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8 "MORTGAGE ~ T
o THIS M()RTG‘\GE(“SecunU Innmmem“) is given on MARCH .. . 19 : L S ('/
19 93 . The mortgazor is T : T o .
o, GLE NN J. LOUIS AND DORIS A LOUI.:, HIS W[F‘" - o S e . {/‘
Ce . . . R s

(“Bartower™). This Seluiity Instrument is given to G”“C MORTGAGE CORPORA”("' oF A,

which is grganized and costing under the laws of - PENNSYLVARNIA . ., and whose address is
8360 OLD YOKK RUAT, ELKINS PARK, PA  19117-1590 S » (“Lender™),
Borzower owes [Lender the prircipal sum of i
_ONE BOUNDRED SEVEN THOUSAND AND DO/100 ****w********x*******k**k**********ﬁﬂ**k*kxh
Crollars (US. § L07,0Goion }. This debt is evidenced by Borrower's note dated the same date as
tiris Secority Instrument {Note™), whici: provides for monthly payments, with the full debt, if not paid carlies. duc and payable
on - APRIL . 01, 2023 . This Security Instrument secures (o Lender: (a) the repayment of ine debt

evidenced by the Note, with interest, r = all renewalts, extensions and modifications of the Note; (b) the payment of all
- other sums, with interest, advanced uncle: paragraph 7 to protect the security of this Security EInstrument. and (c) the
performence of Borrower's covenants anc-up.cements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage. grant and conver v Lender the {(ollowing described property located in
' : onoK - : County, IMinois:

.LOY 142 IN EAGLE RIDGE SUBDIVISION PHALE TWO, BEING A SUBDIVISION OF
CFART OF JHE SOUTHWEST 1/4 ©F SECTION 14 TOWNSHIP 37 NORTH, RaANGE 13 ] C
~EAST OF THE THIRD PRINGCIPAL MERIDIAN, IN CuoUX COUNTY, [LLIMOIS. . . . -
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which has the address of 5429 W. IDETE PLACE ~° - - N OAK LAWN o o, e
S e . o = (Sereed - » : S B ST N
Minots - ‘60453  (’Property Address™); R e

Ap Cade) -

TOQGETHER WITH all the improvements now or hereafter erected on the property. and al! easements, appurtenances.
angd Gxtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrarment. All of the foregoing is referred tn in this Securiiy Instrument as the “‘Property.”

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to mortgage,
gramt and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrova:: warrants
and will defend genersliy the title to the Property against ail claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform covenants with Ilmlrcd
vanations by jurisdiction to constitite a8 uniform security iRstramen? covcrmg real propcny B

ILLINGIS. e Singie Famcdy—Fannia Mas/Frediia Maz UNIFORM sunnunm -[ﬁﬁ- ] Form3014 9/80 (page ! of 5 pages)
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: Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaschisids. Borrower shall occupy. ¢stablish, and use the Property as Borrower's principat residence within sixy days
after the execution of this Security Instrument and shall continue to vccupy the Property as Borrower's principal residence
for at least one vear after the date of ocoupancy. vnless Lender otherwise agrees in writing, which consent shall not be
uareasonably withheld, or unless extenuating circumsiances exst which are beyond Borrower's control. Borcower shall not
destroy, damage ot impair the Property, allow the Propeity to detcriorate, or commil waste on the Property. Borrower shail
be in default if any forfeiture action or priceeding, whether civil or criminal, is begun that in Lender's gowd faith iudgment
could result in forfeiture of the Propenty or otherwwse materially impair the lien created by this Security nstrument ar Lender’s
security inicrest Borrower may cure such a defauit and reinstate. as provided in paragraph 18, by causing the action or
procexing 1o be dismissed with a ruling that, in Leader's good faith determination. precludes forfeiture ot the Borrower's
ipteres: sn the Propernty or uther material impairment of the hen vreated by this Secunty Instrument or fender’s secucity
inisrest, Borrower shall also be in detauft Jf Borrower, during the loan application process, gave materially false ur inaccurate
information or stalemients to Lender (or failed to provide Lender with any material information) in connection with the jousn
evidencad by the Note. including, but nut {imited w, represeniations concerning Burrower's oceupancy of the Property as
& principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Propernty, the [easchold amd the fee le shall not merge untess Lender agrees to the

ot Decupamey,

merger in writing.
s 1. 7. Proteriion of Lender's Rights in the Property. [t Borcower fuils t perform the covenants and agreements
contained in this S~crrity Instrument, or Uiere is a legal proceeding that may significantly affect Lendet’s rights in the Property
(such 245 a proceeding’in bankruptcy . prolate. for condemuation or forfeiture or {0 enforce laws or regulations), then Lender
may do amt pay foi whatever is necessars 1o protect the value of the Praperty and Lender's rights in the Properny. Lender’s
actions may include pavipgz any sums secured by 2 lien which has privrity over this Security Instrument, appearing in court,
paying reasonable anoriey.’ fees and entering on the Property to make repairs. Although Lender may take action under

thes peragraph 7, Lender Jovs not have to do so. e
.« .. Any amounts disburscd /oy, Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security Insirument. Unless Boriovser and Lender agree 10 other terms of paymerit, these amounts shall bear interest from

the dme of disbussement at the Nor~<ate and shali be payable, with interest, upon notice from Leader o Borrowes requesting

payroent.

coo B
Security Instrument. Borrower shall pay/ihe premiums required (o maintain the morigage insurance in cifes

reason, the morigage insuranve coverage reguiren by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
requirad to cbiain coverage substantially equivalsnt to the mostgage insurance previousiy in effect, at a cost substantially
equivalent 10 the cost to Borrower of the mortgag: wsurance previously n etfect, from an alternate mortgage insurer approved
by Lendes. If substantially equivalent miortgage insu/anse voverage is not available, Borrower shall pay (o Lender cach monmb
a sum vqual o one-twelfth of the yeasly morigage rasGrance premium being paid by Borrower when the insuratice coverage
lapsed or ceased 10 be in effect. Lender sill accept."use and retain these payments as a loss reserve in dicu of morgage
insurance. Loss resceve payments may to lenger be required. ar the opuon of Lender, if mortgage insurance coverage {in
the amount and for the peniod that Lender requires) provided vy an insurer approved by Lender again becomes available
and is obtzined. Borrower shali pay the premiums required (0 miintain mortgage insurance in cffect, or (o provide a loss
regerve, until the requirement for morigage insurance ends inscfordance with any written agreement between Borrower
and Lender or applicable law. - ) . . ‘

~. % Ipspection. bLender or its agent may make reasonable eitrics apon and imspections of the Property. Lender sh
give Borrower notice at the time of or prior to an inspectian speciiying reasonable cause tor the inspection. .

i - 10, Condemnation. The procecds of any award or clatin for dodmages, direct or conscguential, in connection with
any sondemnation or other taking of any part of tiie Property, or for conveyancy i lieu of condemnation, are hereby assigned

Mortgage insurance. If Leacds reguired mortgage insurance as a condition of making the loan secured by this
t. M, for any

all

and shall be paid to Lender. : ‘ ‘ . . . .
wrm o the event of 4 total taking of the Fropenty, the proceeds shali be apphied foibc sums secured by this Security [nstivment,
whather or nor then due, with any excesn paid to Borrower. In the event of a pdnivl gaking ui the Property in which the
fair market value of th: Propenty immedixely before the twking is equal to or greser/thea the amoumt ot the sums sceured

by this Security Instrument immediately before the taking, unless Borrower qad Lender oierwise agroe in writing, the sums
secured by s Security Instrument shall be reduced by ihe amounc of ihe proceeds mualtipited by the tollowing fraction:

{a) she total amount of the sums secured immediately belfore the taking. divided by (b the Yair market value of the Property
immegiztsly pefore the tuking. Any bainice shall be paid to Borrower. In the ovent of a puniiz teking of the Propeaty in
which the fair market value of the Prope ty immediatcly betore the taking is less than the amoant Of the sunrs secured im0
mexdiately before the taking, unless Borrower and Lender Gtherwise agree in wrng or unless appnostlsdaw otherwise pro-
vides. the proceeds shall be spplied to th: sums scoured by this Security Instrument wheiher or ol 2ie/sums ace then due.

2 If the Property is abandoned by Borrower, or if, afier notice by fender to Borrower that the gon lemnor offers o pa
make an award or settle 2 claim for damages. Borrower fails to respond to Lender within 30 days alter<be date the notice »
is given, Lender is avthorized to coilect und apply the proceeds, at its optiun, cither to restoration or repaced the Property -
of to the sums secured by this Security Jnstrument, whether or not then due.

e Unless Lendet and Borrower otherwise agree in writing, any applt
ar postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released:; Vorbearance By J.ender Not u Waiver. Extension of the time for payment or
madification of amortizatioa of the sumys secured by this Security Instrument granted by Lender (0 any saccessor n interest
of Borrower shall not operate to release the hability of the ariginal Borrower or Borrawer's successars inanterest. Lender
shall not be required 1 comimence proceedings against any successor in interest of refuse to extend me for payment or
othorwise modify amontization of the sums secured by this Security [nstrument by reason of any demand made by 1he original
Borrun er ur Borrower's successors In iterest. Aay forbearance by Lender in exercising any right or renedy shall not be
a. waiver of or preclude the exercise of any right or remedy.

. 12. Successors and Assigns Bound: Jeint and Several Liability: Co-signers.
this Sceurity Instrument shall bind and benefiz the suecessors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants und agreemenis shalk be joint and several. Any Borrower who co-signs this Security
Instroment but does not exccute the Nole: (a) 1= co-signing this Security Instrument only 1o morigage, grant and convey thal
Borrower's interest in the Property under the terms of ths Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumert; and (¢} agrees that Lender and any other Burrower may agrec (0 extend, modify,

forbear or make any accomumodations with regard o the terms of this Security Instrument or the Note wiihout that Boriower's
co- . . ‘ - o N - .

The covenants and wgreements of

Sonsent., -
BMAC C 1L 3./5-C Rev. 2/91 .
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[Check appiicabie box(es)]

Y Y -
%HL \—‘\Y\T\' X wﬂ")\— /G/LE'.NN J. LOURS -Borrownr

AL COPY,

LOAN #;

UNOFFIC

Z2. Release. lpon paymeat of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge to Borrowsr. Borrower shall pay any recordation costs.
- 23. Waijver of Homestead. Borrowver waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants ind agreements of each such rider shall be incorporated into and shail amend

and supplement the covenants and agreements cf this Socurity Instrument as if the rider(s) were a part of this Security Instrument.

1-824295-61

[} condominium Rider [7] 1—4 Family Rider

[:] Adjustable Rate Rider
[_j Biweekiy Payment Rider

) D Planned Uait Development Rider

~[] Gradusted Payment Rider
[ Second Home Rider

) D Balloon Kider D Rate Improvement Rider

] Other(s) ispecify]
BY SIGNING BELCW. Burrowe: accepts and agrees to the terms and covenants coatained in this Security Instrument

and in any nder(s’ sxccuted by Borrower and recorded with ix.

Witnesses: : /‘g .
{Seal)

N . N .
L VP C/ . C-\,/c‘r"ctoc‘/ {Seal)

-Borrower

"DORTIS AJ LOUIS

. = {Seal)
. -Borrower
4 (Seal)
-Borrawer
—  {Spmer Befow This Lise Fo'o Ac! nowiedgwent}
STATE OF ILLINOIS, County ss:
1993 , before me, the

o NINETEENTH ' day of MAFICH N

subscriber, the undersigned officer, personally appeared i
L GLENN J. LOUIS AND DORIS 4. LOUIS, HIS WIFE
AR ubscribed to the within instrument

known 1o me (or satisfactorily proven) to be the person(s) whose name
THEY executed the same for the purposes herein ceafiined.

25 this, the

and acknowledged that
IN WITNESS WHEREOF, [ herenunto set my hand and official seal.

My Commission expires:

OFFICIAL SEAL - § iLD/ E’LY\L&Y};&S& >

JANE E, MENZCL ‘ = {"_, -

oSN xS 15] oo Gieay
: TITLE OF OFFICER

MY COMMISSION EXPIRES  £/4:G3 3
i s VSN

This document was prepared by:
ARDREa SKOPEC for
GMAC Mortgagr Corporation of PA
6501 W. 144TH PLACE
ORLAND PARK , IL 60462 :

Ferm 3014 9/90 (page 3 of 3 pages)

S «

GMAC S IL-M 3/5-C Rov. 2701 roy

SQIlZJEG

BN § 0N

-




.
L [ e .o e .
G s s N memes s mee i e atas .- - PR ORI oA .- TR . - . -~ .-
¥ RERTE I § N BT
I’ "
»
-t R . . K o ' . g
N T TR ot LI P R L I
LRI 7 [ T s >4
v T R i L [ v R I
e Sree gt o IR I R PN : 3] i : AR
¥ | fo S " : Lotehn e i
-l P T PRI T LRI S IR L
P [IFETANLE A
xR S VAT
m [ s I .
rl - B L S - -- - . - B . 5e .
r . N M
- L ; i
H ., H = i oo )
e
[
n
T
e o AR syl
L - . . N
rhye o E
t. -
; . . .
: s st Do b2 BT onnd . E e L




