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"THIS MORTGAGI (*Sevarity Instrument” ) is gwen 08 .. v ouome o oee o MARCH 19 (1993 .

m morigagar is O T T L T A P ST Lt [ P L B S
Jm F. MURPHY AND ,‘?‘RY L' T L TR L S T AL LEAL L LR D I SR S EA R 5 | W PPREELY 4
IWRPHY. HUSB-‘ND AND ﬂ* et e e B S e DRI e e b e
W""‘ S (A SRS 'Tu“i‘ (SRR IR TL SR SR P -‘-. AN . frod o (.B“"Owef')'
mism‘ hlstnlml ie gl\eﬂ w T ' [ ST TSR BEY :'_:i.'-.‘. T R T T IS T T yrber o o
LIBERTY NATTONAL MORTGAGE uORP()RATION o S R
which is ¢;gamaed and existing under the laws o€, THE STATE OF HICHIGAN e e e .., and whose
address is fs: T T T P R B Y P EU RS 1 LI et
1804 NORTH NAFPER BLVD NAPERV I LE, IL 60563 ' s ("Lender"),
Bosrower owss Lender the pnnctpal sum of .ONE HUNDRED THREE THOUSAND AND NO/ 100 ==wem—e--
I P . Dollars
(U s. $ , .103 OOD 00 ‘.[ S S T!us ue)l is avxdenced by Bormwers nol:, dated the sume date as this
Security Imﬁrumc.nt ("Note"), which proudes for tonthly paymen’s, with the full debt, if not paid earlier, duc and payable
on APRIL 1, 2008 . . ... This Security Instrument secures to Lender: (8) the repayment of
the dabt evidencad by the Note, with interest, snd all nmowala. extensions ar.d modifications of the Note; (b) the payment of all other
sums, with interest, sdvinced under paragraph 7 to protect the security of Y Security Instrument; and (¢) the performunce of
Borrower's covenapis and agreements under this Securily [astrument and the alr)te For this purpose, Barrower does herehy
mortgage, grant and convey to Lender the fo. low:ng described prOperty located. i
I'HE CITY OF TINLEY PARK = - _ COOI« L .. County, lllinois;

LO'I 62 IN QUF'., :/8 COURT, BEING A SUBDIVISION IN THE SOUTH 1é2 b:;
'I'HE SOULVHEAST 1/4 OoF ' SECTION 26, TOWNSHIP 36 NORTM, PANGE 12, : T
EAST ¢, THE THIRD RINCIPAL KERIDIAN IN COQK COUNTY, T.LINOIS. Cm
; -Ip Tk f [T S (AR S R R FEE | ' Do t Do . o e e . . -
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mcnmmewd cesm of 17423, QUEEN ANN WAY .. o mne st o pme o - TINLEY PARK .. -
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Hlmom SO uﬁw 50477 ConnEe i m ( PmpertyAddrees ). _
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™ TOGETHER V/ITH all the improvements ncw or bereafter erected on the property, and all easements, appurtenances, and fixtures
jow or hereafler = paii of the property. All riplacements and additions shall slqo be cnvcred by this Secunty lnslrument AII of
he foregoing is referrad to in this Security Instrument as the "Froperty”.

% BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to moﬁgage, granl
nd coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
efend generally the title 1) the Property against all claims and demands, subject to any encumbrances of record,

l
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amaiums and repewnl notices. UWIE Enle:llAJmm@W Mance carrier and Lender. Leader

uynukopmofofhmnfmtmade ily hy Borrower. -

. - Unless Lender and Borrower otherwize agree in writing, insurance proceeds shall be applled to restoration or repair of lhc
Pmpeﬁy deamaged, if the restoration or repeir is economically feasible and Lender's security is not lessened. 1f the restoration or

~ repair is not economically feasible or Lendsr's security would be lessened, the insurunce proceeds shall be applied to the sums secured

" by thus Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does

not apswer within 30 days u notice from Lender that the insurance carvier has offered to settle a claim, then Lender may collect the

- insurance proceeds. Lender may use the proceeds to repair or restore the Prvpcrty or to pay sums secured by lhas Securily

Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Lo Unless Lender and Borrower otherwise: agree in writing, any application of proceeds to principal shall not extend or postpone

b o the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the scquisition shall pass to Lendt-r io the extent of the sums secured by this Security Instrument immediately prior to the
ncqu:satwn

- " 6, Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ~stablish, and use tae Property as Borrower's principal residence within sixty Jays afler the execution of this
Security Instrument 2. s.all continue to cccupy the Property as Borrower's paincipal residence for at least one year afier the date
of occupaacy, unfess Lepder otherwise agress in writing, which consent shall not be unreasonabiy withheld, or unless extenuating
circumstances exist which are h2yond Borrower's control. Borrower shall not destroy, damage or impair the Propenty, allow the
Property to deteriorate, or cosamic wvaste on the Property, Borrower shall be i default if any forfeiture action or proceeding, whether
ciz]} or ¢riminal, is begun that 1 Lender's good faith judgment could result in forfeiture of the Property or otherwise materiatly
tmpair the lien crested by this Security 'nstrument or Lender's security interest,  Borrower may cure such a default and reinstate,
as provided in paragraph 18, by caveiig the action or proceeding to be dismissed with a ruling that, in Lender’s good fuith
determination, precludzs forfeiture of the Borrowar's interest in the Praperty or other meterial impairment of the lien created by this
Security Instrument or Lender’s security interest, Borrower shali also be in default if Borrower, during the loan application process,
gave muterially false or inaccurate information or staluments to Lender {or failed to provide Lender with any material information)
in conaection with the loan evidenced by the Note, ircluding, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. 1f +his Security insirrment is un a leaschold, Borrower siall comply with all the provisions

- of the Jease. If Borrower acqu:res fee title to the Propert) , iiire leasehold and the fee title shall not merge unless Lender agrees to

the merger in writing.

. 7. Proiection of Lender's Rights in the Froperty, [f Borrowsr fils to perform the covenants and agreements contained in this

Security Instrumeat, or there is & legal proceexling that may significantiy affect Leader's rights in the Property (such as a proceeding
~ - in bankaupicy, probate, for condemnation or forfeiture or to enforce laws r¢ regulations), then Lender may do and pay for whatever

‘:  is necessary (o protec! the value of the Property and Lender's rights in the "rrp»ny Lender’s actions may include paying any sums i

. secured by a tien which has priority over this Security Instrument, appearing Ip saurt, puying reasonable attorneys’ fees and eniering |
on the Property to make repairs. Altnough Lender may take action under this paiagroph 7, Lender does not have to do so.

Any amounis disbursed by Leader under this peragraph 7 shall become additicas! debt of Borrower secured by this Securily
Instrument.  Unless Borrower and Lender sgree to other terms of paymeat, these amcants shall bear interest from the date of |
disburssment at the Nore rate and shall be payable, with interest, upon notice from Lender <o Borrower requesting pay ment. o

.. 8. Mortgzgze Insurance. If Lender required mortgage insurunce as a condition of making the loan secured by this Security |
Instrument, Borrower shiall pay the premiums raquired to maintain the morigage insurance io effect, 1£for any reason, the mor!babb"

* insurance coverape required by Lender lapses or ceases to be in effect, Botrower shail pay the premit:ms reuuired to oblgin coverage
stbstantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalen! o <iie cost to Borrowsr of, X x>
the morigage insurence previously in effect, f'om an alternate mortgage insurer approved by Lender, (f/snbstantially equivalent’ Y a
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tvclith of the yearly, D
mortgage insurance promium being paid by Burrower when the insurance coverage lspsed or ceased to be in citect. Lender willpm

- acept, use und retain these payments &s a loss reserve in lieu of mortgege insurance. Less reserve payments may no longer be (P
required, as the option cf Leader, if morigage ;nsurance coverage (in the amaount and for the period that Lender requires) provided

by an insurer app.oved by Lender agrin becomes available und is obtainedl. Borrower shall pay the premiums required to maintain

“mortgage insurance in effect, or lo provide & lons reserve, until the requireent for mortgage insurance ends in accordance with any

_ wiitten agreement bedween Borrower and Lender or applicable law.

9. imspection. . Lender or its ageat may make reasonable entries upon and mapecutms of the Property. Lender shall give
Borrower noiice at the tume of or prior lo an inspection specifying reasonable cause for the inspection.

-+ 10, Condemuation. The proceeds of any award or claim for damages, direct or consequential, in coancction with sny
- conde:mmun of other taking of any part of the Propeﬂy. or for conveyance in fieu of condemnation, are bereby assigned und shall

he mid [y l‘e“dcf -t

" In the aveat of a tots] tahing of the Proper: y, the proceeds shali be apphed to lhc sums secured by this Secuniy !nslmmem.
whether o7 not thee due, with any excess paid to Borrower. In the event of a partial takiag of the Property in which the fair market
value of the Property immediately before the tiking is equal to or greater than the amount of the sums secured by this Security
Instrusnent imumecdintely before the taking, unless Barrower and Lender olberwise agree in writing, the sums secured by this

ﬂnghFomﬂv anloMn:hudcioMucUNIFORM"IS‘I‘RUME'IT A AL R - ©.. Rev. 9/90
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as d no accelertion bad oo F gEoIr@aLAlLﬁ a[GW 1¥cdcrahon under paragraph 17,

.. 18, Bale of Note; Change of Loan icer. The Note or a,partjgl interest in the NI (togethes with this Security Instrument)
3 muy be soid one or more times without priov netice to Borrower. A sale may resalt in a chanLr in the entity (known as the "Loan
Servicac™) that coltects monthly payments duz under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrefated to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be given wrilten notice
* of the change in scconlance with paragraph 1.4 above and applicable law. The notice will state the name and address of the new Loan
Servicer snd the address to which payment; should be made. The notice will also c:ontain any other int"om‘mlion required by
applicable 1aw. o
28, Mazurdous Substances. Borrower stall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
- Suhstances on or in the Property. Borrowes shall not do, nor allow anyone: else to do, anything affecting the Property that is in
violation of any Environmental Law. The prsceding two seatences shall not apply to the presence, use, or storage on the Property
of small quantities of Huzardous Substance: that are genenally recognized to be appropriate to normal residential uses and to
maintenxnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governimental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenlal Law of
which Burrower has act:al knowledge, 1f Borrower leams, or is notified by any governmental or reguiatory authority, that any
remaval ar other remidistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
neceasary remedial actiors in-eccordance with Environmental Law,

As used in this pargiort 20, "Hazardous Substances™ are ihose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
20l herbicides, volatile sofvenis, 1oiezials containing asbestos or formaldehyde, and radioactive matzrials. As used in this paragraph
20, "Eavironmenial Luw" means federal iaws and laws of the jurisdiction where the Pmperly is located that relate to health, safety
or cavifonmental prodection. - | T a0 i s . ‘

AN

NDN-UNIFORM COVENANTS. Borrower ans. Lender further covenant and ugree as follows:
. 2i.. Acceleration; Remedies. Lender shall ¢:.. uotice to Borrower prior to acceleration following Barrower’s breach of
any covenanl or agrecment in this Security Instruriert (but not prior to acceleration under parugraph 17 unless applicable
luw provides otherwise). The natice shall specify: (a) the defauit; {b) the action required to cure the defuult; () & date, not
- less than 39 days from the date the notice is given to Boirower, hy which the default must he cured; and (d) that failure to
cure the defauli on or before the date specified in the natice jaay result in acceleration of the sums secured hy this Security
Instrament, foreclosure by judicial proceeding and sale of the Frarety. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right te assert in the foreclusare proceeding the non-existence of a default or any other
defense of Borrawer to acceleration and foreclosure. If the default i pai cured on or before the date specified in the notice,
Lendes at i's option ey require immediate payment in full of all sumsscvred by this Security Instrument without further
. demand and may foreciose this Security Imstrument by judicial proceeding.Lender shall be entitled to collect afl expenses
incurred in pursuing the remedies provided ia this paragraph 21, including, but not ‘imited to, reasonable attorneys’ fees and

cosis of title cvidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender <hsil release this Security Imtrume':;.,

EY

i . without charge to Borrower. Borrower shall pey any recordation costs. : .J
23, “Waiver of Honestead. Borrower wuives all right of homestead exompuon in the Propeny. ' L 3
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