of ifis Security Instrument shali be wilid and be enforced to the

fullest extent permitted by lew

37. cConstruction. The lenjuags In all parts of the Security InscGument shall be In all
cases comtrued simply sccording fo its falr meening and not strictly for or_ageinst any party.
All worda used hereln in the ainguisr number shall extend to and include tha plurel number. All
weords used herasin In the plural number snail extend to and iInclude the singu'ar number. All
words used in any gender, male, female, or neuter shall extend to snd includs all'genders as
may be applcsbie in any particular context Captions and headings contained o this Security
Instrurment are lnaertsd only as 8 matter of convenience and In no way define, It oxtend or
descrlbe the scops of thi=s Sscurity instrumernt or the intent of sny provision of this/Sscurity

instrurr-ant,

@

38. Geovemning Law. This Security Instrument is made pursuant to, and shail ba %‘3
construed according to, and goverred by, the jaws of the United States of America and the r3
rules and regulations promulgated thereunder, Including the ilews, rulas and reguiations for Fh
federaily ch=riered savings and loen essoclations to the rmaximum legsl extent. if any provision {:;
rf ine Nota or this Security Instrurvent is caonstrued or Interpreted by a court of compstant t

lurisdiction to be void, Invalld or unenforceable, such decislon shall not affect the remaining
provigiors of the Note or this Sacu'ity Inatrurmnent.

39 Parnties Not Pertners. Nothing contained In (the Note, this Securlty instrurmnent or
any other Securlty Documsnt shall constitute Lender, or any of Its sdminististors, successors,
ar assigns, as pesrtners with, or agents for, or principals of Borrower or ony of Hs
successors OT assigns. :

Pe 1720 {1110.627 O73U
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. Othoi than a Saturdey, Sunday or official natioral ér State ‘of linois holidery. If any payment

o bs made or obligation tc be psrformed hereunder Is to be made or parformed on a
day other than s business cey, it shsl!l be deemed to be made or performed in & timely
manner |t done on the next succseaing business day.

41 Business Loan Borrower acknowledges that the procoeds of the Note
secured by this Security Imstrument will be used for the purposes specified In Section
‘8404 {1Nc! of Chapter 17 of the 18871 lliinols Revised Statutes; and that the principai
obligetion secured heraby constitutes a business iocan within the purview and operation of
sald Section.

42. Conflicts. In tte event of any conflict between the terms hereaf and the
terms of the Note or any of tha other Security Documents, the terms and provisions of
ithis Security Instrument shali control, including withaut Ilmitntlon any provisions in this

Security instrument spacifying "cure perlods™ for any Event of Default,

43  Source of Funds. No funds used in the purchass, opseration or maintenance of
the Premises have besn obtained In a manner which shall subject the Premises to forfeiture
proceedings Ly a governmentsl agency pursuant to the pravisions of Title 18 of the United
States Code,  Sactions 138", et seq , or the Niinols Pensl Code or the llinois Heaalth &

Safesty Code Seci.ion

This Securit, Instruiment Is executed by the undersigned, not perscnally but as
Trustee as aforesalo- i the exercise of the power and authority conferred upon and vested
In It ac such Trustee (sd asid sssoclation heraby warrants that it possesses full power and
suthority to sxecute this/ fistrument) and it Is expressly understood and sgreed thst nothing
herein or In the Note contsired shaii be construsd as creeting any llabllity on said Borrower
or on seid sssociation perscral’y to pay the Note or any Interest that may #ccrue thereon,

. ar any Indebtedness accruirg hercunder, or to parform any covenant either express or
implisd herein contasined (it being uncerstood and agreed that each of the provisions hereof,
except the warranty hereirebove Contained n this executive cisuse, shall constiute &
‘condition erd not & covemnt or egrcement, regardiess of whether the ssme may be
. couched in langusge of a promise or crvsnant or egreamentl, ol such Hability, If any, beiny

axpresslty walved by Lender snd by mvaiy person now or heresfter claiming any right c- ég
security hersunder, and that su far ss Bor/aovrer and its successors and sald associaticn 3
perscneily ere concerned, the legal holder or holders of the Nots and the owner or L]
agwners of any indebiedness sccrulng hereundir shall look solely to any one or more of >4
(1) the premises hereby conveyed and the rests. issues, and profits thereof, for the 2
payment thsreof, by the enforcemant of the lien ‘arroby created, in the manner herain ano [

in the Note provided: {2) ary other securitv given t _securs® said Indebtedness; or (3} the
- perscnal Habilitv of the gusrantor, co-signor, surety o nundorser, it any.

N WITNESS WHEREOF, SUBURBAN NATIONAL BAW. OF PALATINE,
SUCCESSOR TAUSTEE TO PALATINE NATIONAL BANK (= » w « & w w w w ~ -

- - - [ - ] - - - - - L] L] L L] - L - 3 - - L] - “ “ L] N " " L I net
perscmaily but as Trustse as aforesaid, has ca.sed these prescnis ‘'to be signed by iiz
W V.P. & Trust Sesr ., end its corparate seal o be hereuntc sfflxed and attesied

by its THDST GTTI0EN
the dey and vyear firat above writtan.

- SUBURBAN NATIONAL BANK OF PALATINE, SUCCESSOR TRUSTEE TO PALATINE
K m" IONA L BANK L] - L} - Ll - L] - L] - L] - " L] L] » - L] ] n - L] L] L] L - L]

. hot porsonaily, but ss Trustse as sforesaid

ATTEST:

By: %42’ £. C%Dmni;j-

fts: BR. V.P. & Trust TMcer

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT HERE

PLATIRT (1130420 OT3Iv Page 8 tH
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EXHIBIT "A"

LOAN NO. 8575748

ENHIBIT A - LEGAL DESCRIPTION

PAHCEYT. I,

THAT PART OF LOT 18254 (EXCE?T THAT PART OF SAID LOT 18254 LYING SOUTH OF A LINE
DRAWH AT 90 DEGREES TO THE EAST LINE OF SAID LOT AT A POINT ON SALID EAST LINE
195.43 FEET NGRTH OF THE SOUTHEAST CORNER OF SAID LOT), IN SECTION 3,
WEATHERSFIFLD UNIT 18, BEING A SUBDIVISION IN TUE SQUTHWEST t/4 OF SECTION 27,
TOWNMSHIP 41 NORTU, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,.

ILLINOILIS, DESCRIAFO-AS FOLLCWS:

COMMENCING ON THE EAGT LINE OF SAID LOT AT A POINT 566.28 FEET NORTH OF THE
SOUTHMEAST CORNER OF SAZ010T; THENCE WEST 273.34 FEET; (FOR THE PURPOSE OF
DESCRIBING THIS PARCEL WENLT LINE OF SAID LOT 18255 TAKEN AS NGRTH AND SOUTI);
THENDK SQUTH 23,00 FEET-70 THE POINT OF BEGINNING OF THE PARCEL HEREON DESCRIBED;
THENCE SOUTH 43.00 FEET: THRNCE WEST 4$1.B3 FEET; THENCE NORTH 46.00 FEET; THENCE
EAST 1.83 FEET; THENCE SOUTH 3,00 FEET; THENCE EAST 30.00 FEET TO THE FPOINT OF

BEGINNIRG, IN COOK COUNTY, LLLINULZ.

PARCEL II:

EASEMENTS APPURTENANT TO AND FOR THE wFNRFIT OF PARCEL 1 AS BET FORTH IN THE
DECLARATION OF PROTECTIVE COVENANTS DATED MARCH 9, 1978 AND RECORDED MARCH 31,
1978 AS DDCUMENT NUMBER 24,384,493, ANDP A5 CREATED BY DEED FROM FIRST NATIOUWAL
BANX OF DES PLALNES, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 17, 1977 AND
KNOWN AS TRUST NUMBER 74-201,807 TO THOMAS ..  PROADFOOT DATED SEPTEMBER 19, 19/8
AND RECORDED NOVEMBER 1, 1978 AS DOCUMENT 24,09%,859 FOR 1INGRESS AND EGRESS, ALl

IN COOX COQUNTY, ILLINOIS,.

END OF SCHEDULE A

P 07-27.302-050
5T OLIVER (0JET
ScHAUMBESG T — &0/73

ALL STaATES

UF 38 {110,08.927 4362
UHAIYLRSAL
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