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" payment of alf other Aums, with interest thereGn, advanced in necordmnce herowith 1o protect lhe security of this Morigage;

UNOFEICIAL COPY.

V3221858 MORTGAGE
[E I box is checked, (his mortguge secures iture advances.
THIS MORTGAGE is made this 24TH day of HARCH . 1993_, between the Morgagor,
CHANG J. JEON AND OAK SUN JEAON, HIS WIFE, IN JOINT TRENANCY.
(horein "Borrower™), and Morigages HOUSEHOLD BANK, ¥.S.8, . N
whose addrony iy 590 SOUTH ROSELLE RD, SCHAUMBURO, TL 63193 i

(hervin "Lendur®).

Thu foliowing pamgraph preceded by u checked ban iv applicable.

WHEREAS, Borrowur in indebted 1o Londer in the pr.nupnl ! s of § n/a '
o Tod by Borrower's Loan Agreement dated sid any extsnsions of renowats tlwwot
{including thore pursuamt ro any Renspotiable Rete Agreoment) (herein "Note®), providing for monthly instalbnents of
principal and interral, including any sdjustments 1o the amount of payinents or the contruet i i that rute is variable, with
|ha halance of the irdohtedness, if not sooner puid, duc snd paysblo on n/a 3

WHEREAS, Sorrower is indebled to Lender in the principsl sum of § 75,000,900 . 01 MO MUCh
thereol us may be advaace? pursuant to Horrower's Revolving Loan Agreement dated _MARCH 24, 1993
and extensions and renswals thoteof (horein "Note™), pmviding for monthly instellments, and interest at the e wnd undor
the ferms specified in the Mo, ircluding uny udjustments in the interest rate if thst rate is variable, and providing for »
credit Himii stated in the principal supzabove and an initisl advanee of'$ _22,767,81 :

: TO SECURE to Londer the reraynemt of (1) the indebtedness evidenced by the Note, with interest theroon,
including any incrowses i€ the contract rate iy variablo; (2) fidure advances undor any Revolving Loan Agreemunt; (3) the

andd (4) the performance of covenants and ngreements of Borrower hercin contateed, Borrower does hereby mortgnga, grant
and convey to Lender and Lendor's wuccessors ane aosigns the following deseribed property loented i the County of
CQOK = State of IMirois:

1LOT 13 IN SPRING COVE, A BUBDIVISION IN THE SOUTHEAST 1/4
OF SECTION 28, TOWNSHIPF 41 NORTH, («(ANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CUVATY, ILLINOIS.
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§ 1007 SPRING COVE DRIVE,

SCHUAMBURG

which has the uwdidress o
(Stroet)
60193

Diinois
(Zip Code)

{horein “Propegty Address”);
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TOGETHER with ail the Ur(Nc@{E}EfI«GvLAL_m: @z@BIMﬁmcms, rights, appurtenances

and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property (or the leaszhold estate if this Mortgage is on a leasehold) are hereinafter referred 1o as

the "Property. "
Borrower covenamnts that Burrower is lawiully seised of the estate heseby conveyed and has the right to mortgege, grant and

convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all 2laims and demands, subject to encumbrances
of record,

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

i. Paymenl of Principal snd Interest at Varinble Rates. This mongage secures all payments of principal and interest due
on 4 variable rate foan. The contruct rate of inderest and payment amounts may bie subject to change as provided in the Note.
Borrowers shall promptly pay when due all amounts required by the Naote.

2. Funds for Tuxes and Insurance. Subject to applicable Jaw or waiver by Lender, Borrower shall pay (0 Lender on the
day monthiy payments of principal and titerest are payable under the Note, uatil the Note is paid in full, a sum (herein
"Funds™) equal 10 one-tweifth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortguge insurance,
if any, all as ressonably =stimated initally and from time to time by Lender on the basis of assessments and bills and
reasonabie estimates thereof. Borrower sball not be obligated 10 make such payments of Funds to Lender to the extent that
Borrower makes suclinayments to the holder of a prior mortgage or deed of trust if such holder i5 an instituiional Jender.

If Borrawer pays fesds to Eepder, the Funds shall be keld in an institution the deposits ar accounts of which are insured or
guaranteed by @ Federad or stule agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessiwents insurance preminms and ground rents. Lender may not charge for sa holding and applying the
Funds, analyzing said accoant or veriiying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable faw rermits Lender to make such & charge. Borrower and Lender may agree in writing a8 the time of
execution of this Mortgage thal Jaterest on the Funds shall be paid to Borrower, and unless such agrecment is made or
applicable kv requires such interes 1h be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrow=:) without charge, an annusl asccounting of the Funds showing credils and debits (o the
Funds and the purpose far which each de¥anto the Funds was made. The Funds are ptedged as additional security for the sums
secured hy this Mortgage.

If ibe amount of the iuads held by Lender, together with the future monthly installments of Funds payable pnior to the due
dates of taxes, dssessments, nsurance premitms apd ground rents, shall exceed the amount required o pay said tuxes,
assessinents, Insurance premiums and ground verdsas they fall due, such excess shall be, at Borrower's option, either
promptly repaid 1o Borrower or credited to Borrows: 2 monthly instullnments of Funds, If the amount of the Funds held by
Lender shall not be sutficient to pay laxes, assessments. nsiarance premiums and ground rents as they fall due, Borrower shall
pry to Lender any amount necessiary to make up the deficicncy in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgags, Lender shall promptly refund to Borrower any funds held by
Lender. 11 under parngraph 17 hereof the Property is sold or tie Property is otherwise acquired by Lender, Lender shall spply,
no later than immediately prior to the sale of the Property or its (waiisition by Lender, any Funds held by Lender at the time
of applicaXon ax 2 credit against the sums secured by this Mortgage.

3. Application of Pyyments, All payments received by Lender urder ibe Note and paragraphs 1 and 2 hereof shall be
applizd by Lender first in payment of amounts payable to Lender by Borlover under paragraph 2 hereof, then to interest, and

then ta the principal,
4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perionm all of Borrower's obligations under any
mortgage, deed of frust or other security agreement with a lien which has prioriy_ovir this Monpage, inciuding Borrower's
covenants 1o make payments when due. Borrower shalf pay or cause to be paid all iy os, assessments aad other charges, fines
and Linpositions attributable to the Property which may altain a priority over this Mortgag/and leasehold payments or ground
rents, if any.
5. Hazard Insurince. Borrowes shall keep the improvements now existing or hervafter erocted on the Property insured
against Joss by fire. hazards included within the term "extended coverage, ™ and such other hazirds as Lender muy recqquire.
g The insurance carrier providing the insurance shall be chosen by the Borrower subject to approva! try Lender; provided, that
Lysuch approval shall not be unreasonably withheid. All insurance policies snd renewals thereof shalibe in o furm acceptable to

 Lender and shal) include a standard mortgage clause in favor of and in a form acceptable to Lender /Lo ader shall have the
;: right to hold 1be policies und renewsls thereot, subject to the terms of uny mortgage, deed of trust or othier’szcurity agreement

t4 with a lien which has priority over this Mortgage.
£ inthe event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may aquke proot of loss

oz if not made promptly by Borrower,
It the Property i1s abandoned by Borrower, or if Borrower faifs to respand to Lender within 30 days from the date potice is
mailed by Lender t0 Borrower that the insurance carrier otfers to setile a claim for insurince benefits, Lender 15 authorized to
collect srnd apply the insurance proveeds at Lender's option either to restaration or repair of the Property or (o the sums
secured by this Mortgage, K
6. Preservation und Muintenunce of Property; Leaseholds; Condominivms; Plunned Unit Developments. Borrower s
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriomticn of the Property and v
shall comply with the provisions of any Jease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned vnit Jevelopment, Borrower shall perform all of Borrower's obligations under the deciaration or
covenants crealing or governing the condominimm or planned v development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortpsge,
or if any aceion or proceeding is commenced which materially affects lLender’s interest in the Property, then Lender, at
Lender's option. ipon notice te Barrower, may make such appearances, disburse such sums, including reasonsble attorneys’
fees, and tuke such action as is necessary to protect Lender’s interest.

Any umounts dishursed by Lender pursuant to this paragreph 7, with interest thereon, at the contract rute, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other terms of payment,
such amounts shall be payahje upon notice from Leader to Borrower reguesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Ivspection. Londer may luke or cause to be mude reusonable entrics upon und inspections of the Property, provided that
Lender shall give Borrawer natico prior to any such inspection specifying reasonable cause therefor reluted o Lender's inlerest
in the Property.

9, Condemnution. The proceeds of any uward or claim for damages, direct ar consciuential, in connection with any
condemnation or other taking of the Property, or part thersof, or for conveyance in licy of condemnation, arc hereby ussigned
and shul! be paid 10 Lendor, subject to the terms of any mongage, deed of trust or ather security agreciment with a Jien which
bas priority over this Maortgage.

10. Borrower Not Released; Forbeurance By Lender Not a Walver. Extension of the time for paymen? ur modification of
amertization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrowur shall not operate
o release, in any manner, the lizhility of the original Borrower and Bosrowes's suceessors in inderes), Lender shall not be
required to commence proccedings againdt such successor or refuse to extend timo fur payiment ur atherwise modify
amortization of the sums secured by this Morigage by rowsoi af any domund mude by the origingl Bostewer wnd Borrower's
succespors in interssl, Any forbesrunce by Lendor in oacrcizing uny right or remuedy bereunder, or olhorwise atforded by
applicable law, shall not be a waiver of or preclude the exorcise of any such right or cemedy,

11. Successors and Assigns Bound; Joind and Severzl Liability; Co-zigners, The covenunts aad agrecments hersin
contuined shall hind, and the rights herounder shall inure to, the respective successors and assigns ol Lender wnd Borrower,
suhject to the provisions of puragraph 16 hereotf. All covenants and agrecinents of Borrower shall be jomt and several. Any
Borrower who co-sigus this Mortgage, but doos not exceute the Note, (#) 15 co-signing this Morigage only (0 warlgage, gl
and convey thut Pirrower's inlervst in the Property 10 Lendor gnder the terms of this Mortgage, (b) is aot personally lisble on
the Note or under this Mortgage. and () agrees that Lendor and any othvr Borrower hereunder mny agree 1o extend, mxdity,
forbear, or make wny viwr accommodations with regard to the ferms of this Maoriguge or the Note, without that Borrower's
consent and without relczsirig that Borrower or modifying this Mortgage as to that Borrower's interest i the Property.

12. Native. Except for apy notice required under applicable law 10 be given in another manner, (a) any nolice to Borrower
provided for in this Mortgags sta'l be given by delivering it or by mailing sich notice by certilicd muil addressed to Borrower
at the Property Address or nt such o er addsess as Bosrower may designate by notice to Lender us provided heroin, and (b) any
nolico to Lender shall be given by certificd mail 1o Lender's uddress stuted herein ar le such other addeess as Lender may
designate by notice to Borrower ks provided hercin. Any notice provided for in this Morgage shall be deemed 10 have been
given to Borrower or Lendor when givel ir the manoer designated herein.

13, Governing Law; Severaubility. The state and jocal laws applicable to this Maortgage shail be the laws of the jurisdiction
in which the Propurty is located. The furegoiny serteace shall not timit the applicability of Federal Inw 1o this Mortgage. In the
event that any pravision or clause of this Mot age of the Note conflicts with spplicable luw, such contlict shall not affect other
provisions of this Mortguge or the Note which cw'i_bo given oftect without the conflicting provision, and to this end the
peovisions of thin Mortgage und the Note are decln/ed e be severable, As wsed herein, "vosts,” “expenses,” and "atomoys
fees” include sil sums to the extent not prohibited by upricable law or limited hercin.

14, Bovrower’s Copy. Borrower shall be furnished w conformed copy of thé Note mad of this Morigage mt the time of
exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall il all of Borrower's obligations wnder any home rehubilitution,
improvement, repair, or other loan sgreement which Borrower evtar into with Lender. Lender, st Lender’s option, may require
Borrower to execute and deliver 10 Lender, in a form acceptable o/ Lander, un ussignment of any rights, claims or defenses
which RBurrower may have agulmt parties who supply labor, materinls‘or fezvices in connection with improvements
made 1o the Property.

16. Transfer of the Property. If Borrower seils or transfers all or anysart of the Property or an interest therein, excluding
(&) the creation of a lien or encumbrunce subordinate to his Montgage, (b) a triasfer by devise, descent, or by operation of law
upon the desth of & joint tenant, (c) the grant of any leasehold interest of theee years or less not contuining an uption to
purchase, (d) the creation of u purchase money security interest for household appliznzes, (¢) o transfer to o relitive resulling
from the death of the Borrower, (f) a trunsfor where the spouse or children become siowner of the property, (g) u transfer
resulting from a decree of dissolution of marrisge, [egal separution ugreement, or froae nnincideninl propenty settiement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos 1rust in
which the Borrower is and remains 4 beneficiary and which does not relule 1o a transfer of rieats of ocoupancy in the property,
or (i} any other trunsfer or disposition described in regulations prescribed by the Federm) Home' Lown Bunk Board, Borrower
shall causs 10 be submitted information resquired by Loender to evaluste the trunsferes as if 8 new lodn svere being made 1o the
trapaforve. Borrower wiil continue to be obligated under thHe Note and this Morigage wnless Leddes ielonsos Burrower in

« “

writing.
8- If Lender does not agree to such sale or iranster, Lund*r may declare all of the sums secored by thin, Monguge 1o be
Yl immwedintely due und payable. IF Lender exercises such option 1o accelerate, Lender shail mail Borrower notice Of acceleration in
‘_{ accordance with paragraph 12 bereof. Such notice shall provide a period of not less than 30 days from the dale the notice is

muiled or dolivered within which Borrower may pay the sums declared due. If Borrower fuils to pay such sums prior to the

expitation ot such period, Lender may, without fusther notice or denmnd on Borrower, invoke asy remedies permitted byesy
J

paragraph 17 hereo:’
NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows: £
17. Acteleration; Remedices. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or }
agrwmenl of Burrower in this Mortgage, including the covenants to puy when due any sums secured by this Mortgage, rp
Lender prior to acceferation shall give notice to Borrower as provided in puragraph 12 hereof specifying: (1) the breach; y6
{2) the action vequired to cure such breach; (3) u date, not less thun (0 duys from the date the notice is muiled twﬂ
Borrower, hy which such breach must he cured; and (4) thut fuilure to cure such breuch on or before the dite specified in
the notice may result in acceleration of the sums secured by this Mortguge, foreclosure by judicial proceeding, and sube ol
tl:e Property. The notice shull further inform Borrower of the right 1o reinstate ufter acceleration und the right to asserl
in the foreclosure proceeding the nonexistence of o default or any other defense of Borrower (o acceleration and
foreclosure. I the breach is not cured on or before the dute specified in the notive, Lender, at Lender’s option, muy
declare alt of the sums secured by this Mortguge to he immediately due and payable without further demund und may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such proceeding all expenses of
foreclvsure, including, but not limited to, reasunable attorneys® fees nnd cost of documentury evidence, nbstructs and title

reports.
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18. Borrower’s Right to Reinstute. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by lLender to enforce this Mortgage
discantinued 21 any time prior to entry of a judgment enfeicing this Mortgage; if: (3) Borrower pays Lender all sums which
would be then due unser this Mortgage and the Note had no acceleration occurred; {(b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morntgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remadies us pravided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’® fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest i the Property and
Borrower's abligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

accurred.

12, Assignment of Rents; Appointment of Receiver, As additiona) security herzunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrowes shafi, prior to acceleration undes paragraph 17 hereof, in abandonment of
the Property, have the right 1o collect and retain such rents as they hecorne due nad payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to huve a recerver
appainted by @ court (o enter upon, take possession of and manage the Property and fo collect the rents of the Property
including those past due. Ail rents colivcted by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable
attorneys” fees, and then to the suins secured by this Mortgage. The recesver shall be lisble to account only for those rents

dctually received,
24 Relense. Lipon-payment of all sums secured by this Mortgage, Leader shall release this Mortgage without charge to

Borrower. Borrower shallpay all costs of recordation, if any.
21, Wiaiver of Hometeud. Borrower herehy waives all right of homustead exemption in the Praperty under state or Fedeial

Taw,

IN WITNESS WHEREGEF /9o rrower has executed this Mortgage,

X/O’”ﬁ“
(Aanb J Jeor{j - Borrower

Loy ey

Oak Sun Jeon

STATE OF ILLINGOIS, ] ) R ;EQ\ < Q. { County ss:
Public in und for said county and state, do hereby certify thmn

Lo cymeta WArme (i i N(‘ 11:1’)!
Chang J Jeon and Oak Sun Jeon his o e in joint tenancy
ARE subscribed to the foregoiny instrument,

personally known to me to be the same person(s) whose ndmcl'.,_
appeared before me this duy in person, and acknowledged tha: _L __ he Y signed and delivered the said instrument as
free volunwary wet, for the uses and purposes therein set forth,

their
Q {’/ . day of ’)}‘K& < (.,ﬁ\ 19_2‘3
OM N L \ \jmjct

Notary Public

- Borrower

Given under my hand and official seal, this

My Commission expires:
R NP NS NPy

A B B
e BTALY
\; B This irstruinent was prepared by:
;: kel ( Jerry Jevert
Ay =3
R SRR VY - ) (M ame)
590 S Roselle Rd Schéubmurgll 60193
(Address)
{Space below This Line Reserved For Lender and Recorder) 4 7
5
T Retumn To: :::
; Houschold Bunk, 1is.h, "
961 Weigel Drive g;:

e Sad Elmhurst, IL 60126
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