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FUA CASE NO,
SF e PO D

STATE OF ILLINOIS

M Siesses

=l
This Mortgage (**Secvosity lnstrument” ) is given on LTATRN DS I I S I I A w2
The Mortgagor is IE515  CARDENAS Bachelor (K]
&
2
i~
whose address s |07 KL ROSART STRIZE T, GHEIGAGO, [LL IROTS fong? {‘g;
&

{*"Barrower’'), This Security Instrument is givenio
BAMNE UNTTED OF TEXAS FSH
which is organmized und existing under thelnwsof 10N TEDR STATES , and whoa
address Is <00 GOUTHWE ST FRIEWAY 7 02000, HOUSTON, TEX&E 77087

Mtleadert), Borrower owes Lender the principal sum of
FORCCY FOUR AN OO/ 100

NIMETY SEVEN THOUSAND S1X HUNDIRELD

DollarséUi.S. ig PR Y p oL }.
This debt is cwdcmcd by Hurrnwel s note dated the same date nshis Secur ity tnstrament ('Nose''), whiuh provides for

monthly payments , with the full debt, if not paid earlier, ducond payableon pnprp 1or1. 2op
This Security Instrument secures 10 Lender: (a) the repayment of the debt evifenced? by the Nme wnb imerest, and nli
renewals, extensions and modifications; (b) the payment of all olher sums, with i frest, advanced under paragraph 6 1o
protect the security of this Security Instrument; and (¢) the perfarmance of Borrowir's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgase, scant and convey to Lender the
following described property located in COO Caunty, Winois:

THE ONDRETH 1/ OF LOT 20 In BLOCE 1 [ HANGERROLEH AND  HIESS -

SUBDIVTSION OF THE EAST 178 OF THE SOUVTRREST /4 OF EDITWN 356,

TOWNEH I 40 MORTH, RANGE 123, EALT OF THE THIRD OFRINCIFGL MER &N

IN COOE COUNMTY ) TLLINMDIS.

ol o 3 = R0rd 00

whichhastheaddressof 1. 1 . poZpRL GIREET cHitAGD. . N3RRRA62
ity
Nlinois GOLa7 (“'Prapeny Address''y;
" f2ipCodel

TOGETHER WITH all the improvements now or herenfier erecied on the property, and all casements, rights,
appurienances, rents, royaltics, mikeral, oil and gas righus and profits, water rights and stock and ali fixtures now or
hereafter a part of the praperty. All replacements and sdditions shall #lso be coverad by this Security Instrument. All of
the foregoing is referred to in this Security lastrument as the ' Property.”’ 3

BORROWER COVENANTS thun Barrower is lawinlly seieed of the estaie hereby conveyed and has the right w inongage,
grant and convey the Praperty and that she Propenty is unencumibered, except for epcumbrances of record. Borrower warrants -
and witl deferct generally the itle 1o the Property against adl claims and demands, subject to any encumbrances of record, /\D

. N>
Py \
FirtA 1LLINOIS MORTGAGE FORM Gxtge P oaf 4 parges) tirra iabes Japres Fores, by 8
Ter Bhaader Ll G HRE S 300D L0 P AN oI THE LTI Qa
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puyments, which are roferred 1o in Parngraph 2, Any cXeess procecth over
smountt required to pay atl outstanding indebtedness usnder the Nate amd this Security Instrupment shall be puid to the entity
Segnlly entitled thereto,
K. Fees. Lender may colicct fees and charges authorized by the Scoretury.
*9, Grounds for Acceleration of Debht,
() Default. Lender may, except as linzted by reguhdions ixssed by the Secretary in tiwe case of payrient defunlts,
require immedise paymeat i full of ol sums secured by this Security Instrumen if:
(i) Borrower defundts by faiding to pay in ful! any monthly paynment requited by this Secnrity Tnstrument prior
to or on the due date of the next monthly payment, or
(ii) Rorrawer deloulis by failing, for u period of thirty days. i perform any other obligations contained in this

Scourity instruament.
(b) Sule Without Credit Approval, Lender shall, it permitied by applicable liw and with she prior approval of the
Secremry, reguire immediate paymess in fub) of 23) 1he sums scenred by this Security fnstrament if:
(i) Al or pany of the Propeny, or s bencticia! fiterest i » irusy owaing aff or pant of e Property, is sold or
utherwise transtferred (pther Jl’un by duvise or descent) by the Borrowes, and
(i) ‘The Property is nal occupied by the purchuser or grantes as his or her princips) residence, or the purchaser
or grames docs so occupy the Property bt his or her emedit bas niot been approved s accordance
with the reguirements «f the Secretary.
(¢} No Walver, If circumstanees oceuy that would permit Lender 1o requite immuedinte payroet i full, ba Lender
does not require such puyments, Lender does s waive its righty with sespect o subseguent events,
{d) Regulations of HUD Secretary. In many circumstances regulncions issued by he Secretury will imit Lenders
rights, in/the case of payment delaults, 10 reguire immediate payment in full and fereclase if not paid. “This
Securisy 1us rument does not suthorize acceleration or Jorecloswre if not permitted by regutations of the Secretary.,
{c) Mortgns o Not Insured. Borrower agrees that shoudd this Seeurity Instrument and the note secured thereby

be eligible for insurunce under the National Housing Act within & FIONM VRS from the

dade heseof, Lendicr may, st its option and notwithstandiag any hing in Paragraph 9, require immediate payment in
full of all suma welesed by this Security Instrument. A written sttement of any suihorized agent of the Sceretury
dated subseguen) 10050 ORI S fromy 1the date hereof, declining to insure this Security
Instrument and the acke sceured iheseby, shall be deemed conclasive proof of such ineligibility. Nolwithstanding
the foregoing, this option/iny nal be exercised by Lender waen the unuvailahility of insurance is solely due w0
Lender’s failire to remita mortsage inurance premium to the Secrerary.

10. Relnstatement. Borrower Jms n right 1o be reinstated it Lender has required immediate payment in fult because
of Borrowers fuilure 1o pay an amons e wader the Note or this Sceurity bisarment. This right applies even after
foreclosure proceedings are institutew, To roizstate the Seeurity listrurnent, Berrower shall teader in u Jump sun all
amounts reguired to bring Borrower’s accouat cirrent inchiding, W the extent they are obiigations of Berrower under 1his
Sccurity Instrument, foreciosure costs und repsopable and custonitary attomeys® Yees and expenses properly associated with
the foreclosure procecding. Upon reinstalernert by Borrowes, this Security Instrumem and the obligutions that it sceures
shull remain in effect us if Lender hud not reguired mpmediale ppyment in i, However, Lender is bot sequived 1o ermie
reinsteiement i () Lender has accepied reinstateriesd after the commeicement of foreclosure proceedings within two
yeurs immedialely preceding the commencement of o current foreclosure proceeding, () reinststernent will prechnde
togeelasure an different grounds in the tulure, or (iii) reinstaemeni will ndversely affect the priority of the Tien created by

I;h 2, or chiaerge the ainouns of such payisens,

this Security Instrument.
11, orrower Not Released; Forbearance by Lendes Not n Waivern  Extension of the time of paymemt or

muxliticaion of amonization of the sums secured by this Seculity Instrament geanied by Lender to sny spceessor in interest
of Borrower shall oot operate to relense the Nabiticy of the arigizal Borrewer or Borrowers successor in interest,  Lender
shall not be required to commence proceedings jgrinst ary succedsocin inlerest or refuse 1o exiend time for payment or
otherwise mudify amortization of the sums securcd by this Sccurity dogrument by reason of any demund mude by the
origingl Borrower or Barrower's successors ar interest, ” Any forbearance iy Lender in exercising any right or remedy shadl
not be a waitver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Several {Jabiliw: CoGigners. The covenants ad agreements of
this Security Instrument shald bind nnd benefit the suceessors and assigns of Lender nnd Borrower, subject (o the provisions

of Paragraph 9.b.  Borrower’s covennnis spd agreements shall be juint and wevérnl.  Any Borrower who co-signs this
Security Jnstrument but does sot exccile the Note: (1} §s co-signing this Securhy {uitrument only 10 mongage, grant and
convey that Borrower’s interest in the Property under the terms of this Security Instiemcitoth) is not personally abligated to
pay the sums secured by this Security Instriment; and {©) agrees thit Lender and any of/we Borrower may agree fo extend,
modify, forbear ur make sny sccommaditions with regaed (o she terms of this Seconty Tistrumens or the Note without (hat
Borrower's consent.

13. Notices. Any notice 10 Borrower provided Jor in this Seeurity Instnument shall b2 given by delivering it or by
mailing it by first vlnss mail ualess applicable few requires use of another method.  The qotize shall be directed 1o the
Property Adklress or amy oiher wddress Borrower destgnates by aotice 1o Lender. Any nalice o Leader shadl be given by
first cluss wail to Leaders address stated herein o any address Leider designates by notice to BoiGewer, Any nalice
yrovided tor in this Svcurity Instrument shall be deemed to have been given to Borrower or Lender wher/given as provided
i this puragraph.

4. Governing Luw; Severahility. This Security Instrument shall be governed by Federal law sadiie law of the
jurisdiction in which the Propenty is located, [n the event that any provision or clavse of this Security bisicanem or the
Naote conflicts with applicable law, sieh conflict shall not affeet ather provisions of this Security Instraimeat or the Note
which ¢an be given effect without the copflicling provision. Tb this end the provisions of 1his Sccurity Instrument und the
Naote are declared 10 he severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secuority Instrument,

16. Assignment of Rents. Borrower uncondisionally assigns and innsfers 1o Lender afl the rents wind revenues of the
Propeity. Borrower authorizes Lender or Lender's agenis (0 collect the rents and revenuces amd hereby directs cach tenant of
the Property to pay the rents ta Leader or Lender's agents, However, prior to Lender’s notice 1o Borrower of Borrower
preach of any covenant or agreement in the Secarity Instrument, Borrower shall coltect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrewer, This assignment of rents constitutes an absohule assignment
and not an assignment for mdditional security only.

IF Lender gives aotice of breach 1o Borrower: () ali rents received by Borrower shadl be beld by Borrower as trustee
for benefit of Lender only, to be applicd 10 the sums secured by the Security Instnnent; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {o) cach tenint of the Propenty shall poy all remis due @yl unpaid 1o
Lender or Lender’s agent on Lender’s writien demarnd 1o the 1enam,

Borrower has not exccuted any prior assignment of the reats and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragruph 16,

Lender shall not be reguired o enter upon, take conirol of or maintain the Propenty before or after giving notice of
breuch 10 Borrower. However, Lender or a judicially appointed receiver may do so 2t any tme these is 3 breach. Any
upplication of rents shall not cure or waive any default or invalidate uny other right ar remedy of Leader. This assignment
of rents of the Property shall terminitle when the debt secured by ihe Security Instrument is paid in full.

fpage 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THEES 2000 s badd b @l RUDER ouppsde tnsd o0 - day of

mEL amd esaneporatsd o amd shall be decmed oo amend and sappiemen
Sewuoty arcment s ol the same date paven by the odersgned
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tebe dotmloe s b care sdat and cenvetang Hae propeaty dkescnibedoan the Secunty Tosirment ad dovated it
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FHES HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTHREST RAYE AND THE MONTHLY PAYMENY  THE NOTE LIMITS VHE
AMU VU THE HORKOWER'S INTEREST RATFE CAN CHANGE AT ANY ONE 'TIME
ANITHE MAYNIMUM RATE THE BORROWER MLUST PAY.

ADBITIONAL COVENANTS. (o addition (o dthe covenants and agreements micde in (e Scewurity  nstruiaest,

Barrower and Lemder Tunher covenant and ygroe s follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
tA) Change Dute

Fhe interest rate sy change on Hie Fivst duy of 200 o0 13
“Change Date” mesans cach date on which the iterest rate covid change,

Carnd dhar day of each sueceeding year.

(1) The Index
Beginning with the Tirst Change Dafe, the interest e will e Gosed on an Index. "lndex™ means the weekly avernge

yield on United States Trewanry Sceeurities adjasied (o o comstand pyasity ol one year, as made availuble by the Federal
Reserve Board, “Current Index™ means the most recend Indes Tigore availpiae 30 doys before the Change Diste, 15 ihe Index
(05 defined aboves is no longer avaitubde, Lender will use as a pew bindex any apdex prescribed by ihe Secretary. Ax used in
this Rider, “Secretary” means the Seeretary of Housing and Urban Pevelopsiest or his or her designee. Lender will give
Burrower notice uf the new Index.,

(£ Caleulnticn of Interest Rate Changes
Before vich € hange Daie, Lender will calenline a new interest rute by adding annrginoff

TWI) AN DR - Ry
peieesingpe

p'ujzi!s( A ey Ty e enrrent Index and rownding the <ot o the oeirest one-digatl ol oane pereentige poind
(0.125% 1 Subject to the Hmits stated in Paragraph (03 of this Rider, this renacded armount wid) Heddy: new interest rwte unti!
the next Chage Do,

(11 Limits on Interest Rate Chunges
The interest rate will sever ineredase or decrease By mmre than one percentage point (1O onany single Change Date,

Phe interest rste will never be more than live percentage points {5,000 higher or Tower than the inibal inerest nle.

(¥ Caolealution of Paymeat Chuange
I the interest rate changes on g Change Date, Lender will caleulme she amoum of menthly payment of principa and

interest which wonldd be necessary e repaly the unpaid principal balonee in fulf at the nuority date e the new interest rate
through substantially cyua) puyments. In making such calculation, Lemler will use the wypwidt principid bidance which wonld
be Gawed on the Change Dade i there had been ao defoull in payment on the Note, reduced by the atnotmt of aay prepayments
to principal. The result of this caleulmtion wil§ be the amonnt of the new monthly payment ot principal and interest.

(F)} Nuotice of Changes

Leader will give notice 1o Hortower of any change in the fnterest rate and mosthly payment amount, The potice must
be given w1 least 25 days before the new moenthly payment anvount is due, and must set forth (i) the date of e notice,
¢ty the Change Date, (i) the ofd interest e, (iv) the new imerest rale, (v) the new moenthly paywenl amoant, (vi) the
Current Tndex and the dite it was publisiied, (vin) the method of cofeabining the change in monthly payment amount, and
(vii} amy other information which imay be reguiced by L Trom e 1o 1ime. oy
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