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THIS MORTGAGE L Sccurity lnstrument”™} is given on MARCH 23rd 1993 . The Mortgagor is
JIMMIE BORUM JR ANT FRANKIE 8 BORUM HIS WIFE !

{"Bortower”), This Security Instrumestis given to
THE FIRST MORTGAGE CORPORAVICN

which is organized and existing under the laws of ILLINQIS , and whos;:
addressis 19831 GOVERMORS HIGHWAY, FLOSSMOOR, ILLINOIS 63422
("Lender™). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND FOUR HUMDRED FiML.. ANOD 007100

Dollars (U.S. $65405.00 ).
This debt is evidenced by Borrower's now: dated the same/Jaic as this Security Instrument (“Note™), which provides for manthiy
payments, with the {ull deby, if not paid carlier, due and payabican APRIL  1st 2023 . This Sccurity

Instrument sccures 10 Lender: {a) the repavment of e debt evivlenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advincid under paragraph 6 1o protect the security of this Security

Insirument; and (c) the performance of Boarmrower’s covenants and agreements under this Sccurity Instrument and the Noie. For
-, this purpose, Borrawer dees hereby mongage, grant and convey sotender the following descrited preperty locaicd in
L COOK County, Iinois:

' LOT 23 (EXCEPT THE HORTH 20 FEET THEREQOF) AND ALL OF/ tOT 24 IN BLOCK 4 IN EAST
NASHINGTON HEISHTS BEING A SJRDIVISION OF THE WEST 1/2 Zr \THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION &, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIJIAN, 1IN COOX COUNTY. ILLINOIS.

TAX 1.0, #25-03-100-056-0000

which bas the sbifress ol 9554 § EMTRALD AVE CHICAGO. [Strect, Cityl,
MWhinois . 60628 - 1Zip Code{("Property Address™);
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TOGETHER WITH all the impraovements naw or hereafter erected on the property, and all easements, rights, appurtenances,
remis, roysltics, mincral, oif and gas rights and profits, water righes and stock and 2l} fixwures now or hescafter o past of the
property. All replecements and aidditions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in

this Security Insirument as the *'Properiy.””

BORROWER COVENANTS tha borrower is lawfully seised of the estate hercby conveyed and has the right o mongage,
grant and convey the Property and thai the Proneny is uncncumberced, except for encurnbrances of record, Borrower warrants and
will defend generally the title 10 the Propenty against all claims and demands, subject o any encumbrances of record.,

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imerest on, the
deby evidenced by the Nowe and late charges due under the Note.

X. Monthly Paymenis of Taxes, Insurance and Cther Charges. Bomower shall include in cach monthiy jpayment,
together with the principal and interest as set forth in the Note and any late charges, an instalimient of any (&) tixes and special
assegsmernts levicd or (o be levied against the Praperty, (b) leascheld payments or ground rents on the Prapecty, und (¢) premiams

for insurance required by paragraph 4.

Each monthly installinent for items ¢a), (b}, and (c) shail equal one-tweifth of the annual amoun(s, as reasonably cstirmaizd
by Leadoer, plus an sinount sulficient to maindain an additional balance of not more than one-sixth of the estimated amounts. The
ful} annua! amount Tor-cach item shall be accunulated by Lender within a perind ending one mosth before an item would become
delinguent Eender shalc beld the amounts collecled in trust o pay items (a), (b). and (¢} before they become delinquent.

If ot any time the Ww! ol ihe payments held by Lender for items (@), (b). and (c), wgether with the fature moathly payments
for such items payable o Leader prior W the due dates of such items, excecds by more than one-sixth the esumated amount of
payments requirsd 1 pay such iz when due, and if paymems on the Note are current, then Lender shall citker refund the
excess over one-sixth of the estimalcd payments or credit the cxcess over one-sixth of the estimated paymenis o subsequesnt
paymenis by Borrower, at the optior -0t Bonnower. If the toda! of the paymenis made by Borrower for item (a), (b). or (c) is
irsafficion o pay e item when due, thea Borrower shalt pay 10 Lender any amoum necessary 19 make up he deficiency on or

bafore the date the iein becomes duce.

As used in this Sccurity Instrumeny, "Secectiny™ means the Secrewary of Housing and Urban Develapment or his or her
designee. In any year in which the Lende- mus’ pay’a morgage insurance peemium to the Secretary, sach monthly payment shail
also include cither; (i) an insmlment of the appual wiedigage insurance premium W be paid by Lender w the Secretary, or (i) a
monthly charge instead of a morngage insurance preiniar: i this Security Instrument is held by the Sceretary. Each monthly
mstaliment of the morigage insurance previum shail be in an amount suificient to accumulate the fulf annual mortgage insurance
premiu:n with Lender one month prior 10 the daie the ful! ancoal \norigage insurance premium is due o the Secrewry, or if this
Secunty Iustrumcat is hcld by the Secrctiry, cach monthly charee shall be ia an amount equal 1o one-twelfth of one-half percent

of the outstanding principal balance due on the Nole.

¢ Borrower wenders (0 Leader the full payment of afl sums securid oy tius Security instrument, Borrower's account shall be
creditead with the balunce remaining for all installiments for items (a), (), = (<) and any mortgage insurance premism insiailment
that Lender has ot hecome obligated 1o pay to the Sceretary, and Lender shi2't promiptly refurnd any excess funds io Borrower,
Immediawely prior o a forcclosure sale of the Property or ils acquisition by Lender; Dormower's account shali be credited with any

bhalance remaiming for ail installments for items (a), (b), and (¢).
© 3. Applicatinn of Payments. All parments under paragraphs 1 and 2 shall be applivd by Lender as follows:

Eirss. o the mornigage insurance pranium o be paid by Lender 1o the Secretary or 0/ the monihly charge by the Secretary

instead of the monthly mogage insurance premivm;
Second, w any tixes, special assessiments, leasehold payments or ground remts, and fire, sloosd-2ad other hazard insurance
premiums. as reguired;
- Thicd, 16 inteqest due under the Note:
© Fourth. to amortization ot the principat of we Mote,
©Eifib. to fate cnarges due ender the Note.
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: 4. Five, Flood and Other Hazard Insurance.  Bonower shali insure all improvements on the Property, whether now i
existence or suhsequenily erected, agaiast any hazards, casualtics, and contngencies, including fire, for which Lender vequires
insurance. This jusurance shol be mainwined in the amouants and for the periods that Lender requires. Horrower shall also insure
all improvemenis on the Property, whetsier now 1 existence or subscquently ercoted, against 1oss by floods 10 the extent reguired
by the Secrewry. All insurance shall be carried with companies approved by Lender. The insurance policies akd any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender iminediate notice by mail. Lender may make prool of loss if not made
promplly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
disectly t Lender, instead of 1o Borrower and to Lender joinuly. All or any part of the insurance procceds may bhe applied by
Lender, a1 its option, cither (a) o thc recuction of the indebtedness under the Note and this Security Instument, first o any
delinguent amouants applicd in the order in naragraph 3, and thea w prepayment of principal, or (b} to the restoration or repair ot
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in parageaph 2, ot change the amount of such payments. Any cxcess insurance proceeds vver an
amount required to pay all outstanding inde btedness under the Note and this Security Instrument shall be paid w the enlity legally

entitted thereto.

In the cvent of foreclosure of this Sccurity Instrument or oiher transfer of title w the Propely that extinguishes the
indehtedness, all rightade and interest of Borrower in and o insurance policies in force shall pass o the purchaser.

5. Ocrupsacy, Predersation, Mainienance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Rorrower shali occupy, edtab ish, and use the Property as Borrower's principal residence within sixty days after the exccution off
this Security Instrument and ~najl continue 10 occupy the Property as Borrower's principal residence for at feast one year after the
date of occupancy, dailess’ il Gecrctary detenmines this requiresment will cause undoe bardship for Borrower, or unless
exienuating circumsiances existowlich are beyond Borrower's control. Borrower shall notify Lenders of any exienuating
circamsicives, Borrower shall not Cornupi® wastc or destroy, damage or snbstantially change the Properiy or allow the Property 10
deteriorate, reasonable wear and car excopied. Lender may inspect the Propenty if the Propenty is vacant or abandoned or the loan
is in defoult. Lender may take reasonable astion e protect and preserve such vacant or abandaned Property. Borrawer shall also
be in defacll if Borrower, during the ican arplication process, gave matenally false or inaccurate informaton or sialcments to
Lender (or failod 10 provide Leader with anyanaterial information) in connection with the loan evidenced by the Note, wncluding,
but not limiicd 1, representations concaning Barrover’s occupancy of e Property as a pnintipal residence. i thas Security
Instrument is on a lcaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title o the
Property, the lcasehold and fee tide shall not be merged-anlcss Lender agrees w the merger in writing.

6. Charpes ta Barrower and Protection of Lender’s 10ghis (n the Property . Borrower shall pay all governmental or
municipal charges, fines and impositdons thai arc not included i, paragraph 2. Borrower shatl pay these obligations on time
direcily 10 the antity which is owed the payment. If failure w pay would adversely affect Lender’s interest in the Property. upon
Lender's request Borrawer shail prompdy furnish o Leader receipts evidencing these payments.

If Borrowcer fails 10 make these payments or the payments requites by paragraph 2. or [ails to perform any other covenanis
and agreements contaimed in this Security [nsirument, or there is 2 Jegat proveading that may sigaificantly affect Lender's righls in
the Property (such as a procecding in bankrupicy, for condemnation or to cafirce laws or regulatans), then Lender may do and
pay whaicver is necessary to prolect the vidue of the Property and Lender's aghts in the Property, including payment of Llaes,

hazard insurance an: Giwer wcins inentioned in paragraph 2.

. Any armounts dishurse? Ly Conder under this paragraph shall become an addition: 1 <d:bt of Borrower and be secured by this
Security nsirumaent. These amounts shall bear interest frem the daie of disbursement, at by’ Newc rate, and at the option of Lender,

shaft be immediately due and payeble.

7. Condemiaation. The procecds of any award or civimn fer damages, direct or conseguential, in connecion with any
cundemnation or other wking of any part of e Propeny, or for conveyance in place of condemnation, we heschy assigned and
shall be paid 10 Lender w the extent of the full amount of the indebtedness that remains unpaid undersheiVoic and this Security
Instrument. Leader skall apply such procee Is 10 the reducdon of the indebledness under the Nole and‘this Secunty Instrument,
first o any delinquent amourt: applicd in the order provided in paragraph 3, and then o prepayment of prieciyal. Any application
of the procceds to the principal shall not cxiend or postpone the due daie of the monthly payments, whick zue referred 0 in
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or change the amount of such paymests, Any excess procceds over an amount required w pay all cutstanding
indebicdness under the Note and this Sceurity Insirument shatl be paid w the entity legally entitled thereto.

raph 2,

8, Fees. Lender may colleet fees and charges suthorized by the Scorelary.

"9, Grounds for Accelzration of Debt.

() Irefanlt.  Leader may, cxcedt as limited by regulations issucd by the Sccretary in the case ol payment delaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing w pay in foll any monthly payment required by this Sccurily Instrument prior 1o or
o ine due daic of the next monthly payment, or
(i) Borruwer defaslts by failing, for a period of thiny days, w perform any other obligalicns contained 1n this

Sceurity Instrument.

(b) Sale Without Credit Approval.  Lender shall, if permiited by applicable law and with the prior approval of the
Sceretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Alt or part of the Property, vr a beneficial interest in a trust owning all or pant of the Property, is sold or otherwise
transferred (other than by deviss or descent) by the Borrower, and
(i) The'Property is ot occupied by the purchaser or grantee as his or ker principal revidence, or the purchaser or
grantee doc.sn occupy the Property but his of her credit has not been approved in accordance with the requirements

of the Secretias.

() No Waiver. ¢ cicamstances ccour dat would permit Lender o require immediate payment in fufl, but Lender does
nat require such payients, Lender does not waive its rights with respect (0 subsequent cvenis.

() Repulations of HUD Secietary. In many circumsiances regulations issued by the Scoretry will limit Lender’s
righis in the case of paymait defanhts 1 reguire immediaie payment in full and foreciose if not paid. This Sccurity
Instrument does not authorize acoeloration or foreciosure if not permiued by regulations of the Secretary.

(e} Mortgage Not [nsured. Bormower sgices thai should this Securily Insurument and the Note secured thereby not be
eligihie Tor insurance uader the Natisnd Housing Act wilkin 60 days from (he date hercof, Lender may, at its option and
notwidistanding anything in paragraph 90 rquire immediate payment in full of all sums secured by this Sccurity
Instrument. A writlen statermnent of any audvinized agent of the Secretary dated subsequent o 60 days from the dawe
hereof, declining w insuse this Security Insremerit and the Note sccured thereby, shall be deemed conclusive proof of
sech incligibility. Notwithstanding the foregoing, this option may pot be excrcised by Lender when the unavailability of
Insurance is sclely due to Leader's failure 1o temit a mlongage insurance premiwn 1o the Sccretary.

10. Reinstatement. HBorrower has a right 1o be reinsiated il Lender has required immediae payment in full because of
Botrowser's faifure w pay an amount tuc under the Note or this SCovsity Instrument. This right applics cven after foreclasure
procesdings are wstituicd. To reinstie the Secority Instruiment, Borrowe? shall tender in a fump sum al amounts reguired o bring
Berrowes's aceossm curment including, to the cxteni they are obligations Of gorrower under this Sccurity Instrument, foreclosure
costs und rcusonable and customary aromeys' fees and expenses properly associated with the foreclosure proceeding. Upou
reinstsesnent by Barrower, this Security tnstrument and the obligations that it seures shall remain in effect as if Lender had not
reguired immediale payment in full, However, Leader is not required to punmit seinstalement if: (3) Lender has accepied
reinstatement afier the commencement of foreclosure procecdings within two years fipsaediately preceding the commencement of

a current (orechosure Peocasting, (i) reinsziement will preclude foreclosure on different grounds in the {uture, or (iii)

reinsmtesnent will adversely alfect the prionity of the lien creaied by this Security Insorument

11, Borrower Not Reteased; Forbearance By Lender Not & Waiver.  Exiension of the Lme of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender W any successorin interest of Borrgwer shall
not operate 10 reicase the Nability of he original Burrower or Borrower's successor in interest. Lendir shall not he reguired to
COMMENER PIOceEines »o. st Ny successor in interest or refuse 1o exiend time for payment or stherwiae aodily amortization of
e sumns secured by this Sceurity Insuument by reason of any demand made by the onginal Bormower 46, 30rTOwer’s sUccessors
in ftercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechideihe exercise of any

Tight =w remedy.
@4“{&) 19 10v5} Pags s cie %ﬁf,‘f-

L
L
DN
P
X
g
a3




UNOFFICIAL COPY

L% 2V




4

158

UNOFEFIGIAL: COPY?

12. Successars and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and  agreements of  this
Sccurity tnstrumem shail bind and benefii the successors and assigns of Lender and Bomower, subject o the provisions of
parzgraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Bortower who co-signs this Security
Insrrument but does net execwte the Note: (31) is co-signing this Securily Inswrument only to morgage, grant and convey that
Borrower's interast in the Property under the tlermis of this Security [astrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsa may agree o exiend, modidy, forbear or
make any accommodations with regacd w the werms of this Sccurity Instrument or the Note without that Borrower's comsent.

13. Nutices. Any notice t Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by First class mail unless applicable law requises use of another method. The notice shall be directed 10 the Propesty Address or
any othe: address Burrower designales by noice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address siated hercin or any address Lender designates by notice o Bofrower. Any notice provided for in this Securily Instrument
shall be decmed 10 have been given o Booower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jursisdicton in which the Froperty is located. Tn the event that any provision or clause of this Sccurily Instrument or the Notwe
conflicts with applicable law, such conflict shall no affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provisicn, To this end the provisions of this Sccurity Instrument and the Note wre declared o

be severable,

15. Bacrawer’s Copy. Burrower shali be given one conformed copy of this Security Instrument.

16. Assipnment of Ren’s, | Borrower unconditionally assigns and transfers w0 Lender all the rents and revenues of the
Propenty. Borrower auwthorizes ZZopder or Lendes’s agents o collect the rents and revenues and hereby dircets cach icnant of tie
Property 0 pay the rents o Lender“er Lendor's agents, Howaver, prior to Lender's notice o Borrower of Borrower's breach of
any covenant or agrecment in the Sedusity Instrument, Borrower shall collect and receive all renis and revenues of the Property as
trustee for the hepefit of Lender and Bosiower. This assignment of rents constitutes an absolute assignmeni and not an assignmeant

- for additional security vnly.

If Lender gives notice of heeach to Buitows= (3} alt rents reccived by Borrower shalt be hel! by Bomrower as rustee for
benefit of Leader only, to ba applicd to the suris sccured by the Sccurity Instrument; (b) Lender shall he entitled w collect and
receive all of the ronts of the Property: and (g} el raoant of the Property shail pay all rents due and unpaid to Lender or Lender’s
ggent on Lender’s written demand @ the enant,

Borrower has not excculsd any prior assignment of/vie rents wnd has not and will not perform any act that would prevest
Lender from exercising ite rights under this paragraph 16,

Lender shall not be required 4o enter upon, take control of ar/maimain the Property before or after giving naotice of breach o
Borrower. However, Lender or a judicially appointed recciver may ¢4 so at any time there is a breach, Any application of rents
shali not cure or waive any default or invalidate any other right or reraedy of Lender. This assignment of rents of the Property
shail terminate when the debt secured by the Sceurity fasuument is paid w fall

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrec as folows:
17. Forecinsure Procedure, If Lender requires immmediate payment in fuil urder paragraph 9, Lender may foreclose
this Security Instrument by judiciul proceeding. Lender shail be entitied to coilrct ail expenses incurred in pursuing the

remedies provided in this pavagvaph 17, including, but aet limited to, reasonable aviorne; s’ fees and costs of title evidence.

18. Keleuse.  Upon payment of all sums secured by this Security Inswrument, Lender shalirelease this Security Insrumoent
withcut charge w2 Borrewer. Borrower shall pay any recordation costs.

i9. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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» 20. Kiders to 122 Sccurity Instrumans, - If oae or more riders are excculed by Borrower and recorded iogethes with this
Security Instmumede b covenaniz of cach such nder shall be incorporated it and shall amend and suppleitent the covenanis
and agreements of this Gucurity Iu.su'umcnl as if the riderfs) were a pant of this Security Instrament,

{Check upplicab!c box{cs)) - R S

{71 Condominium Relet © 7] Graduated Payment Rider 7] Ouher [speciiy)
{7 Plavncd Unit Dévelsanent Ruder [} Growing Equity Rider :
o . . e
h R ' L

BY SIGNING BELOW, Burrower uterps and agrees o the erms comamcd in this Se&unly lnsr.mmem and in any rider(s)

eatcuted by Bormawer and rec urduj wuh u P . ‘

Wmﬁ%r S R . v

- . ; "-- Cew .:‘J: , ' ?p@mﬂz{{‘iﬁmﬁ{]ﬁ-__.—__-—i"w“
7 .,: ) B R IMMItE  BORUM JR S Borrowse
e c;é‘;’r leschet . /.‘5 /51-4.(, P (Seal)

FRANKIE 8 BORUM v % -Borrower
| R
(Seal) __L L. __.{Scab
;,: ) ;  -Borrower .- : -[forrower
STATE OF LLvows, 00 T ol Connty st
I, THE UnNDERSIGNLED . - Notary Public in ano fow caid u)umy amt staie do hereby cerify that

TIWIE BORUM JR. AND ER.:WKIL B. BORUM, HIS WIFE

) ’ . personally known 0 me to/ccibe same person(s) whose aune(s)
sub';cnbmj 10 the turcgoing insiruinent, .appc.arcd before mie this day in person, and acknowledged that the .

rigned and detiverad the said insurvment as their irec and volumar) y a6t ] for the uses angd virpoeses therein sel forth.
Given under my hangl and o!f?c?iﬁﬂ! : 0 day MARGH ~ 3 s 1993
KAREN POHAN . L‘.—-—-""" ;
My Commigsion Expire m"%{":ﬂ"""" IC BYATE oF Himg ; =3 a3
. ML O QM Molaty Public
This Insuwment was preparcd by: CAROL WEBB
%-4"!"1) miesy THE FIRST MORTGAGE CORPORATEGNeors
v 19831 GUVERNORS HIGHWAY
FLOSSMOCR, IL. : 60422
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