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Hame Equity A(lm}m

h Moﬂpngt is dated oy of Decewnber 9
BTe v R pmndlymxnimmxnﬂmmmm .................. - xm&msxm

mimxhnmxxm.xxxxx.xxmx_]m ard L. . Simons & Jeapn Q. Simons,. his wife. . aqﬁ4$ € Muortgagor™)
NBD Bﬁﬂk ..2801 Pfingsten Rd., Glenview Minois { 'Murlgugce").

l9_...92 amd is hetween *f

Witnesseth: : ?e 1.()&’4

gngur has exvculed a Rx snlxmg Credit Note cated the same date as thes Mongage pdyuhlc te the order of Mortgagee (the "Notwe™) in the principal
woat of $_.100,000. — (the "“Linc of Credit™). Interest on the Note shall be calculated on the daily uapaid principal balance of
Mme at the per annum “rate cqual 0 ____oae _hall . (.. 0.30 _%) percent per annum in exvess of the Variable Rate Index.
used in the Note and this Mortgage, “Variable Raie Index™ mcans the rate of interest, or the highest rate if more than one, published in The
R Strezt Journal in the "Money Rates™ column as the “Prime Rate™ on the last business day of each month tor the preceding business day.
used ire the Nowe and this Mortgage “business dav™ means any day other than a Soturday or Sunday or generad fegal bolidiy. on which The
A Street Journg! s not published. The effecive date of any change in the Variuble Rate Iiwdea will be the first day of the next billing cycle
r the dme of the change 1o the Variable Rate Index. The Variable Rate Index may Huctiate under the Note from month to month with or without
ce by the Bank o the undersigned. Any change in the Variable Raic Index will be applicable to all the outstanding indebtedness under the Note
ther from ony past or future principal advances thereender, In the event The Wall Street Joarnal discontinues the publication of the " Frinw
** in the "Nirmcv Rates™ column, the Mortgagee will sclect @ cumparable interest rate Index and will notity the Mongagor of the Index sclected.
lebt afizr Default, (defired below), or maturity of the Note, whether by acceleration or otherwise. shat! be calculated at the per annum rate
2l o three (_3.9 _ %) percent per annum in excess of the Varisble Rate Index. Mortgagor has the right to prepay
i any part of the eggrejzate unpaid prmupal balance of the Note at any tinee, w.!hnut penalty The m.lxmlum per anaum ratc of interest on
Note will nut ssceed 8%, ‘ ‘

Be Dedéred When This Moertgage is Not Ixecuted By A Land Trust,

1gagor promises b reoure all amounts Of principal and intercst on the Note. Gn or before the payment date shown on the Mortgagor's monthly
unt sgrment. the Murgagor shall‘pz o the Bank the amount due in accondance with the payient option sclected below:

£ Monthly povment egqual to the accrued yacenst on the Note. ‘

4 Monthly payments ewual o one sixticth (Véhy of the principal balence outstanding on the Note or 310000, whichever is greater.

eniire unpaid balance of principal and interest:/za the Nate, if not sooner paid. shail be due und payablc on __ December 9. L1997
ecure payment of the indebtedness evidenced by the Note and the Liabilities (defined below), including any and all renewals and extensions

e Mote, Morigagor does by these presents Convey, “#irrant and Mortgage unto Mongagee, all of Morgugor's esute, right, title and intcrest
e renl csmate n'uawd !vmg and bf’ng in th Loumy cf Cook .md St.m. n!' HEinois, h.gully dwcr:bcd as I'ultnws

e ey

LOT '! IN PORTER'S GLENVIEW SUBDIVISION O -THE EAST 1/4 OF THE WEST 1/2 OF THE
ORTH 1/2 OF THE SOUTH 1/2 CF THE NORTHEAUT /4 OF SECTION 20, TOWNSHIP 42 NORTH,
NGE 12, EAST OF THE THIRD PRINCIPAL MERIDLaN, IN COOK COUNTY, ILLTNOIS.

! - o } . , W

© - (81.60%) AMD HOWARD L. SIMONS AS CUSTODIAN FUR ARIEL SIMONS (10.06% UNDER THE '~ -~ -~ e
: "ILLINOIS TFEANSFER TO MINCRS ACT AND HOWARD L. OTUONS AS CUSTODIAN FOR SAMUEL %

- SIM(’N.‘:; (B~34Z) UNDFR THE ILLINOIS TRANSFERS MINOFRS ACT. . 4
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mon Addness: 2759 Porter Court, Glenview, Il. 60025 B o

snem lgemtificarion No.: _ 04-20--2C1-036 Volume 3132 Ko

y iv referred (o berein as the *Premises™ togeiber with all lmpm\'cmcnts. buildings, hereditamients, appu.tensaces, gas, oil, minerals, casements
1 in, on or over or under the Premises, and al! 1ypes and kinds of fixtures, including without Hmitarion, all of the foregoing used 1o supply
gas, wir conditinning, waler. licht, power. refngeration or ventilation (whether single units or centradly corioided) and all sereens. window
5. storm doors and wirdows, floor coverings, awnings, stoves and water heaters, whether now on or i the Fremises or hereailter erected,
ch or med an or in the Preinises. The fnrcgomg itemts are .md shall be dccmc:i a part of the Premnises und a portion of thae security for the Liabilities.

ot evidmices a “revolving credit™ as defined in Hlinois Revised Further. M:irtgngor cavenants and agrees as follows:
=5 Chapter 17. Paragrapt 6405. The lica o) this Morpage secures «- L Mongagor shall (a) prompily repair, restore or rebuild any

nt of anv exiting indehtedness and future advances made pursuant

Noto, o the same extent as if such future advanees were made
- date of the execution of this Mongege, without tegard to whether
there 13 any advance made at the time this Mortgage is executed
vithout regard o whether o not there is any  indebledness
nding at the sime any adwvince is msdz,

1. Mortgagor docs hereby pledee and assign w Mongagee. all
. writfen e verbal, rerts, issues. and profics of the Premiscs.,
g withor limitatiop, all rents, issues, profits, revenues, nraltics,
es, rights and benefits dze. nayable or accruing. and atl depasits
ncy as sdhvarce rent or tor security. under any and all present
ture leases of the Premises, together with the right, but not the
tion. 1o collect. reeeive. demand, sue tor arkd necover the saime
due or pavable. Mongagoe by acceptunce of this Mortgage agrees,
ersonal Convenant appliczble io Mortgagor only, and not as a
wan v condition Fereof and not available w anyone other than
agor. that until a Diefault shall aceur or an eveni shall occur, which
the terms hereof shall give o Morgagee the ngh- 1o foreclose
ortgage, Morgagor may collect, receive and enjoy such avails.
T, Muortggagor does berely expressly waive and release all rights
nefits under and by virtue of the Homestead Exemption Laws
Srate of Hhanois. ) iy e "

ORIGINAL

“building or improvements now or hercafter on the Premises which

iy become damaged or be destroyed: () keep the Prenuses in
good condition and repair, withowt waste, and, except for this
Mortgage, free from any encumbrances, except tor prior Mortgages
which have been discliosed to Mongagec. security interests, liens,
mechanics™ liens or ciaim. for lien; (¢) pay when due any
indebtedness which may be secured by & lien or charge on the
Premises, and upon request exhibit satistuciory evidence of the
discharge of such lien or charge o Mortgagee; (d) conipicte within
a reasonable time any building or buildings now or at any time in
provess of construction upen the Promises; (23 comply with all
requircments of all laws or municipal ordinances with respect 1o
the Premises and the use of the Premises: () make no material
alterations in the Premises, except as required by law or municipat
ordinam.c. unless such alierations have been puvinusly approved
in writing by Mortgagec: (g} refraic from ampmrmg or dinvinishing
lhc value of the Premises.

2. Mortgagor shall pay, whcn due and before uny penalty ﬂllachcs
all gencial taxes, special axes, special assessments, water laxes,
assessments Or charges against the Premises. Mortgagor shall, upon
writicn request, fursish to Mongagee duplicawe paid receipts for
such axes, assessments and charges. To prevent Defauit hereunder
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forr Doefoult within ten (i0; ddy"'- wfter the Muormnpagee immails writtaen suice
rese: for Prelinadt bas occurecd aondd i existings.

o3 thie Maornrgagor theat a i
Deb:ult under the Note shall be Default under this Mortgage. The term

“Cause for Default™ as used in this paragraph means aay one or more
of the cvonts, conditions or acts defined as a "Caase for 1Defaslt™ in
tite Noic. including but not limitwed 1o the failure of the Morgagpor to
pay the Note or Liabilitics in accordance with thoeir terms.

H), Notwithstandming any othoer provisions of this Mortggasie, no saic,
lease., mortgage. trust deed. grant by Morgagor of an encumbrance
of any kind. conveyance, transfer of occupancy or possession, contract
tor 2ell, or transfer of the Premiscs, or any parnt thereof, or sale or transfor
ot ownership of any bencticial interest or praower of direction in i land
trust which holds title to the Promises, shall be muade withouat the prior
written consent of Morigagee. . .

1. Laabadities™  means uny amkd  all Lhabibities,  obligations  and

indebtedness of Morngagors ar any otiher maker of the Note o Mongoagoe

for payment of any and all amounts due under the Nowe or this Morngage,
whother herctofore. now owing or hercafter arising or owing, duc or
payable, owsovver oreated. arising or eviklenced hercunder or under
the WNote, whether direer ar indirect, absolute or contingEent. prranlary
or secooaxiary, jormnt or several. whetlhher existing or arising., together with
attorneys’  and paralegals’  fees selating o the DMMormpageo™s righits,
rerncecdiies and scecurity  interests hercurder,  incihuwding advising  the
CMormgapee or drufting any documoents tor the Mortgagee at any tinice.
Notwasthsuanding the forcgoing or any provisions of the Note., the
lliabilities sccured by this Morigage shall nat excecd the principal
acount of the Now., pias imcrest thereon, and any disbumsscments made
Wy the payment of ta<es, special assessments, or insurance on the
1o ey subject to this Mortgage. with interest on such disbursemoents,
anwa if permitted by law. disbursements made by Mortgagee which arc
authonzsd, hereunder and attorney s’ and parategals’ Foes. coses and
cxpoenscos relating 1o ihe enforcemoent or mcmnipted entorcement of the
MNote amd tas Mortgage., plas inteorest as provided heroin

12, When tlv: sravdebledness secored hereby shuall become duc whether

by aceclermtion Hor otherwise, Morgagee shall have the might o forechose

the Jien of thiy Morgage. In any suit to toreclose the lien of thas
Mortpage. therne waudl be atlowed amd nwciuded as additional incddebredness
i1 the judpnment o joreclosure all expeaditonres and expoenses vhich nuy
bhe paid o incuarred sy bar oy behalt of Moreapgee for idlosneys” and
paralepals’  fees, octhays  for docunmentary and cxaperi evidoence.
\lLf\l)Ll"d.],‘\h("t"w- charpes/ publication costs amd costs of procuring all

abstruaces of title, title scasCles and examiinations., titke insurance policios,
Torrens cortificates, tax lerl scarches, amd similar data and assuorainces
with resprect to tithe s Moo oy decmm to be reasonably necessary
citfrer to proscoute the foreclkasare sait or o evdenoe to brdderes ai any
forccltosure sake. Al ol the oyrcsaing items, which niay be expended
atter entry of the forcolosune juciment, may e estirmated v Morgageco.
All exporditures and exponses nenuioned in this paragraph, swhen
incurred or paid By Morgagee sholl Yrecome additione! indebledness
securcd horeby and shall be inumcdiately) due and payable. with interest
thereon ot rate cguivalent to the poss pdarurity interest rite sot losth
in the Note. 'This paragraph shall alsofarnply 1o any expendiuures or

cxponses incurred orf paid by Mortgzaped or on boehalf of Martgages
in connectiom with () any proceeding, inclading without imitatiaon
probate and bankruptoy procecdinges. (o which Mortgagee shatl be a
pariy. cithor as plaintit?, clannunt or defoendant, by reason of this
5 indebtedness secured herclbyw: or (9 any preparation
for the commuoencenent of any suit tor the forectospre ot this Mortgage
atter acomual of the right 1o foreclose whether or rn scraally conmunenced
or preparation for the commencement of any ~uit 2y collect upon or
entorce the provisions of the Note orf any instrumcend Jawhich secures
the Note after Default, whether or not actually commenced; or (¢) any
preparation for the doefense of any thireatened suit or procecding which
nmught atlect the Promises o the security bereot’, whether or nnt i’lLlu:.llij

conrmenoed.

13, The procecds of any foieciosure sale shall be distributed ard applicd
i the following order of priority: first, on account of all cosis and
expenscs incident 1o the foreclosure proceedings, including alt the irems
that are menmtionced i the twnediately preceding paragraphs;: scecoond,
all other itcms which under the twermis of this Mortgage constitute
indebtedness secured by this Morpgage additional o that evidenced by
the INote, with interest thercon as herein provided ;) thicd, all priacipal
amnd interest remaining unpaid on the Note and the Liabilities {Airst wo
interest and then 1o principal), fimsrth, any surplus o Maortgagor or
Mortgayoe's heims, legal representatives, successors or assigns:, as their

nght- may appear, -

14 Ulpron, or at any lnnc_. aft-'l the filing of a Luntplu:nl 1 lun.:_lnsc
thus Murtgape, the court in which such suit is filed may appoint a
reveiver of the Premisces. The receiver’s appomtment may be muade cither
before or after sale, without notice. without regan! to the solvency or
insalvency ot Mortgagor at the lime of application for the receiver and
without regard o the then value of the Promises or whether the Premises
shall be then occupied as a homestead or naoi. Mongagee may be
appointed as the recciver. Such receiver shall have power o colleat
the rents, issues arkd profits of the Premises during the pendency of
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