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MORTGAGE
THIS MORTOACE ("Security Instrument™) i givenon March 9, 1993
The mongagor is FO2KPH C. JOHNSON and LINDA 8. JOHNSON MARRIED TO ZACH OTHER

("Borrower™), This Sacurily Instrument is given o

LIBERTY FREDRRAL ZAVINGE RANK ,

which iy orgonized and existing upde: thrlows of  the United States of Amarica . and whose adudress in
5700 N. LINCOLN AVEN.R, “HICAGO, IL 60659

("Lendor™). Barrower owes Lender tho principal sam of
ONE HUNDRED EIGHTY FIVE THOULPAD AND 30/100
Dollrs (US. $ 1385, 000.00 ). This dela i3 cvidenced by Bomower's nte dated the same date ag thiy Sccurily
Instrument ("Note™), which provides for monthly payments, with the full debt, # not paid carlier, due and payable o
April 1, 2023 . This Sccurity Insizarct secures © Lender: {a) the repayment of the debr evidenced
by the Note, with interest, and olf renewals, eatensions wd meatficaions of the Note: (b) the payment of all oiher sums, with
interess, wfvanced under paragraph 7 o protect the security of iz Sceurily Instrument; and (c) the performance of Borrower's
covenanis snd agreements under this Securily Instument and the Moz, For this purpose, Borrower does hereby morgage,
grant and convey to Lender the following described properly located in
Cook County, [Hlinois:
LOT NINETY TWO (92) IN JOHN 8. CLRRK AND SONS ST. IJTErP2*’'S GREEN IN NORTHBROOK
SUBDIVISION UNIT RO 3, BEING 2 SUBDIVISION IN THE NORTH RuCT QUARTER {1/4) OF SECTION
NINE (9), TOWNSHIP FORTY TWO (42) NORTH, RANGE TWELVE (12) 4437 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS I’.I.N. 04-09-112-006-0000
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which has the address of 2500 SHANNON RD NORTHBROOK

i
|Stroot] {City) /) \ :
Wiinois 60062-443 ("Property Address™); 6) 2{

|Zip Code|

ILLINOIS - Single Family -- Faande Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 9/90 {page ! of 6 poges)
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TOGETHER WITH al) the improvements now or hereafter erected on the property, and alt cesements, appuneninces,
ang flxturcs now of berealter o rnn of the propenty. All seplacements and additlons shialt also be covered by this Secanty
Instrament. Alt of the forcguing iy reforred to in thiy Securily Insrument as the "Property,”

BORROWER COVENANTS that Bosrower Iy lawlully scised of the esaw hereby conveyed und iy the right w
mirtgage, grsat anid convey Lhe Propesy aid tha the Property i uncacumbesed, excepl for cncpmbringes of' regord,
Borrower warrants and will defend generafly the tile (o tho Propeny against alf cluims and demands, subjoct 10 uny
encumbrances of record. . _

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-unifrm covenants with
Himhed variations by jurisdiction to constitule 8 uniform sceurity instrumennt covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree 08 follows: ‘

1. Puyment of Princlpul and tuterest; Prepayment and Lute Churges, Borrower shinll prompily puy when duo the
principal of amd imterest on the debt cvidencedd by the Note and any prepayment and lite charges due nnder the Nole,

2. Funds for Taxes and Insurunce,  Subjict to applicable law or 0 a wrillen waiver by Lender, Borrower uhuil poy
1o Lender on the day monthtky payments are duc under the Note, untl] the Note Is puid in full, a sum (*Funds”) for: (a) yearly
1axcs and assesments which may atiain priority over this Sceurity Instrument as & lien on the Propesty; (b) yearly leaschold

gyments or grour:d rents on the Propenty, if unf: (¢} yeurly hazard or property insurance preminms; (d) yearly flood
ngurance premiving i any; () yearly mongage Insurance prentiums, if any; onsl () any sums payahic by Borrower to
Londer, in necordunce with the provisiony of paragraph 8, in tlen of the payment of mongage insusance premiiiog, These
items tre callod "Esers vans.” Lewder wny, ot any time, colfect st hokl Funds it an amount not o exceed the maximum
amount a fonder for & fodzray relnted morgage lowy may require for Borrower’s escrow account arkder the federn) Real
Esiats Seitlement Procedures aci of 1974 a3 smended from tme o time, 12 US.C. § 2600 ef xeg, ("KESPA"), unless
another law that applics to the Fands sels a lessee amount, 1f so, Lender may, at any tme, collect and hold Fands in an
arount Bot to excecd the lesser amount, Lender may estimate the amount of Funds due on the basls of currert dula and
rensonnble cstimates of expenditures w Fanre Bscrow Ttems or atherwise in accordanee with applicable fuw,

The Punds shudl be held tn an instiwron whose deposits see Insured by o federal agency, insirumentadity, or eatity
(including Lender, if Lender ig such an ingitution) or i any Federal Home Loon Bank. Lercler shull apply the funds 1o pay
the Escrow liems. Lender may not chargs Borrower for holding and npplying the Punds, annually unalyzing the escrow
accounl, of vesifying the Escrow Items, uless Lerder puys Burvower inerest on the Punds and spplicable taw permits
Lenter 1 make such a charge, However, Lender mi-sequire Borrawer (0 pay & one-time charge for an independent real
estate tax reporting service uscd by Lender in connecton vy this loan, unless applicable taw provides otherwise, Unless an
ngreement is made or applicable law requires inwrest 1o e puld, Lender shall not be required to pay Borrower any interest
or camnings on the Funds. Borrower and Lender may agree i writing, however, that interest shail be puid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accousting of the Funds, showing credits and deblis 1 the Funids
and the purpose for which cach debit to the Funds was made, sbc Funds are pledyed as additional sceurity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pennilted 1w be-dicld by applicable Jaw, Lender shall account o
Borrower for the excess Funds in accordance with the requircments of apphicab'e faw. If the amount of the Punds held by
Lender at any time is rot sufficient 10 pay the Escrow lems when du, Lender riay so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount necessary 10 make up e deficiency. Borrower shall make up the
deficiency in no morce than twelve monthly payments, at Lender's sole discretion. /

Upon J)uymcm in full of all sums secured by this Security Instrument, Lendor sl promply refund to Borrower any
Fundy held by Lendter, If, under puragraph 21, Lemler shall acquire or sell the Propenty, Lender, prior w the acquisition or
sale of the Property, shall apply any Funds ticld by Lender ot she time of acquisition or sale &0 credit against the sums
securcy by this Sccurity Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all piyments rescived by Lender under
paragraphs 1 and 2 shall be applied: first, w any prepayment charges duc under the Nole; second, 16 ainunts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any laie charges due under the Note,

4. Churges; Llens. Borrower shall pay all taxes, ussossments, chasges, ﬁncs and impositions axbuinble o e
Propenty which may attaln priority over this Security Instrusnent, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly o the person owed payment. Borrower shall prompuly fumish to Lender all notices of umounts 10 be paid
under this paragraph. If Borrowcr makes these payments dircctly, Borrower shall prompily fumish w Lender receipts
evidencing the payments,

Borrower shall promptly discharge any ten which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by the lien In a manner accepiable 1o Lender; (b) contests in good faith g
the Yien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate tog )
prevent the enforcement of the fien; or (¢) secwres from the hokder of the lien an agreement sutisfactory 1o b:ndcrio
subordinating the fica to this Sceurity Instrument, If Lender detesmincs that uny part of the Property is subjoct 1w a licn 7

1é

which may atiain priority over this Security Instrument, Lender may glve Borrower a nolice identifying the lien, Bunowqu I

shall satisfy the licn or take one or more af the actions sei forth above within 10 days of the giving of notice., .
5, Hazard or Property Insarance.  Borrower shtll kecp the improvements now existing or hereafter erected on mc:'f

Properly insurcd ugainst lass by fire, hazards included within the leam “eaicnded coverage” and any other harards, inclnding

flocds or flooding, for which Lender requires insurance. This insurance shall be naintained in the amoums and
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for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails o maintzin coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the everd of loss, Borrower shalt give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance procecds shall be applicd 1o restoration or repair of
the Property damaged, il the restoration or repair is econamnically feasible and Lender's security is not lessened. If the
restoration or repair is not econnmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Insirument, whether or not thes due, with any cxeess paid 10 Borrower, If
Bommower abandons the Property, or docs not answer within 30 days a notice fram Leuader thit the insuratce vamier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or restore
the Property or 10 pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is riven,

Unless Lend<z and Borrower olherwisc agree in writing, any applicaton of proceeds o principal shall nol extend or
posipone the due datzof the monthly payments referred W in paragraphs 1 and 2 or chanpe the amount of the payments, If
under paragraph 21 thic Property is acquired by Lender, Borrower's right w any insurance policics and proceeds resulting
from damage to the Prorcrty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prios o the acquisition,

6. Occupancy, Preservation.. Maintcnance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocvuyy, establish, and use the Property as Borrower's principal residence within sixty days
aficr the execution of this Security Instrument and shall continue 1 occupy the Property as Borrower's principal residence
for al least one year afier the date of oc.uzancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withhcld, or unless exteruatag circuinstances exist which are beyond Borrower's control. Borrower shall not
r.Icstroy. damage or impair the Propcrty. altovs the Propenty 10 deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or olwrwise materially impair the lien created by this Sccursty instrument or
Lender security interest. Borrower may cure such a'defavit and reinstate, as provided in paragraph 18, by causing the action
ar proceeding to be dismissed with a ruling that, 4n Leader's good faith detcemination, precludes forfeiure of the
Borrower's interest in the Property or other material impairracnt of the lien created by this Securily Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 0 Lender (or failed w plovids Lender with any material informatien) in connection
with the loan evidenced by the Note, including, but not limited 10 renresentations conceming Borrower's occupancy of the
Property as a principal residence. [f this Security Instrument is on a teaseiintd, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasciicid and the fee tie shall net merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Righis in the Property.  If Borrower fails 4o jesforn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may-significandy affect Lender's rights in the
Property (such as a proceeding in bankruptey, probaie, for condemnation or fortenere or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s righh in the
Property. Lender’s actions may include paying any sums securcd by a lien which has pricrity over this Security Instrument,
appcanng in court, paying reasonible attormeys’ fees and enicring on the Property to make sepairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by this
Security Instrument. Unless Borrower and Lender agree to other tenms of paymeat, these amounts s’ bear interest from
the daic of disbursement 2t the Note ratc and shall be payable, with interest, upon notice from?Linder 1o Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance s a condition of making the loan(sezured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent 1o the morgage insurance previously in effect, at a cost
substantizily ~quivalent to the cost w Borrower of the mongage insurance previously in effect, from an altiermaic morngage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nat available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a doss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement hetween Borrower and Lender or applicable faw.

9, Inspection.  Lender or ils agent may make reasonable eatries upon and inspections of the Property, Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other tking of any past uf the Propeny, or for conveyance in licu of condemnation, are heroby
nsgigned and shall be puld 1 Lender. ' :

Tn the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured hy this Scourlty
Instrument, whether or not then due, with any excess pald to Borrower, In the cvent of a panial taking of the Propenty in
which the fair market valuc of the Propenty immediatcly before the taking is cqual to or greater than the amount of the sums
securcd by this Security Inswument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums securedd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (u) the total amount of the sums sccured immediaicly before the taking, divided by (b} the fair market value of the
Property immediately before the tuking, Any batance shall be paid o Borrower, In the cvent of o partinl taking of the
Property in which the Tair market value of the Property immedintely before the tuking is less than the ameunt of the sums
scoured immediatcly hefore tho taking, unless Borrower and Lender otherwise agree in writing or unless applicoble law
mherwmcl provides, the proceeds shall be applied fo the sums secured by Whis Sceurity Instrument whether or niot the sums
ure then (lue,

1f the Praperty is abandoned by Borrower, or if, aficr notice by Lender 1 Borower that the condeninor affers Lo make
an award or settle n claim for damnges, Borrower fnils o respond to Lender within 30 days after the date the notice is given,
Lender is auibasized to collect and apply e proceeds, at ils option, either to ressoration or repuir of the Property or 1 the
sums securcd by s Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writlng, any upt:l!cullun of proceeds o princlpal shall not extend or
postpone the due date #i¢ 0.e monthly payments referred to In purgraphs i amt 2 o change the amaunt of Such payments,

11. RBorrower Not Keicaied; Forbearance By Lender Mot # Waiver,  Exiension of the tUme for payment or
maodification of amaortization ol the sums secured by thiv Security Iistrument granted by Lender 1 any shceessor in interest
of Borrower shalt not opertic @ release e Hability of the orlginal Borrower or Borrower's successors in interest, Lemler
shall not e required o commance progeedings against unr Auceessor in interest or refuse (0 extend time (or paymem or
otherwise modify amortization of e “uris secured by thls Security Insirument by reason of any demand mude by the
original Borrower or Borrower's successors i fnicrest, Any forbearance by Lender in exercising any right or remedy shall
not e a waiver of or preciude the exerclse of any right or remedy. :

12, Successors and Assigns Bound; Joiutand Severnl Linhllity; Co-slgners, Tie coverants and agreements of this
Security Instrument shall bind and beneflt the swczeasors and ussigos of Lender and Botrower, subject (o the provisions of

aragruph 17, Borrower's covenunty and agreemenis shadl be joint and several, Any Bomower who co-signs this Securlty
nstrument but does not execute the Note: (a) Is co-signing this Security Instrument only 10 mortgage, grant an:d convey thal
Borrower's interest in the Property under the serms of Uis Sacurity Insirument; (b) is not personally obligated 1o poy the
sums secured by this Sccurity Instrament; an (¢) agrees Uit Lender and any other Borrower may agree 1o exiend, modify,
forbear or make any accommodations with regard to the tcoms of this Sccurity Instrument or the Note without thit
Borrower's consent.

13, Loun Charges. 1T the foan secered by this Securily Instrcrcot is subject 10 a law which sets maximum o
charges, and that law is Anally interpreted so that the interest or other s chirges collected or to be volleeted in connection
with the loan exceed the permitted fnits, then: (a) any such loan charge shald b reduced by the umount necessary to reduce
the chnﬁe (o the permisted 1imit; and (b) any sums already collecied from Borrows: which exceeded permiticd limits will be
cefunded to Borrower. Lender may choose to make this refund by reducing tie priacipal owed under the Note or by making
a dircct payment o Borrower, 16 a refund recuces principal, the reduction will be wzotcd 55 u partial prepayment without any
prepayment charge under the Note.

14, Notices,  Any notlee to Borrower provided for n thiz Security Instrament siafibe given by dolivering it or by
mailing it by first class mall onless appticable law requirey use of mother method. The noticn shall be dirceted 1o the
Property Address or any other address Borrower designiex by notice ws Lender. Any notict 1o | ender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice 2o Zarrower, Any notice

rovided for in this Sccurity Instrument shall be deemed to huve heen given to Borrower or Lenderwhen glven as provided
n this paragruph.

18, Governing Law; Severabilty, This Sccurity Instrument shall be governed by federa! law add dic law of the
jurisdiction in which the Property is located. In the cvent that any provisien or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shntl not ffect other provisions of this Security Instrument or the Note which
can be given effect without the conllicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instramenl.

17. Transfer of the Property or a Beneficlul Interest in Borrower,  If all or any pant of the Property or any intercs!
in it is gold or transferred (or if a beneficiat intorest in Borrower is sold or transferred and Borrower is not a natural person)
wilhout Lender’s prior written consent, Lender may, at its option, require immediate peyment in full of all sums secured by
this Security Instrument, However, this option shall noi be excrcised by Lender i exercise is prohibited by federal law as of
tho date of thig Sceurity Instrument.

If Lender excreises this option, Lender shull give Botrower notice of scceleration. The notice shall provide a period of
not less than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails 1o pay these sums prior to the expiration of thig periodd, Lender may invoke any
remadics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meels cerinin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discominued at any time prior t the earlier of: (a) 5 days (or such other period as
Form Yold 3/%0 {poge 4 of 6 pages)

Grnat Lakow Juatness Sorme, e, T
To Order Cali: 1-800-830-9393 [JFAX BIR-791-14D9

ITEM 187014 (9202)




spplicable law may specily for reinsiatement) before sale of the Property pursuant w any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arce thal Borrower: (3)
pays Lender all sums which then would be duc under (his Security Inswrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limied to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender's rights in the Properiy and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Note or a partial imerest in the Note (together with this Sccurity
Instrument) may be sold one or more imes without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that colleets monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If these is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and appheable law. The notice
will state the name-and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contairany sther information required by applicable law,

20. Hazardous Subdstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o1 or in the Property, Borrower shall not do, nor allow anyone clse w do, anything affecting the
Property that is in violat:on of any Environmental Law. The preceding two sentences shall not apply te the preseace, use, or
storage on the Property of swall quantties of Hazardous Substances that are generally recognized w be appropriate W
normal residential uses and to eiairicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substnce or Environmentai
Law of which Borrower has actal tnewicdge, If Borrower learns, or is notified by any governmental of regulatory
authorily, thal any removal or other remediation.of any Hazardous Subsuince affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remediat actions 11 accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Suv'sunces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: pasoline, kerosene, other flammable or wxic petroleum products, wxic
pesticides and herbicides, vulatile solvents, materiziz-Cantaining asbestos or formaldehyde, and radiosctive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
Jocated that relate to health, safcly or environmental protecticn,

NON-UNIFORM COVENANTS, Borrower and Lender ruit’ics covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to-durrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? Qiut not prior to acceleration under paragraph 17
unless upplicable law provides othierwise), The notice shall specify: () tae default; (b) the action required to cure the
delault; (c} a date, not less than 30 days from the date the notice is givn.to Berrower, by which the default must be
cured; and (d) that fuilure to cure the default on or before the date specifieZin the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciaf proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelesation and the right to ussert in the
foreclosure proceeding the non-existence of a default or any other defense. v Barrower to acceleration and
forectosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colloct all expenses incurred in
purseing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees und
costs of title evidence,

22, Refease, Upon payment of all sums sccured by this Security Instrument, Lender shall” roease this Security
Instrument without charge Lo Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad cxemption ia the Property.
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24, Riders to this Security Instrument, I one or moro riders are exceuted by Borrower and recorded wgether with
this Seeurity Instrument, the covenanls and agreemems of cach such rider shall be incorporated into and sholl amend amd
supplement the covenants and agreements of this Sccurity [nstrument as if the rider(s) were o pant of this Security

Instrement, (Check applicable box(es)|

@ Ailjustnbic Rate Rider j Candominium Rider I: 1-4 Family Rider

j Gruduated Paymeni Rider :: Planned Unit Dovelopment Rider |__: Biweekly Payment Rider
j Balloon Rider : Raw linpravement Rider l: Sccond Home Rider
:l Other(s) [specify|

BY SIGNINZ BELOW, Borrower aceepis and agrees b the terns and covenants contgined in pages 1 through 6 of this
Security Instrumes. and in any rider(s) execuled by Barrower and recorded with i,

Witness: Witness:
) v NS f/’") N
= . Poooy s e .

// }’W L Z;E i 2 ... (Scal) A dNa - \(Vl AYIRS \ (Seal)
. JOHNSON ‘Botrawor LINDA 8. JORNSON -Borrower
L e (Seal) (Seal)
-Purawer -Borrower

STATE OF ILLINOIS, County ss: COOK

I, Stanley Wojclechowski , & Notary Public in and for said county and siate,

JOSEPH C. JOHNSON and LINDA 8. JUHNSCN MARRIED TO EACH OTHER

do hereby certify thit
. persanatly known to me to be the sume peiseax; whose tame(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknow!edged that  THEY signal
and delivered the suid instrument as THEIR free and voluntary sct, for the uses 250 purposes therein sel
forth.
Given under my hand and officiat seal, this 9th dayof March 1993
My Commission expires:
Cp /
v Iy /
),/{;/Iégk//’ i c /
. AR Notary Public
Mail to and - .
This instrument was prepared by Stanley Wojeiechowski
Stanley WojciechOWwSki  wmmmummmommmmmpppony
Liberty federal Savings: BQQIR'OE'PFICIAL Sm"'"mm
936 Harlem L e NLEY WOUCIECHOWSIg
{Addreis) h,ly "Q’: m M@' llm.b
' mission Expires 2/20/96
G‘GI'WI EW, IL 60025 ” 'm|-ml|"um‘.,”m""m"m"
IR R N Form 3014 %90 (page 8 of b pages)

ITEM 1R78LA {0202)
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Loan No. 21--605256~7
ADIUSTARLE RATE RIDER

{nterest Rate Limits)

THIS ADJUSTABLE RATE RIDER is mixlo this ath day of Muarch : .
19 ‘94 , andt Is mcorporaied into ami shalt be deemed 1 amend mid supplement the Morgage, Dead «f ‘Trust, or Deed 1 Secure

‘Pibt {the "Security Instrument™) of the same dote glven by the undersigned {the "Borrower”) to secure Borrower's Adjustable Rote
Note to LIBERTY FEDERAL SAVINGS BANK (the "Lender™) of the same daie (the "Note®) and covering the property

described in the Security Insurument and locaicd at: veprr et e -
_ o S : o BERT-01 RECORDIRG L3100

, o TAREBH TR i NAS RSP Tainanan
2500 SHANNCON RD. , NORTHBROOK, IL 60062-4429 . FOGRT & I R I B
[Property Address} . CONYE COuNTY RECORNEN

"Theivole conains provisions allowing for changes in the interest rate every 12 mos gubject to
the lizaite staied in the Note, If the interest rate increases, the Borrower's monthly paymenis will
be higiter, if the interest rats decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENAITS. In addition w0 the covenants and agreements madc in the Security Instrument, Borrower and
Lender further covenant and sgrecay follows; ‘ ‘

A. INTERFST RATE AND MONTPLY PAYMENT CHANGES
Tha Note provides for an initlal tnlerest e 20 §.500 ' %, Section 4 of the Note provides for clinnges in the ingerest

rate and the rmonthly paymicots, as follows:
" 4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates :
Tho interesi rate T will pay ooy change on tho fizgluy of  Apzrdl 19 94 and
" onthe doy overy  12th  month thercafter, Bach diiedr which my Interest rate couli] change is cailed o "Change Date.”

(B} The Index

Beginning with the flrst Change Date, my interest rate w'ii 62 based on an Index. The "Index"” is the weekly average yicld on
United Siates Treasury securities adjusted to g constant maturty of 1 YEAR(S) ,as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before cach Change Daice is called the "Current Index.”

if the Index is no longer available, the Note Holder will chiise @ new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Chanjyes . ‘
Before each Change Date, the Nuote Holder wil! calculate my new inteics’ rote by adding  TWO AND 00/100  percenlage
points ( 2.000 % to the Current Index. The Note Holde: will than round the result of this additicn 10 the nearest

one quanier of one perceniage point (0.25%). Subject to the limits stated in Secdon (D) below, this rounded amaunt will be my
new interest rate untit the next Change Dats.

The Note Holder will then determine the amount of the monthly payment that wo aid be sufficient 10 repay the unpaid principal
balance of tny loun 1 am expected w owe on the Chunge Dais in Tull on the muturily dric pUmy new inerest riie ire substantially
equal payments. The result of this caleulntion will be the new amount of my monthly paymeic .

(D) Limits on Intevest Rate Changes

The raie of interest 1 am required to pay shall never be increased or decreased on any <ingle Clunge Date by more than
E] ane percentage point (1.0%) [] two percentage points (2.0%) [Check only one box} from (the iae of inerest I have been
paying for the preceding 12 months, My intérest rate also shall never be greater than L 0] ) - %, or less

than 5.500 %,
(E) Effective Date of Chunpges .
My new interest rate will become cffective on each Change Date. I will pay the amount of my hew.nonthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment chaizses again.
(F) Naotice of Changes
The Nowe Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the effective

daw: of any change. The notice will include information required by law w be given me and also the title and welephone number of
a person who will answer any question | may have regarding the notice.”

B, CHARGES; LIENS
Uniform Covenant 4 of the Sceurity Instrument is amended o read as follows:

4. Charges; Licns. Borrower shal) pay nl) tixes, assessmens, and other charges, fines and impositions atiributable w the Property
which may attain a priorily over this Securily Instrument, and leaschold paymenis or ground reats, if any, in the manner provided
under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when duc, dircctly to the payee thereof,
Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make

paysitent dirceily, Borrower shall prnmplﬁy fumnish to Lender receipts ovidencing such paymenis. Borrower shall prompily
discharge ony Yen which has priority over this Sceurity Instrument; provided, that Borrower shall nit be required Lo discharge any
such lien 50 long as Borrower: (n) shall agreo in wriling w0 the payment of the obligation securcd by such lien in a manner
acceptable 1o Lender; ¢b) shall in good faith contest such lien by, or defend against enforeement of such lien in, legab proccedings

which in the opinion of Lender opernte w prevent the enforcement of the licn or forfeiture of the Property or any part thereol; or
(c) shal? secure from the holder of such lien an agreement in a form satisfactory 10 Lender subordinuting such licn {0 the Security

Instrumont,

If Leader detcrmines that all or any part of the Propeny is supjeet 10 8 len which may allain a priority over this Sceusily
Instrument, Lender shall send Borrower notice wentifying such tien. Borrower shall satisfy such lien or ke one or more of the

actions set forth above within ten doys of the giving of notice.
ADJUSTABLE RATE RIDER - Plans A-2 apd A< 1-4 Famlly
ITEM 2043511 (9208)
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C. NOTICE
Unifomm Covenant 14 of the Security Instrument is amended o read as follows;

14. Nofice. Except for any notice required under applicable taw W be given in another manner, (a} any notice @ Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first cliss mail addressed 1o Borrower ot
the Property Address or at such other address as Borrower may designate by nolice to Jender as provided herein, and {b) any
notice w Lender shall be given by first class mail w Lender’s address stated fierein or o such other address as Lender may
designate by notice to Borrrower as provided herein. Any notice provided for in this Sceurity Instrument shali be deemed 10 have
becn given o Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILTTY
Uniform Covenarit 15 of the Sccurity Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines uniform
covenants for natonal use and non-uniform covenants wilh limitcd variations by jurisdiction w0 consttute a uniform security
instrument covering real property, This Security Instement shall be governed by federal law and the law of the jurisdiction in
which the Propertv is 'ocated. In the event thal any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such coaflict shall not affect cther provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting miovision, and 1o this end thc provisions of this Sccurity Instrument and the Note are declared to be

severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Ceovenant 17 of the Secvatvydnstrument is amended 1o read as follows:

17. Transfer of the Property or s-Leneficial Interest in Borrower, If all or any part of the Property or an interest therein is sold
or transferred (or if a beneficial intcrest ‘a borrower is sold or ransferred and Borrower is ro) a natural person) withoul Lender’s
prior writien consenl, Lender may, at Lenaes s option, declare all the sums sccured by this Sccurity Tnstrument 0 be immcediately
duc and payable. However, this option shall ne« be excrcised by Lender if excrcise is profubited by Federal law as of the date of

this Sccurity Insirument.

It Lender exercises such option to accelerate, Lender sha'! mail Borrower notce of acceleration in accordance with parapraph i4
hercof. Such notice shall provide a period of not less tiar 20 days from the daie the notice is maiied within which Borrower may
pay the sums declarcd duc. If Borrorver fails 1o pay such sums.orior w the cxpiration of such period, Lender may, withowt further
notice or demand on Borrower, invoke any remedies permilled by paragraph 18 hereof. Notwithstanding a sale or transfer,
Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender has released Borrower in writing,

F. LOAN CHARGES
If the loan sccurcd by the Security Instrumcent is subject to a law waic’i cets maximum loan charges, and that law s finally

interpreted so that the interest or other loan charges collecied or w be coliesies! in connection with the loan exceed permitted lirits,
then: (1) any such loan charge shall be reduced by the amount necessary o seduce the charge W the permitied limig; and (2) any
sums alreudy collecied from Borrower which exceeded permitied limits will be refanad 1o Borrower, Lender may choose 1o make
this refund by reducing the principal owed under the Note or making a direct paymeniwo Borrower. If a refund reduces prineipal,
the reduction will be wreated as a partial prepayment under the Note,

IN WITNESS WHEREOQOF, Barrower has exccuted this Adjustal

I\, - - // //://
‘a&)\% [J A i {Seal)

‘)‘
—_ -

1 !
/&smp/a/c JOHNSON / : “Bouwer

Ll A4 4\\1L :) ""»\(r"\"\’\’\ L
LINDA S. JCOHNSCN

Rate Rider. _
)

go221

-Borrower

(Secal}

-Buartewer

{Sign Original Only}]

17477

93221
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