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Eqmty Credit Line

Mortgage

THIS MORTGAGE ("Security Instrument™) is given on  _ MARCH 20 , 1983 _. The morgagor

:'.cs _domeg J. Pustweiier And Jean M, Postailer, his wife T
—.. ("Borrower"}.

.whichisa Natjonal Bank arganized and existing underiheijaws of _the United sStates of America
..whose address s _One First National Plaza Chicaqo | Hinols 69630 (*Lender”). Borrower owes
, Lender the maximum principal sum of FIFTY-FIVE THOUSAND AND NO/10Q
Dollars (US. % 55,003.00 }, or the agaregate unpaid amount of all loans and any dishurserments made
by Lender pursuant to that certain Equity Ciadit Line Agreement of even date herewith executed by Borrower
("Agresment”), whichever is less. The Agreement is heraby Incorporated in this Security Instrument by reference.
. This dabt is evidenced by the 25, comet which Agreement provides for monthly interest payments, with the full
;. debt_ if not paid earli-:;, que and payable tive years from the issue Date (as defined in the Agreemant). The Lender
. wil! provide the Borrower with a final payrmment notice at least 90 days before the final payment must be made. The
. Agreement provides that loans may b3 made from time to time during the Draw Period (as defined In the
Agreement). Tha Draw Period may be extended by Lendear in its sale discretion, but in no event later than 20
years from the dite hereof. Al future loans will have the same llen priorily as the original loan. This Security
Instrument secures w_Lender: {a) the ropaymaent of the debl evidenced by the Agreement, Including all principal,
. intarest, and other charpes as provided faor in the Agreement, and all renewals, extensions and modlfications; (b)
the payment of alt oihel mums, with interest, advanced under paragraph 6 of this Security Instrument to protect
- the security of this Security Instrument; and {c) the performance of Borrower's covenants and agresinents under
this Securily instrument ax! the Agreement and all renewals, extensions and modifications thereof, all of the
. {oregoing not to exceed twice tha maximum principel sum stated above. For this purpose, Borrower does hereby

- mortgage, granl and convey 10 Lander the !ollowing described property iocated in Coolk County,
Hiinois: . ) . . . : ) . .
'LOT 32 IN MAYFIELD SEING A JULFIVISION OF THE NORTH 35 ACRES OF /"//
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 _ T /
. NORTH, RANGE 12, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK .. ., { LA
COUNTY, ILLINOIS. : y o , ‘ . U
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Permanent Tax Number: 09-22-100-017, , ) _ ‘ _ )
" which Mais the address of _1700 Elljoty €t ~©~ T U ertoveeaoM o 0 parpk Ridge
"IilmmsﬂMCPropeWAddress; o L QN T o

Y TCGETHER WITH all the improvements now ot hareafter erected on the proparty, and all easements, rights,
“ appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims o demands with respect fo
insurance, any and a'l awards made for tha taking by eminent domain, water rights and st-ok and all fixtures now
or hereafter a part of the property.  All replacaments and additions shall also be cove ed by this Security
“Instrument. Al of the foregoing is referred to in this Security lnstrument as the "Property”,

© T BORROWER COVIENANTS that Borrowsr Is iawfully selsed of the estale nereby conveyed and has the right to
" mortgage, grant and convey the Propeity and that the Praparty is unencumbered, exrept for encuinbrances of
record. Borrower warrants and wil defend generally the title 1o the Propeny against all clalms and demands,
subject 1> any encurbrances of record. There is a prior moitgage from Borrower to Midwest National Morigege
Carporatiorn dateci .210/11/92 and recorded as document number (92689129 .
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COVENANTS Borruwar and _endar covenant and agree as foilows '
1. Fayment ol Principal and Interem. Sorrower shall prompl!y pay when due the principai of and snterest on

. medebrovidenred bythe Agreemem RIS s e

& 2 Appln.ation of Payments. Aﬂ paymems recewed by Lem'ler shan be applled ﬂrsl to mlerest then to other
: charges.and thento pnncnpal Cret ottt Pt . o

Tt - v . i . : B N

3 Charges; Liens Borrower shall pay al' taxes. assessments charges fmes and lmposmons attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly
. furmish to Lender all notices of amouts to be paid under this paragraph.  The Borrower shall make these

payments dlrecﬂy, and upon Lender s request promptly funish to Lender recaipts evidenclng the payments
PP T LTt I S B R R T o1 1 vt MY IRR
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« ~ This Secuyrity Instrument is given to _The _First National Bank of Chicago .
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' Borrowar ushall ;fray or t;ausa to be paid, when due and payable all taxes, assessments, waar charges, éewer :

charges, ilcense fees arvd other charges agalnst or in connecilon with the Property and shall, upcn request,
' promptly furnish to Lendar duplicate receipts. Sorrower may, in good faith and with due dlligence. conlest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contast the same before any tax or assessment has been Increased by any interest,

' penalties or costs, (b) Borrower shal! firsi maka all contested paymants, under protest if Botrower desiras, unless

such contest shall suspend the coliection thereof, {c} neither the Property nor any pan thereof or interest therein
are at any time in any danget of being sold, forfelted, {ost or Interfered with, and (d) Borrower shall furnish such

security as may te required in the contest or as requusted by Lender.

4. Hazard Irsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tern “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amaounts and for the
periods that L.ender requires. The insurance carrier providing the Insurance shali be chosezn by Borrower subject
o Lender’'s apprawval which shali not be unreasonabty whhheld.

Al Insurance po'cies and renewais shall be acceptable to L.ender and shall include a standard mortgage clause.

' Lender shall have the right to hold the pnolicies and renewals. (f Lender requires, Borrower shall promptly give to

Lender all receipts ¢*puid premiums and renewal hoticss. in the event of loss, Borrower shall give prompt notice
to the Insurance carriac 22 Lender. Lender may maka proof of loss  not made promptly by Borrower.

Unless Lendar and Borrowe: otherwise agree In writing, nsurance proceeds shall be applied 10 restoration or
repair of the Property damaged -if the restocration of repair Is economicaily feasible, Lendei’s security is not
lessened and Borrowaer is not in defaclt undet this Security Instrument or tha Agreement. i the restoration or repalr
ts not economically feasible or Ledrris security would be lessened, the insurance proceeds snell be epplied to

the summs secured by this Security lestrument, whether or not then due, with any excess paid to Borrowar. If .

Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance

carrler has offered 1o settle a claim, thor J.ander may coilect the insurance proceeds. Lender may use the -
proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then |

due. The 30-day period will begin when the no'ice is'given.

gk

sufna sacured by this Security instrument Immediaaely pricy 10 the acquisition.

el

Property, the leasehold and fee title shall not merge unless Lander _,,rees ta the merger " wrttlng

Lo

8. Protection nhf Lender’'s Rlights in the Proparty. if Borrower falls to pm‘orm the covenants and agreemen!s ;
contained in this Slecurity Instrument, or there is a legal proceeding that ma/ significantly affect Lender's rights in :

the Propenty (such as a proceeding in bankruptcy, probate, for condemnatlow: ¢ t4 entorce laws or regulstions),
then Lender may do and pay for whatever is necessary to protect the value of ths Finperty and Lendet's rights in

. the Property. Lerder's actions may include paying any sums secured by a lien vmich has priority over this
Security Instrument, appearing in coun, paying reasonabis attorneys’ fees, and enterig on the Property to make -
. rapairs, Although Lender may take action under this paragraph, Lender does not have to/de 3o. . N '

Any amounts dlsburséd by Lender under this paragraph shall becbme additional debt of Scinwer secured by

. this Security Instrument. Untess Borrower and Lender agree to other terms of payment, these nuurnits shall bear

Interest from the date of disbursement at the Agreemsant rate and shall be payable, with interest, unri notice from
Lender 1o Borrower requesting payment, . . e - P

7. - Ingpection. Lender or iis agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an Ingpection specitying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any awatd or claim for damages, direct or consequential, in connection

with any condemnation or other taking of any parr of the Propefty or for conveyance in Hau of condemnatlon are

hereby ass}gned and shall be pa-d to Lender
T I e e e T ARGt Jr e e LT Lo

In 'he evem cfa total taklng of the Propeny the praceeds shall be applied to the sums secumd by 1h!s Secunty '

Instrument, whether or not then dus, with any excess paid to Borrower. in the event of a parial taking of the

' Property, uniess Borrower and Lender otherwise agrae In writing, the sums secured by this Security instrument

shail be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the talr markel va!ue o! the Property imrnedlately

befora the tak!ng Any balance shall be paid to Borrowar ST

lf the Property is abandoned by Borrcmar or if, after nohce by Lender to Borrower that the condemnor offers to
makea an award o: gettia a clairn for damages, Borrower falis to respond to Lender within 30 days after the date the

notics Is given, Lender is authorized to collact and apply the proceeds, at its option, either 10 rastoration or repalir

of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBCOZOAY . D ..

C‘!f under paragraph 18 the Property is acquired by-tander, Borrower's right to any insurance policies and '
pmceed., rasulting from damage to the Property priot to the acquisition shall pass to Lender to the extent of the

U6, Preservation and Maintenance of Property; Lasselolds. Borrower shall not destroy, damage, :
substanm ly change the Property, allow the Property to deteriorats, ar commit ‘vaste. If this Securly Instrument is
on a leasshold, Borrower shall comply with the provisions of theliease, and if Borrower acquires fee title to the |
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Y. Botrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madificatton of amertization of the sums secured by this Security instrument granted by Lender to any successor

; in interest of Borrower shall not operate to release the liability of the originai Borrower or Borrower's successors in
! imerest. Lender shall not be required to commence proceedings against any successor in interest or refuse tc
axtend time for payment or othaenwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by tihe original Borrower or Borrower's successors in interast. A walver in one or
mare instancas 2! any of the terms. covenants, canditions or provisians hereof, or of the Agreement, or any parn
therect, suall apply 1o the particular instance or instances and at the particular iime or times only, and no such
waiver shall b2 deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No waivar
shall be assened against Lender un ess in writing signed by Lendor.

* " "'19. Succesnsors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and
agrsements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect ta the orovisions of paragraph 15. I there is more than one party as Borrower, each of Borrower's
covenants ang ayroements shall b joint and several. Any Borrower who co-signs this Security Instrument but
does not execute'thz-Agreement: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's Interestidn the Property under the terms of this Security instrument; (b) is not parscnally obligated
1o pay the suims seciiec by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, fort ear or imake any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Porrower's consent. . .

" 11, Lzan Charges. If the lozn.socured by this Securlty instrument is subject to a law which sats maximum loan
charges, and that law Is finaliy interzreted so that the interast or ather loan charges collectect or to be collected in
connection with the lvar exceed (e permitted timits, then: (a) any such locan charge szhall be reduced by the
amouwnt necessary to reduce the charge ta the permitted limit; and (b) any sums already collected from Borrowsr
which exceeded permitted limits vill b reunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tha Agreemiant or by making a dirsct payment to Borrower. If a refund reduces
principt, the reduciion will be treated as s _nartlal prepayment without any prepayment charge under the
&rwiem B L - . 2ot -+ : R N ot . - D B i e T B

12. Nolices. Any notice to Borrower provided for in«iiis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathod. The notice shall be directed to
the Property Aadress or any other address Borrower desigr..tes by notice to Lender. Any notice io Lender shall be
ghen by first class mall to Lender's address stated hereni ric any other addrass Lender designates by nailce ta
Burrower. Any horice provided for in this Security Instrument stialf be deemed 1o have bean given to Borrower or
Lendder when giv=r, as provided in this paragraph. ; 17 T ' s :

13, Governing Law; Severability. This Security Instrument stail be aovernsd by federal law and the law of
Hinols. 10 the event that any provision or clause of this Security Injtruthent or the Agreement conflicis with
applicable iaw. such conflict shall nor affect other provisions of this Securily instrument or the Agresment which
can be given effect without the conticting provision. To this end the provisitins of this Security Instrument and the
Agreement are declared to be severable. )

14. Assignnient by Lender. Lerwler may assign all or any pottion of its interes: herounder and its rights granted
herein and in the Agreemert to any person, trust, financial institution or corporation as Lender may determine and
upor such assignment. such assignae shall thereupon succeed to all the rights, intareits, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further ohligations or Labii'a3 theveunder. -

15. Translesr i the Property or a Beneficlal Interest in Borrower; Due on Ssfe. If a/ i any par of the
Froperty or any Interest in it is scid or transferred (or if a beneficial interest in Borrower is sold o “iansferred and
Bowrower is not a natural person} without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exevcisad by Lender if exercise is prohibited Ly federal law as of the date of this Security instrument.

#f Lendar exircises this option, Lender shall give Borrower natice of acceleration. The natice shall provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums securec by this Security Instrument  if Borrower fails io pay these sums prlor to the expiration of this peilod,
Lender may invoke aiiy remedies permitted by this Security Instrument or the Agreemant without further notice or
demand on Borrower. a

., 16. Borrower's Right to Reinstate. If Borrower meets certain  conditions, Barrawer shali have the right to have

ardorcement of this Securily Instrisrent discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} curas any default of any other
covenants or agreemenis; (c) pave ail expenses incurred In enforcing this Security Instrument, including, but not
fmited to. reasanable attorneys' fees; (d) takes such action as Lender may reasonhably require to assure that the
lien of this Security Instrument. Lesidec's rights in the Property and Borrower's obligation to pay the sums secured
by this Secwity Instrument shalt continse unchanged. ard (e) not use the provision more frequently than once
avery five years. Lipon reinstatemuni by Borrower, this Security Instrument and the obligations secured hereby
shall remain iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in tho
case of acoalerstion under paragraph 15. o : :
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... 17. Prior Mortgage.  Borrower shall not be in default of any provision of any prior montgage.

" 48, Acceleration; Remedies. lender shali give natice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misreprasentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower’s fadure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or inactlons which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless appilicable law provides ctherwise). The
notice shall specify: {a) the default; (b) the action required 10 cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that falfure to cure the
default on or before the date specified in the notice may resull in acceteration of the sums secured by this Security
(nstrument, foreclosure by judicial proceeding and sale of the Property  The notice shall further inform Borrower
of the right 10 reinstate atter acceleratlon and the right 1o assert in the forecinsure proceeding the nonexstence of
a default or any other defenss of Borrower io acceleration and foreclosure. If the default is not cured en or tetore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instniment without turther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be'entlled to collect all expenses incutred In legal proceedings pursuing the remediss provided in
lhls paragraph 18, irciuding, but not limited to, reascnable attorneys' fees and costs of mle evidence.

19. Lender in Possession. Upon accaleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratlc/i Giany period of redempiion following judicial safe, Lender (in persun, by agent or by
judiclally appointed receiver! s*all be entitted 1o enter upon, take possession of, and manage the Property and ta
collect the rents of the Property’ Including those past due. Any rents collected by Lender or the recweiver shall be
applied first to payment of the ¢a=ia of management of the Proparty and colfection of rente, including, but not
limited to, receiver's fees, premiums.2on receiver's bonds and reasonable attorneys’ fees. and then to tha sums
secured by this Security Instrumert . bothing herein contained shal! be construed as constituting Lender a
morgagee in possession in the ahsenue of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise cf the [ow: rs hersin granted Lender, no liability shalf be asseried or anforced
aga'nst Lender, ali such itabmty being axprecely waived and released by Borrower. ;

" 20. Release. Upon payrnent of ail sums securex by this Securi!y instrumerit, Lender shall release Ihls Sef‘urlty
Instrument.

et
[

.. 21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propery.

' 22. No Offsets by Borrower No offset or claim that 2opower now has or may have in the future agaln#!
Lender shall relleve Borrower from paying any amounts dus urdrr the Agreemenl or this Security Instrument or
from performing any other gbligations contained therein. s R . TR

23. Riders 10 this Security inatrument. i one or more riders are execuled by Borrower ahd recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the ccvenants and agreements of this S=curiyy instrument as if the rider(s) were
apanofthtsSecurﬁy Instrument. o _ e, ‘ Ce R .

-

BY SIGHING BELOW, Barrower accepls and agrees to the terms and covent "'3 contained In !hls Securhy
Instrumem.and in Ay @br(s)/e{ecuzed Baorrower and recorded with the Securlty nsi-ument, Coorn g

ya At/ ' p i o
fam&“ ’;};;%—tieif i ——fi/f) S / A/?\s .7 : — ‘ - -
{‘y} "5 -Borrower

‘f$_=. r.é ;{)'//”’rnﬁufzz; RS 2oV S - _ ‘ o VNS
\/.19;;1{ ' stvella _ -Borrowep

Space Below This Line For Acknowlegment)

This Document Prepared By: c.a:aiyn Lydon
The First Nationat Bank of Chicage, 111 East Busse Avenue, Wr. Prospect, lllimois 60056
STATE OF ILLINOIS, (ool County ss:
L Kiewpy o . a Notary Pubiic in and for said county and state, do hareby

certify that __Jjames J. Postwetier and Jean M, gg_“,mm; bis wite

personally known tc me 10 be the same person(s) whose name(s} is (are} subscribad to the foregoing ins Arurnent,

appeared before me this day in perscn, and acknowledged that “i HEY __signed and

delivered the sald instrument as T H & 1 45 freeand vehmtasym rposes therein set foith.
MAR Z0 ]99; CCIMATIES A S SEA

Ghiven under my hand and official seal, this __. - day oF.T7 _WITHI 19
B o £ NOIARY FLBLIC, STATE OF ILLINGIS

‘5 t4y Commission [xpires O7(02/9
A AP ALAAMANAA

My Commission expiras:
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