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. THIS MORTGAGE {"Sccurit)- Ingiviment ') is given on MARCH 19, 1993 . The mortgagnr‘,'g.
o DAVID QUINTAVALLSE AND CYNTHIA M. QUINTAVALLE FORMERLY t“'
KNQ“N AS CYNTHIA M. LEOJDNHARDT, HIS WIPE :

("Borrower™), This Security Instrument is given (o

'STANDARD FEDERAL BANK FOR S4VINGS

which is organized and existing under the laws of THE UNITED STATES OF AMERICA cund whose .
address is 4192 S. ARCHER AYE, CHICAGO, ILLINGXS 60632 i
(“lerdsr™). Borrower owes Lender the principal sumof

"BYIGHTY TWG THOUSAND FIVE HUNDERED DOLLARS & /N3 CENTS
. dobars (US. 5 82,500.00 TRE
This debt is evidenced by Borrower's oote dated the same date as this Security Instrament {"Note™), which provides for
montbiy payments, with the full debr, if not patd caelicr, duc and payable on APRTL 1, 2023

This Sectirity Instniment secures to Lender: (@) the repaymient of the debt evidenced by vhe Mote, with interest, and ll n.nu».zls ,
extensions and moedifications of the Note: (b the payment of ull oiher sums, with interest, advanced under paragraph 7 to L
protect the security of this Securily Instrument; and () the performance of Borrower's coveaants.and agreements under this o
Secunty Instrument and the Note. For this purpose. Bomower does herchy mortgage., grant and couvey to Leuder the following Q}J
ot “u'

pod

“J

~d

described property located in COOK County, {ilinois:

LOT 8 IN BLOCK 15 IN HAROLD J. MCRALHINNY S FLRST ADDITION TO SCUTHTOWN
A SURDIVISION OF PART OF TWHE SOUTH HALF OF SECTION 24, TOWNSHIE 37
NGRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF
THE BALTIMOIRE AND OHIG CHICAGHD TERMINAL TRANSFER COMPANY IN COOK

"COUNTY, ILLINOIS.
CPIN 24-24-406-008~0000

which has the sddress of 2556 W 1) 6TH PL CHICAGO et Lyl
‘ s X ° L) L
Iinois 60655 (Zip Codel , ~ {"Propenty Address”),
. : - ‘ “Form 3014 9/50
Bugn Yol 6 Amanded 5/91

RAINOIS-Singis Farsily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
SARILY 12550 . “,  VMP MORTGAGE FORMS - (3120253-8100 - 18001621724}
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- S Hazard or Property Insurance. Dorrower shall keep the improvements now existing or hereafter erected on the
" Propeny insured against toss by fire, hazurds included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insuranes. This insurance shall be maintauned i the amouats and for the periods
that Lender requires. The insurance carr er providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrawer fails to maintain coverage described above, Lender may, at Lender’s
option, ohtain coverzge 1o protect Lender's rights in the Property in accordance with paragraph 7.

. C Al insurunice policies and renewals shall be acceptable to Lemder and shall inctude a standard mortgage clause. Lender
A shall have the right to hold the policies and renewats. [ Lender requires, Borrower shall promptly give to Lender abl receipts of
puid premiims and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier al Lender.
Lender may make proof of foss if not made promptly by Borrower.

Untess Leader and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not cconcrically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrawer abandons the
Propenty, or does notanswer within 30 cays a notice from Lender that the insurance carrier has oflered o settle &t claim, then
Lender may collect the iasurance procecds. Lender may wse the proceeds to vepair or restore the Property or 1o pay sidns
secured by this Security Tistrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Horover otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due dute of the montnly payments referred to in paragraphs 1 and 2 or change the wmount of the payments. If
wnder pacagraph 27 the Property 12 acquited by Lender, Borrewer™s right 1o any insurance policies and procoeds resuiting from
damage t; the Property prior to the acquizition shafl pass to Lender to the extent of the sums secured by this Security Instrument

immedidtely prior 1o the acquisition.
- 6. Occupancy, Preservation, Mainterarce and Protection of the Property: Borrower’s Losn Application; Leaschulds,
Botrower shall occapy. esablish, and ase the Praperiy as Borrower's principai residence within sixiy davs after the execution of
this Security Insirument and shall contipue to ocewpy-the Property as Borrower's principut residence for al least one year alter
the date of occupancy. unless Lender othorwise agrees fnwriting, which consent shail not he unreasonably withheld, or enless
extenuting circumstances exist witich are beyond Boriwwer's control, Borrower shall not destroy. damage or impair the
Property, allow the Propesty to deterforate, or commit waste »n, the Property. Borrower shall be m detauit if any torfenure
action or proceading, whether civil or criminal, is begun thatlin Lender’s good faith judgment could result in forfeiture of lhcw
Property or otherwise materially impair the hen created by this Sceurity Instrument or Lender's securily mterest. Borrower mayp o -
cure such « default and reinstate, as provided in paragraph 13, by causivg the action or proceeding to be disinissed with a ruiing\a' .
“that, in Lender's good fuith determinaticn, prechudes forfeiture o the Basrower’s interest in the Property or olher aterial )
impairment of the lien created by this Security Instrument or Lender's seerrity interest. Borrower shall also be in defaull ifhwd
Borrower. during the loen application process, gave materigily false or inaccurate mformation ot statements to Lender (or i'uilcdﬂ
to provide Lender with any material infor nation) in connection with the Joan evidenced by the Note, including. but not limited 3
to, representations concerning Borrower's eccupancy of the Property as 4 principal iesidonce. I this Securiry Instrument s on a 3
lagsehold. Bomower shall comply with ull the provisions of the fease. ) Borrower scouires fee title to the Propeny. the
leasehold and the fee title shafl not merpe nfess Lender agrees to the merger i writing.

- 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenents and agreements contained in
this Security Instrument, or there is a fegat proceeding that may sigmficantly affect Lender's rights w the Praperty (such as a
procesding in bankruplcy. probate. for condemnation or foriciture or to enforee laws or regwationsy, fien Lender may do and
pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Propery, Lender's actions may
include paying any sums secured by » ien which has priority over this Security Instrament. appearing in court. paying "
reasonsble attorneys fees and entering on the Property to make repairs. Although Lender may toke action under this petragraph

© 7, Lender does not have to do so,

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disburscruent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting

- payment.

-+ 8, Mortgage Insurance. If Lender requined mortgage insurance as a condition of making the foan securad by this Securily
Instrument. Borrower shall pay the prem ums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance voverage required by Lender lapses or ceases to be in eflect, Barrower shall pay the premiums reguired to
obtai coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantiafly equivalent to the
et to Burtower of the mortgage insurance previowsly in effect. from an alternate mortgige insurer approved hy Lender. If
substantizily s alent inortgage inssrance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twet(th of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ar ceased to
be in effect. Lender will acespt, use and tetain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve

‘ Form 3014 9/90
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o 17, Teanster of the Property cr o Beneficial Interest in Borrower. if all or any part of the Property or any interest in ft
“ 15 sold o ransterred (or it a beneficial interest in Borrower is sold or transferred amd Borrower is not o patural person) without
¥ Lender's prior written consent, Lender muy. at its opiion, require immediate payment in full of all sums secured by this
Security lastrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal luw as of the date
of this Security Instrumert

If Lender exercises this option. Lender shatl give Borrower notice of acceleration. The wotice shall provide a period of not
lexs than 30 days from the date the natice is delivered or niled within which Borrower must pay all suts secured by this
Security tnstrument. if Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument without Turther notice or demand on Borrower,

18. Borrower's Right to Reinstate. IT Borrower meets cenaim conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontistied at any time prior w the carlier of: (@) 5 davs (or such other petiod us
applicable Taw may specify for reinstatement} before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (by entry of a judgment erforeing this Security Instrement. Those condittons are that Borrower: (a) pays
Lender all sums which then would be due under this Security Tnstrument and the Note as if no acceleration had occurred: (b)
cures any defituldt o7 any other covenants or agreements; {c) pays ol expenses incurred i enforcing this Seeurity Instrumein,
itcluding, but not tpited 1o, reasonable attomeys’ fees; and () takes such action as Lender may reasenably require to assure
that the fien of this deeazity Instrument, Lender's rialts in the Propenty and Borrower's obligation to pay the sums secured by
this Security Inssrumentshall continue unchanged. Upon reinstateraent by Borrower, s Secority Invtrument and the
obligations sezured heréhy-shai! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apphy in the case of acceteraton under paragraph 17

19. Sale of Note; Changd o Loan Servicer. The Note or a partiol interest in the Note dogether with this Security
Instrumenty may be sold one oF miore times withowt prior netice 10 Borrower. A sale may result in a chiange in the entizy (known
is the "Loun Servicer”) that codlects manzaby pavinents due under the Note and this Security Eastrument. There also may be one
or inore changes of the Loan Servicer unrélated i a sale of the Note. 1 there is a change of the Loan Servicer, Bormower wil] be
given written notice of the change i accordaice with paragraph 14 above and appliczble law. The nutice will state the name and
address of the new Loan Servicer and the address *o which payments should be made. The notice will afso contain any other
information required by applicable law,

20. Haznrdous Substances. Borrower shall not'cause or permit the presence, use. disposal, sorage, or release of any
Hazardous Substances on or in the Property  Barrower saall inot du, nor allow anyone else 10 do, anyibing affecting the
Property that is in violatton of gny Enviconmental Law. Thopreveding twe sentences sladl rot apply 1o the presence, use, ar
storage on the Property of smuli quantities of Hazardous Substaiess that are generally recogmized 1o be appropriate o nosmel
residensial uses and to maintenance of the Property.

Borrawer shalt promptly give Lender writlen notice of any investization, ciaim, demand. fawsuit or other action by any
governmental or regulatory ageney or private pasty ivolving the Properyand any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learas, or is uotificd by any governmenial or regulatony authority, ihat
any removal or other remediation of any Hazardous Substance affecting thie Projreaiyis necessary, Borrower shatl promptly take
alt necessary remedial actions in accordance with Enviroemental Law,

A used in his parugraph 20, "Hazardous Substances” are those substances derincd-ae toxic or hazsrdous substances by
Envirenmental Law and the foltbowing subsances:  gasoline, kerosene. other flammubie deytoxic petroleum products, foxic &
pesticides and herbicides, velatile solvents, materials containing inbestos or formaldehyde, ar rietivactive materials. As used i G
this paragraph 20, "FEuvisonmental Law™ means federal Taws and laws of the jurisdiction where the Property is jocated that N
rebate 1o health, safoty or environmental protection, N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1ollows: ' ok

2. Acceleration; Remediss. Lender shall give notice to Borrower prior to acederalion fellowing Surrower's b

of any covenunt or agreement in this Secority instrument (hut not prior to acceleration under paragraph 17 uniess o
applicable law provides otherwise;. ‘The notice shall specify: () the default; () the action required to cure the default;
{c} = date, wot Jess than 30 days from the date the notice is given to Borrower, by which the defauit must he cured; and
(d) that failure to cure the defaait on or hefore the date specified in the natice may result in aceeleeation of the sum:
secured hy this Security Instrument, foreclosurs by judicial proceeding and sale of the Property. The notice shall further
infurm Borvewer of the right to reinstate after accelerativa and the right (o assert in the forcclosure proceeding the
non-existence of & defauit or nny other defense of Borrower 1o acceleration und foreclosure, 1f the defuult is not cured on
ar hefore the date specified in the notice, Lender, at its aption, may require immediate payment by Tull of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled 1o coliect alf expenses inenrred in pursuing the remedies provided in tivs puragraph
21, incinding, but not limited to. reasonable attorneys’ fees and costs of title evidence.

22, Release. Hpon payment of all swns secured by this Security Instrument, Lender shall release this Security Instrarent
without charge to Borrawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives adl right of homestead exemption in the Property, Form 3014 9190
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