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THIS MORTGAGE ("Security Initrsment™) is given on HARCH 09, 1993 . The mortgagor i

MATTHEW XLERCKER, A BACHBLOX

{"Borrower"}. Thia Security Instrumont in given io

GN MORTGAGE CORPORATION, A WISCOMBIN CORPORATION

which is organized and existing under tho laws of THE STATE OV WISCONSIN , and whose
ackdreaw ja 6700 PALLBRCOK AVE,, BTE. 293, wWidT HILLS oM $1307
("Lendec”). Borrower owes Lender (he principal sum of

ONE HUNDRED SIXTY THRER THOUSAND RNINE HUNDRED AND-{0/10R
Dodrrs (US. § 163900.00 ).
This debt in evidenced by Borrower's note dated the smme dato as this Security Instruront ("Nots”), which provides for monthily
puymonts, with the full debt, if not pajd carlier, due mxd payabls on APRIL C1. 20300 . This Soecurity
Instrument securey to Lender: (a) tho ropayment of the dobt evidenced by the Nots, with inieresi, and all renowals, extensions and
modifieations of the Note; (b) the payment of al} other sums, with intereat, sdvanced under paragiaph 7 to protect the security of
thia Security Instrument; and (c) the performance of Borrower's covenants and agreemonts under thiv Security Instrument and the

Note. For this purpose, Borrower doos hereby morigage, grant and convey to Lender the following <lesusilad property located in
COOK County, Wlinoijs:

SEE ATTACHED LEGAL DESCRIPTION
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/ CHICAGO
which has the address of 1230 ¥ STATE PARKWAY W16C { [Stron, City],
Nlincis 60613 ("Property Addreas™);
(Zip Code] Form 3014 9/90
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VOGETHER WITH all the ingwoveimants now or hereafler eratted on tha property. and’all v)nwnénll. appurienances,
fiatures keow or boreafier a pant of the property. All replacements and sdicion= ahall also bo covered by this Security Insnunent.
Al of the forsgoing 10 relarred 10 in fis Security instnumont as tho “Property.”

. HORROWEE COVEMANTS tal Rorrower la lawfully seisect of tho oatate horeby conveyad and has the right lo mnrgage,
grank and convay the Proposty and that the Property is unencumbered, sacept for encumbrances of recard, Barcowor wareanls nu
witl defoamd gonesally the tle 10 the Propenty against all clasme and demandy, subject to any sncombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with limiited
vaniations by jurisdiction to constitute » uniform sscurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant snd agree as follows:

1. Payment of Principal anit Interest; Prepayment and Late Charges.  Porrower shall promptly pay when due the
principal of and indarsst o0 the dobt eviderced by tho Note end any prepayment and tato chargon dus under the Note.

1. Funds for Tuxes und Insursisce.  Subject 10 applicablo law or to & writlen waiver by Lendor, Borrowor shall pay tu
Londor on the day monthly paymetita aro due under the Note, untll the Note is paid in full, a sum ("Funds®) for: (r) yearly taxos
and nssessments which may attain priority over this Security Instrumont as & Yen on the Property; (b) yearly leaschold paymenta
ar ground rents on (& Proporty, if aay: (c) yearly hazard ar property insurance premiuma; (d) yoarly flood insurance promiums, if
any. (e} yearly monigage tnaurance premiuma, if any; and (f) any sums payable by Borrawar to Lender, in accordance with the
provisione of parmgraph 4, in liew uf the payment of mortgage insurance premiuny. These Honu &ro cniled "Escrow Nomy.”
Londe: may, &t any timo, cziess mxd hokd Fund in an amoint not to sxcosd the maginum amourd a lendor for n foderally relnted
mortgage loan may require To. Borrower's escrow account under the federal Roal Estate Seitlemont Frocedurea Act of 1974 as
amended from time to time, 12 U/8.57, Section 260) ¢f seq. (*"RESPA™), unless another law that spplies to the Funds seta a lessor
amount. If so, Lender may, at any ‘ims, collect and hold Funds in an amount not (o exceed the lessor amount. Lender muy
ostimate the amount of Funds due on the Yazis of current data and reasonuble estimates of sxpenditures of future Escrow ltenu or
otherwise in accordance with applicable lav,

The Funds shall be heki in an inslitution wkose deposits are insured by a federal agency, instrumentality, or entily (including
Lender, if Londer ia such an institution) or in axy F'xdera) Home Loan Bank. Lendsr shall apply the Funds to pay the Escrow
fems. Londer may not chargs Borrower for holding <o applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow [tems, unloss Lender pays Borrower irterszt vi the Funds and applicable law permits Lender to make such a chargo,
Howover, Lender may require Borrower lo pay a one-tine chege for an independent real osiato tax reporting service used by
Lender in conneciion with this loan, unless applicable law piovides otherwise. Unless an agroement is made or applicable law
requiren interest 1o ho pai, Lender shall not be required to pay (doirower any interest or earnings on the Funds. Borrower and
Lender may agres in wriling, however, thal intoroat shall bo paid onghe Funds. Lendor shall give (o Borrower, without chargs, an
annual accounting of the Funds, showing credits and debits to the Funds o'l the prirposo for hich each debit 1o the Furdds waa
made. The Funds are pledged as additional security for all sums secured by «nis Securicy Inatrument.

If the Funds held by Lender exceet the amounts permitted 1o be held by applic=tle law, Lendor shall account to Borrower for
the exceas Funds in acco:dance with tho requirements of applicable law. If the anouni #f the Funds held by lLender at any time is
not sufficient to pay the Bscrow Items when due, Lender may so notify Borrower in w#riing, and, in such case Borrower shall pry
to Londer the amount necessary to make up the deficiency. Borrowor shall make up *in deficiency in no morn than (wolvs
monthly paymenta, at Lander's sole discretion.

Upon payment in full of all aums secured by this Security Instrument, Lender shall prompiis ‘refund to Borrowor any Furxls
hold by Lender. If, under paragraph 21, Lendsr shall acquire or ssll the Property, Lendor, prior 12 thy acquisition or aie of the
Property, shall apply any Funds held by Lender at tho time of acquisition or wale as n credit againzi 10 sums secured by this
Security Instrument.

3. Application of Payments,  Unloas applicable law provides othorwise, all paymenla recoived by Leidos nnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, io amounts payable inier paragraph 2.
third, 1o interest due; fourth, to principal due; and last, 1o any Iate charges due under the Note.

4, Charges; Licns, Borrower shall pay all laxes, assessments, charges, fincs and impositiona attributable to the Property
which may nttain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay theio
obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on timo directly to the
porson owed payment. Borrowst shall promptly furnish to Cender all notices of amounts (o bo paid under this paragraph. If
Borrower makes thess payments directly, Borrower shall prempily fumish to Landor receipts evidencing the payments,

Borsower shall promptly discharge any lien which has priority ovar this Securily Instrument uniess Borrowor: (a) agreos in
writing to the payment of the obligatiun socured by the lioa in » manner accopiable to Lendor; (b) contosts in good faith the lien
by, or defends against enforcoment of the lien in, logal proceedings which in the Lender’s opinion oporate lo provent the
onforcement of the lisn; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Londer determines that any part of the Property is subject to a lien which may aitain priority over (his
Security Instrument, Londor may give Borrower a iitice identifying the lien. Barrower shall satisfy the lien or take ono or more
of ihe actions set forth above within 10 dayn of the giving of notice.
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5, lNazard or Property Insursuce,  Borrowor shall keop tho improvemtints now efisting orboreafter orscicd on the Proporty
imred against loss by fire, hazards Included withii. the term "extendod coverage” md any othor hazards, including floods or
flooding, for which Lender requires insusance. This insutance shall b maintained in the amounts mnd for the poriods that Lendor
requires. The insurance carcier providing the insurance shall be chosen by Borrower aubject to Lender’s approval which shall not
be unronsonably withhold. If Borrowor fails tu maintain coverage deicribed above, Lender may, al Lendor's option, oblain
coverags to prolect Lender’s rvights in the Property in accondance with priagraph 7.

All insurance policies and ronowals shall bo accoptable (o Lender ard shall include o stundard niortgage clruso, Lendor shall
have the right to hold the policies and renowals. If Londer recuires, Harrowor shall promplly give to Lender all receipts of paid
prortiums and renowal noticos. In the event of loss, Borrower shall give prompt notico to the Insurance carrlor and Loender. Londor
may make proof of loss if not made promptly by Borrower,

Unloss Lander and Borrower olherwise agres In writing, insurance proceeds ahall be applied to restorntion or repair of the
Property damaged, i the rostoration or repalr is sconomically feasible and Londar's socurily is not lessonod. If the restoration ur
repair I not oconomically feasible or Lomlor's security wonki be tosrencd, the insurance proceeds shall be applied to the sums
vocured by this Security Instnunent, whether or not then due, with any oxcess paid to Borrowes, If Borrower nbanduns the
Property. or door rof nmawer within 30 days & notice from Lendor that the lusurance carrier has offered to seltle & claim, then
Lendor may collect the insurance procecds. Londor may use the proceeds to repair or rostoro tho Properly or to pay suma socured
by this Security lnstrumont, whether or not then due, The 30-day poriod will begin when the notice in given.

Unleas Lender and Bo:covier otharwise agree In writing, any application of proceeds to principa! shali not extend or postpone
the dus daic of the manthly peyivonis referred to in paragraphs | and 2 or change the amount of the paymenls. If under parkgraph
2} the froperty is mcquired by Leranr, Burrower's right to any insurance policies and procoeds rosulting from damage lo the
Property prior o the acquisition sha't s 10 Lendor 1o the extent of the sums secured by this Security Inatnument immediately
prior to the acquisition,

6. Occupancy, Pressrvation, Maintesw:ice ana Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borcower shall occupy, establish, and use the [ ropunty as Borrower's principal residence within sixty days after the execution of
this Security Instrumont andd shall continue te ocapy the Properiy as Borrower's principal renidence for ai least one yoar afler the
dute of occupancy, unlems Lender otherwise mgress i wriling, which consent shall not be unreasonably withhsld, or unless
exlenuating circumutances oxist which are hoyond Borrowre's control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deleriomte, or commil wasie on lne Pivperty. Borrowoer shall be in default if any forfeiture action or
proceeding, whether civil or criminat, is begun that in Lendes’a good faith judgment could result in fosfoiture of the Property ar
otherwise materially impair the llen created by this Security Instiunient or Londer’s socurily inlerest. Borrower may cure siuch o
dofault and reinatale, as provided in paragraph 18, by causing the'aciien or proceeding to be dismissed with a ruling that, in
Londer's good faith determination, preciudes forfsiture of the Borrower's azrest in the Property or other material impainment of
the lien created by this Sscurity Instrument or Lender's securily Intorsst, Bar ovor shall also be in default if Borrowsr, during the
loan application process, gave materially faleo or inaccurate Information or stalewsni: to Londer (or fiiled to provide Lomder with
any matorial ixforration) in connection with the loun evidenced by the Note, inchiding, but not limited to, ropresentations

concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasohold, Borrower o

shall comply with all the provisions of the lease. If Borrower acquires foe Litlo 10 the Proger'y, the leasshoid and the fee titie shali
not merge unless Londer agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covewnts amxl agreements contained in
this Security Instrumont, or thers ix a legal proceeding that may significnntly affoct Lender's riglis it the Property (such as a
proceeding in bankruptcy, probate, for condemnatlon or forfeiture ar to enforce laws or regulstions), iier Lronder may do ad pay
for whalever ia necessary to protect the valus of the Property and Lender's rights in the Property. Lander's actiona may include
pying any sums secured by a lien which has priorily over this Security Insiniment, appearing in cout. rxving reasonable
aiomneys’ fees and aptering on the Property to make repnirs, Alihough Lender may take action under this pasagraph 7, Lender
doss not have to do o,

Any amounts disbursed by Lender under this parsgraph 7 ehall become sdditional debt of Borrower secured by this Security
Instrumont. Unloss Borrower and Lendor agroe 1o other terms of payment, these amounts shall hear inlerest from the date of
disbursement at the Note rate and shall be payabls, with lnterest, upon notive from Lender to Borrower roquesting payment.

8. Mortgage Insurance. If Landec required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums sequired 1o muintain the martgage insurance in offect. if, for any reason, the
mortgage insurance coverago required by Londer lspecs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverngo subsientially aquivalent to the morigage insurance previously in offect, at a cost substantially equivalent to the
cost to Barrawor of the morsgage insurance previously in offect, from an alternate mortgage insurer approved by Lender, If
subslantislly equivalent mortgage Insucance coverage ia not available, Borrower shall pay to Londer each month a sum wjunai to
one-twolfth of the yearly morigage insurance premium heing prid by Borrowsr when the insurance covarage lapsed or ceased (o
be in effect, Lender will nccepl, uso and retain these puyments aa a loas reserve in lieu of morigago insursnce. Lot reserve
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payments sy no longer b sequired, at the eplion of Lander, it morigagaZinsurhnca Foveyage.fin b amount and for the period
that Leiter requiron) provided by an inwurer approved by Lendor again becomes availablo arl iy obinined. Borrawor shall puy the
promiuma required 1o maintain morigage insurance in effect, or (o provide n loss reserve, uni the roquiresnent for morigage
insueanco ends in accordance with any written agroement betwsan Borrower and Lender ar applicable law.

9. Inspectlon. Lender or its agont may make reasanable entrios vipon andl inspections of the Proporty. Lewlor shall give
Borrower notice at the time of or prier to an inspection specifying reasonablo cavse for the inspection,

10. Condemnation. The proceeds of any award or claim for dmmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lou of corclemnation, are hershy assigned and
shall be pald to Lender.

In the event of a total taking of tho Properly, the proceeds ahall be applied 10 the sums secured by this Securily Instrument,
whether or nol then dus, with any oxcess paid to Borrower. In the event of n partlal tuking of the Proporty in which the fair market
value of the Property immediately before the taking iv equal to or greater than the amount of the sums securod by this Security
Instrument immedintoly before the taking, unless Borrower and Lender otherwise agree in wriling, tho mums sscured by this
Security Instrumiont shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of
the sums secured ininedistely before the tking, divided by (b) the fair market vaiuo of the Property immodintely before ths
taking. Any balance sisll be paid to Borrower. In the ovent of n pastial taking of the Property in which the fair market value of tho
Property immediatoly bétore the taking ie less than tho amount of the sums secured immodiately bofore the taking, unloss
Borrower and Lender othierwiie agres in writing or unless applicable Jaw otherwise provides, tho pracoedn shall be applied o the
sums secured by this Security Lsirument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrawer that the condemnor offers to make an
award or settle a claim for damagea, B-srower fails to reapond to Lender within 30 days after the date the notice is given, Lender
is wuthorized to collect anc! apply the procosds, af its option, sither to realoration or repair of the Property or 10 the suma secured
by this Sacurity lnatrntmont, whether or notinsn due,

Unless Lender and Borrowoer othorwise agrea in writlng, any epplication of nroceeds to principal shail not extend ot postpane
the due dute of the monthly payments referced 1u.in prragraphs 1 and 2 or chango the amount of aiich paymoents.

11. Borrower Not Relcased; Forbearance By Lzoder Not ¢ Walver,  Extenion of the time for payment or modification
of amortization of tho sunw sectired by thie Securily Jn=/rimenl granted by Lender to any succeasor in intereat of Borrower shali
noi oporate 1o roloass the lisbility of the original Borrowdr or Rorrower’s successors in interest. Lender shall not he required to
commence procesdings ngainst any t:ccessor in interest or re(use o extond limo for payment or otherwise madily mortization of
tho =uma secured by this Security Instrument by reason of any domsend insde by the original Borrower or Burrowor's siccossory
in intorest, Auy forbearance by Lender in exercising any right or roraedy shall not be a waiver of or preciude th» excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cesslyners, The covenanta and  sgrooments  of  this
Socurity Instrument shall bind and benefit the successors and assigns of Lende~.and Borsower, subject to the provisions of
puragraph 17, Borrower's covonants and agreements shail be joint and seve:al. Any Borrcwer who co-signs this Security
Insirument but doew not exccuts the Note: (n) is co-signing this Securlty Instrumeat-only 1o mortgage, grant and convey that
Borrawor's intorest in the Property under the terms of this Security Instrument; (b) 15 pui rorsonally obligated (o pay tho sums
secured by this Sscurity Instrument; and (¢) agrees that Lender and any other Borrower riay azreo lo extond, modify, forbear or
make any accommodations with regard ta the tenins of this Security Insirment or the Note withowt that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instruinent is subject 1o a law which ssiy maximum loan chargee,
and that law ia finally interproted so that the interost or othier loan charges collecied or to be colleciad ia.cannection with the loan
sxcoed the permilled limits, then: () any such loan charge shall bo reduced by the amcunt necorsary «o.euce the chargs to the
pormitted limit; and (b} any sums already collscied from Barrows; which exceeded permitted limits will be refinded 10 Borrower.
Lender may chooss to make this refund by reducing the principal owed under the Note or by making aldirect payment to
Borrower. if n refurd reduces principal, the reduction will be treated as a partiel prepayment without any prepaymient charge
undor the Nots,

14, Notices. Any 1atico to Borvewer provided for in this Security Instrument shall be given by delivoring it or by mailing it
by first clasy mail untess applicablo law roquires use of anothor method. The notico shall be directed to the Property Address or
any other address Borrower dosignates by nolice to Lender, Any notice to Lander shall ba given by first class mail to Lendor’s
addrons stated horein or any othor skiress Lender designales by notice lo Borrower. Any notice provided for In thie Security
Instrument shall bo deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Insirument shall be governed by foderal law and the law of the
jurisdiction in which the Propesty is located. Tn the event that any provision or clause of thin Security Instrument or the Note
conflicts with applicable law, such conflict shall nut affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. Tu this eid the provisions of this Securily Instrumem ad the Note ase declnred to

bs severable.
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14, Borvower’s Capy. Horrower shal) be given ate confornied copy of the Note ‘it of*this ‘M:Mly l‘atnmwm.

17. Transfer of the Property or a Beneficia) Interest in Barrower.  If all or any past of the Properly or nny intorest in it i
wold or tranuferred (or if u benaficlal interest In Borrower is sold or transferred and Borrower is not 2 netural perwon) withow
Lander's prior written consent, Londer may, s Iis opilon, requirs immediste paynient in full of al) sums secured thin Security
Instrument. Howsver, this option shal) not be exercised by Lender If exrcise Is prohibitod by federal jaw as of the data of thix
Security Instrument.

If Lender axercises this option, Londer shall give Borrower notice of acceloration. The notice shall provide s psriod of not loss
than 30 days from the dats the notico is delivered or mailed within which Borrowor must pay all suma secured by this Socurity
Instrument. 1f Barrower fails to pay thess sums prior 1o the expiration of this period, Lender may invoko any remedies pormitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borsower shall have ihe right to have
shforcerent of thix Securlly Instrumont discontinusd at any lime prior to tho earier oft () § dayr (or auch other periodd as
applicable law may specify for reinstatement) before anls of the Property pursant to any power of sals comained In this Socurity
instrument; or (b) ontry of a judgmunt enforcing this Security Tnstrument. Thows conditions are that Borrower: (n) pays Lenler all
sums which then would be due under this Sscurity Instrumont and the Note as if no accelerntion had occurrnJ:a (b} cures any
default of any other covenants or agresments; (c) pays all sxpensen incurred In enforcing thin Security Insteument, including, but
not limited 1o, reasonabls altornsys’ focs; and (d) lakes such action as Lender may reasonably require to asstire that the lien of this
Security Instrumer?, Londer's rights in the Property and Horrower's obligation to pay the suns secured by this Security
Instrument shall comiipue unchanged. Upon reinstatement by Borrowsr, thiy Security Instrument sl the obligalions secure
hereby shall remain Fatly-<Te. wve as if no accaloration had ocoursed. However, this right to reinstato shall not apply in tho cass of
acceloralion under paragrepb- (7,

19, Sale of Note; Chuow: of Loan Servicer. The Nots or & partial interest in the Note (together with this Securily
Instrument) mzy be sold one 4i vanre times without prior notics to Borrowor. A sale may reault in & change in lhe entity (known
as the *Loan Servicer™} that collc<ts (ronthly payments due under the Note and this Security Inatrument, Thero alan may be ons or
more changes of the Loan Servicer varslated to & aalo of the Note. If thero is a change of the Lomn Servicer, Borrower will be
given writlen notice of the change in accardance with paragraph 14 above aid applicablo law. The notice will alats the name and
address of the now Loan Servicer and (he a?iross 1o which payments should be made. The nolice will also contain any other
Information required by applicabls faw.

20, Hazardous Substances. forrower shall nal emue or permit the presence, use, disposal, storage, or rolease of uny
Hazardous Subatancos on or in tho Property. Boiwarver shall not du, nov allaw anyone else to do, anything affecting the Proposty
thet i» in violation of any Environmental Law. The p:ezwling two sentences ahall not apply to the presonce, o, or storage on the
Proporty of amall quaniities of Hazardous Subsiances th aro genorally recognized to be appropriate to nornial rosldentinl uses
and 1o mainlenance of the Praperty.

Borrower shall promptly give Londer written notice of @y ‘nvestigation, claim, domand, Iawsuit or othier aclion by any
governmental or regulatory agency or privaio party involving ik Property al sny Hazardous Substaics or Environmontal Law
of which Borrower has aciual knowlodge, [f Borrower learma, or I 2o fied hy any governmonial or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting *h Property is necessary, Borrower shal promptly tuke all
necensary remedial nctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sutatzacos defined as toxic or hazardous wubetancos by
Environmental Law and the following substances: gasoline, keroyene, »lLer flammable or toxic petroleum products, toxic
pesticides and herbicides, volalils soivents, materials cantaining asbestos or formuideiyyde, and radioactive materinls, Ax used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdistizn where the Property is located thal relato
10 health, safety or environmental protection, @

NON-UNIFORM COVENANTS. Borrower and Lender flirther covonant and sgroe as fu. owu: %3

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach of 3

any covenant or agreement in this Security Instrument (but not prior to acceleration vi’er varngraph 17 unless &
applicable law provides otherwise), The notice shall specify: (g) the default; {b) the action requiredco cure the default; (c) 0‘:
a date, not less than 30 days from the date the notice is given to Borrower, by which the default arat he cured; and (d) o3
that failure o cure the defuult on or before the date specified in the nctice may result in acceleratlon o’ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Yecther informi
Borrower of the right to relnstate after scceleration and the right to usiert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, ut its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ned
Linited to, reasonable attornieys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease thie Socurily Instrument

without charge to Borrower. Rorrower chall pay any recordation costs.
13, Waiver of Homestead, Borrower waives all right of homentead exemption in the Property,

@, i o
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24, Riders (o thls Secrcity Justrument,  If one oe more riders nre oxocuted hy Borrower and rovorded togother with thiv
I Secuirity Jisirument, the covenimy rad agreemonis of vach such ridor shall be Incorporated Into and ahall amenid and sapplomont
the covenants ind agreememts of tiia Socurily Instrument aa if the rider(s)} wore a part of thie Securily Instrument.
|Check spplicable box(es))

Adiustable Rate Ridor ["X] Condorniniur Rider (] 14 Family Ridor

(] Graduated Paymont Rider [:] Platined Unit Dovelopment Rider [._] Biwoekly Payment Rider
Balloon Rider r_,_l tate Improvement Rider {] Second Home Ridor
V.A. Rider L] Zrtor(s) [specify)

BY SIGNING BELOW, Borrowsr accepts andi sgrees ‘o the teiny #nd covenants contained in this Security Insirument and in
any rider(s) executed by Borrower and recorded with it.
: Witnosues:
e (Seal)
: ' -Borrower

: (Seal) ¢
. Borrower &)
N
7ot x
N
1) oS {Sexl)
Mm“ uL‘c‘“ .Bum]w.r .Borrower flf
394-62-4741
STATE OF ILLINOIS, COoOK County ss:
I, THE UNDERSIGNED » & Nolary Public in und for said county and state do hereby costify that
Marrgewe Lo Py , peesonally known to me to be the same person(s} whose name(s)
subgcribed to the foregoing inatrument, appeared before me this day in verson, anxd acknowledged that ~ he
signed and delivered the said instrument ay free and volureary aci, for the uses and purposes therein set forth.
QGliven undler my hamd and official seal, this ti-lh day of MLy LS
Y e ™2
My Commission Expires; ?- 3 9% \“' T"“u"""L
Nollry Wyéf MAAM\MNVW
“” . " OFFICIAL SEAL *
This Instrument was prepared by: . JAY ZABEL
HOTARY PUBLIC. STATE OF 1LLINOIS
%‘R“L) wan Dpbalf MY f'OMNﬂBaION EXPIRES f“/gr s 3014 9/9G
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UNIT 1€C-ARD PARKING UNIT P-61 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE TIFTEREST IN THE COMMON ELEMENTS IN STATE TOWER
CONDOMINIUM A% DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS TUCUMENT NUMBER 26144509, IN THE NORTHEAST 1/4
OF SECTION 4, TJWNGHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, -TN COQK COUNTY, ILLINCIS.

PIN# 17-04-224-049-1045 (I™W2m. 16C) and 17-04-~224-049-1153 (PARKING UNIT P-61})

LIITEZLE

R - N SR R M. S b Rk A,
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TOAK NUMBRRA 0715595

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iv made 1his 9TH day of MARCH , 1943 .
sud 1y incorporated inty snd shalt ho deomed o amend and supplement the Mortgage, Deed of Trugt or Sceurity
Deed (the “Security Instrument”) of the sume date given by the undersigaed (the "Borrower™) to secure Borrower's

Nole 0
GN MORTGAGR CORPORATION, A WIACONSIN CORPORATION
(the "Lender”)
of the samo date und covering the Property described In the Security Instrument and located at;

1230 N STATE PARKWAY #16C
CHICAGO, ILLINOXZ &0612

[Propeny Adclraus)
The Propenty includos.a unit in, sogether with an undivided interest in the common clements of, a condominium

praject known as:

STATE THER CONDOMT }ﬂ of Condominium Project|
(the "Condominium Project"). if-. owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tit's w propesty for the beaelit or use of its members or sharcholders, the
Property also includes Bosrower's intercet.in the Owners Association and the uses, proceeds and benefiis of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In agiuon to the covenants and agrecinenis made in the Scourity
Instrument, Borrower and Lender funher covenani and agree as follows:

A. Condominium Obligations. Borrower shill petform all of Bomrower's  obligations  under  the
Condominium Project’s Canstitsent Documents, The “Constituent Documents” are the: (i) Declaration or any ather
document which creates the Condominium Project; (ii) by-"aws: (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall prompily pay, when due, aif ducs and assessments imposed pursuant 1o the Constituent
Documents.

H. Huzard [nsurance,  So long as the Owners Agsociation” maintaing, with a generally nccepted insurance
carrier, n "mastes” or “blanket” policy on the Condominium Project ‘whicitis satisfacinry 1o Lender and which
provides insurance covernge in the amounts, for the periods, e aguinst the haznrds Lender reduires, including lire
and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenamt 2 for the” nonibly payment to Lender of
one-welfth of the vearly premium insialiments for hazard insurance on the Praperty; ond

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on ihe
Property is decmed satisficd 0 the cxient that the required coverage is provided by the Owners Assacintion policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insirance coverugs.

In the event of a distribution of hazard insurance proceeds in lieu of restomtion or repair follorving 4 loss to the
Praperty, whether 10 the unit of to common clements, any proceeds payabie o Barrower are hereby arsigned and
shall be paid 10 Lender for application to the sums securcd by the Sceurity Instrument, with any excess paid 10
Borrawcr,

C. Public Liabllity Insurance.  Borrower shall take such actions as may be reasonable «w insure that the
Owners Association maintaing o public Nability insusance policy accepable in form, amount, and eient of
coverage io Lender,

D. Condemnation.  The proceeds of any award or claim {or damagys, direct or consequentiul, payable to
Borrower in connection with any condemnation or other aking of all or any part of the Property, whethes of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Fraddis Mac URIFORM INSTRUMENT

Page ) ol 2 Form %,
i1 E‘ S

m-a 19103) VMI" MORTAAGE FOAMS - (3)7)202-8100 - [800)621. 7201 nislar_ ¢4
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unit or of the common clements, or Tor any canveyance in licy of condemnaiton, are hereby assigned and shadl b
paid 10 Lender. Such procecds shall be applicd by Lender to the sums sccured by the Security Instrumeint as
provided in Uniform Covenant 10.
F. Lender's Prior Consent,  Borrower shall not, except afier notice to Lender and with Lender’s prior

writlen consent, either partition or subdivide the Property or consent o

() the abandonment or ferminatlon of the Condomininm Project, except for abandonment or
lenminution tequired by law in the caso of subsuntial destruction by fice or other casunlty or in the case of i tiking
by condemaation or eminent domain;

(i) any amendment o any provision of the Constilent Documents {f the pravision is for Uie express

benefit of Lender;
a8 wrminstion of professional menagement angd assumplion of scif-management o the Owners

Association; of
(iv) mpy netion which would have the effect of rendering the public lability insurance covernge
maintnined by the ©wrers Association unaceeptable w Lender,

F. Remedies, [f Eosvower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disburse§ by Lender under this paragraph F shull become additional debl of Borrower secured
hy the Sccurity Instrument, Un'css Borrower and Lender agree to other lerms of payment, these amounts shall bear
intorest from the date of disbursezaent at the Note rate and shall be payable, with interest, upon nutice from Lender

W Borrower requesling payment,

BY SIGNING BELOW, Borrawer accopi znd agrees 10 the terms and provisions conlained in this Condominium

Ak

‘YTWM RLACKER l!um:wnl

(Seal)

-Borrower

(Seal)

-Rorrower

{Scal)

-Norrowar

@.-l (8303) Paga2of2 Form 3140 9/90

L99222C6
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made thix TR day of MARCH , 1993 .
and is ncorporated inte wnd shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Deed to Scecure Lebt Ghe
"Security Instrument”) of the same dato glven by the undersigned (the "Bomower”) 1o securs the Berrower's Note 1o

OGN MORTGALGE CORPORATION, A WISCONSIN CORFORATION

{the "Londer™)

of tho sume date and covering tie property duescribed in the Security Instnimont artid locatod st

ILLINOIS 60613

1230 N STATE PARKWAY W#16C CHICAGO,

[Propernty Address)

The intorest rato siated on tho Note is calied the "Nok: Rate.” The date of the Mote is called the "Nate Daie.” 1 understand the Lender
mey wansfer the Note, Security Tnstrument and this Ridor. The Londer or anyone who takes tho Note, the Securily Insirument and this
Rider by transfer and who is entitled to recelvo paymonts under the Nots is enlled tis "Note Haolder.”

ADDITIGANAL COVENANTS. In addition to the covenants and agreements in the Security Instrumens, Bowower and Lender
further covenant/ans’-agren as follows (despito anything o the contrary contained in the Securily Instrument or the Note):

1. CONDEITIONAL WUCHT TO REFINANCE
At tho maturity dusc wf ihe Mote and Security Istrument (the "Maturity Daie®), 1 will be ablo 0 obluin o new loan ("Now Laoan”)
wich a new Maturity Date of APRIL 01, .20 23 , and with an intesest sale equal o the
"Now Note Rawe” determinesd ‘0 recordance with Section 3 below if all the conditions provided in Sections 2 and 3 bulow are met (the
"Conditional Refinancing Qpiior*y, If thosa conditions are not met, [ understand that the Note Holder is under no obligation to refinance
vt modify the Note, or to oxiend the Paaturity Date, und that I will have to repay tho Noto from my own resources or find a lender willing
to ler) e the money 10 ropay the Now:
2. CONDITIONS TO QOPTION
If 1 want o oxercise the Conditional R finucing Option sl maturity, cenain conditiona must be met as of the Muurity [aia. Thess
conditions are: (1) 1 must still bo the owner and rectpant of the property subjoect to tha Security Instrument (the “Property™; (2) 1 must be
current in my monthly peymenis and cannot have Lei mora than 30 duys Istc on any of the 12 scheduled monihly paymenty immedimely
preceding the Maturily Dale; (3} no lien against the J*roprity (except for 1axes axd special assessments not yat duc and payable) other than
that of the Security Instrument may exist; (4) the Now ‘™ te Rate cannot bo more than 5 parcentage points shove the Note Rate; and (5) 1
must make a wrilk i reguest to the Note Holder as provided i’ Section § below,
3. CALCULATING THE NEW NOTE RATE
The Now Now Rate will be a fixed rale of inlerest wqual to the Federal National Margage Associmtlon’s required net yield for
30-year fixed rale mongoges subject to a 60-day mandatory delivery commitment, plus one-half of one percentuge peoint (0.5%), rcunded O
to tho nearest one-cighth of one percentage point (0.125%) (the "New [rio Rie”). Tha required net yield shafl be the applicable net yield Lo
in effect on the Jute and time of day that the Note Holder receives notive o4 r.y election to exercise the Conditional Refinuncing Option, 133
l.hu requized nat yield is not available, the Note Holder will determiine the Now Noto Rate by waing conparable information. &3
CALCULATING THE NEW PAYMENT AMOUNT o
Provided the New Note Rate ss colculsted in Section 3 ubovy s net greale tha 5 percentigo polnts above the Noto Rato wnd ulls;
other conditions required in Scction 2 above are swtisfied, the Note Hoider will deteviiirze the smount of the mombly payment that will he
sufficicnt to ropoy in full {a) the unpaid principal, plus (b) sccrued but unpaid interest, plvs (c) ali other sums [ will owe under the MNote
and Security instrument on the Maturity Date {(assuming my monthly paymonts then are curden’, as required under Section 2 above), over
the term of the New Note at the New Note Rate in cqual monthly payments, The result of s caliulution will be the amount of my new
principal and interest prayment vvery monih until the New Noto is fully puid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
Fhe Note Holder will notify me ol least 60 calendar doys in advance of tho Maburily Date und sdvise ms of the principal, scorved but
unpaid interess, and all other sums | am eapected 16 owe on the Marity Date. ‘The Note Holder also w7 wivise me that I may oxurcise
the Conitiona! Refinancing Option if the conditions in Seclion 2 sbove are met. The Noto Holder wiit rioride my payment record
information, wyether with the name, title and addreas of the person representing (o Note Holder that 1 must nati’y in order excreise the
Conditiona! Kelinancing Option. IF [ meet the conditiens of Section 2 sbove, | may exercise the Conditional-R usancing Option by
notifying the Note Hokter no later than 45 calendar days prior o the Mawrily Dato. The Noie Holder will caleulace tne fliaed New Nale
Ralw hased upon ths Federal National Morigage Association’s applicable published required net yicld in cffoct on the dale il time of day
noliflcation is received hy the Nots Holder and as calculated in Section 3 above. J will then have 30 calendar duys 1o provide the Nole
Holder with scceptable proof of my required ownership, ococupancy and pupeny lien siatus, ficfore the Muturity Date the Note Hokder
will sdvise me of the new interest rato (the New Note Rate), new monthly payment amount and & date, time and place st which 1 must
appear to sign any documents required o eamplew the required refinancing. 1 understand the Note Holder will charge me a $250.00
ProcoRsiTg lu: -nd the costs associated with updating the title insurance policy, if any.

!}X/’S(?ﬂﬂ-lm—_—i Wi agrees W the lemns and covenant contained in this Balloon Rider.
/A e e theal) - £Senl)
Iﬁw RLECRER ‘Bovrowsr -Burrower

{

VPRSI +. 1 1 1) ] —_ {Seal)y
Bofrwsr Burrower

{Siga Originat Oniyf

UL FFPYATE B LO0K MDE R . Bwupw F oy - Foanie e Unitorm lneirvinvent Foarm 2100 12/09
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BORROWER’S DECLARATION TO LENDER
RIDER T SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT ( this “Rider"} is made this
ITH day of _MARCH , 1993  and is incorporated intr and shall be decmed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (collectively, the "Borrower”)

0y secure Borrower’s Note (the "Note™) to (he "Lender™)
ut the samo date and covering the Premises (us defined heceln), av deseribed in the Securily Instrument, with reference o the following

fucts:

Lender fias agreed o make nnd fund a foan (the "Loan”) in the amount of §_163900.00 o Barmower for the purpose

of acquiring or refinancing that certain real estate improved with a COMDO residential dwelling more panticularly described as:

Y $316C CHICAGO XL 60613 {the "Premmises”™).

Payment of the Note will be seoured by the Security Insuument in favor of Lender and encumbering the Premises. In addition thereto,
andd as ¢ condiion 10 making snd funding the Loan, Leder has required cenain nssurances from Borrower willi respect 0 the truth sand
accuracy of certain factual maticrs and with respect 1o the purpose for which the Premises are 10 be acquired or refinanced, |

Borrower ack~owledges and undersunds that Leader will make snd fund the Loan 1o Borrower in contemplation of the sale ‘
of the Loas 1o an inveswr-(the "lavestor), and that as a condition precedent 10 any such sale of the Loan, Lender will typicully be *
required w represent and_ warant o the Investor the truth and sccuracy of the following matiers, or o represcnt and warrant (o e
Investor othes mattess that 0pend in lum upon the truth and sccusucy of the following matiers: ‘

i. That  the dals bendar seiis the Loan to an Inveslor (which will iypically occur within thirty days after the cloging of
the Loan) Borrewer shisll malntain 2w’ Premises os Borrower's personsl and principal residence continuously beginsiog thinly days
after the closing of the Loan and for.s zeriod of nol less hinn six monthsy thereafior,

2. {f Borrower has presenics %o Lender documents that purport 10 be copies of all or pertinent parts of Barrower's
federal or stale income tax retornsg for one Or o, years, s Borrower's income, and all other portnent figures sci forth in auck
documents, were for the years shown in fact as'set forth in such documents for such years, that such documents are in facy e and
correct copics of the 1x rewsrny of which they purport ' be copics and thet such tax reiums were the retumns Borrower scually filed

with Internal Rovenne Scrvice or the appropriate sistcwniyg authority, respectively,

3. 1 Borrower has presonted 1o Lender any verifications of deposit or any verifications of employment, that all of usc
information set Torth in cach of such verifications is tue and aciuraie In ewsry respect, that cach such verification was in fact prepared,
axecuted and defivered directly o Lender by an aulhorized olficer, principal or agent of the person purporied to huve made such
verification, snd that Borrower did not in any mannrer colluds with suea officer, principal or ageat in connection with such verificaion,

4. If Borrower has represested 10 Lender that Borrowsr s, or at the closing of the Loan will have, invcs:cd'ig
Borrower's cash in p minimum amount as a down gayment for or other casa Syaity in the Premises, then Borrower actuitly shall have, 2N
ut the date of closing of the Loan, invested Borrower’s cash in an amount nut ‘exs than such minimum amount as down payment for ur;g
other cash equity in the Premises. It is further warranied that Borrower sualt nes prior o the Closing of the Loan, have made or

entered imto any understanding  or agreement for the financing or refinancing of (1 or eny part of Borrower's cash investment in the ﬁ

Preiniscs.

5. IT Borrower has preseated e Lender u "gift dettor” from any person, in wiich! such person represents that such person
has made a gift of funds or any other things 10 Borrower, that Borrawer has in fact receiver such gift from tie sigratory of the gii
Jeuter in the amount and on the date set forth in wie gify leller, and that Borrower is not subject i iny obligation whatsoever, whether
logully enforceable or nol, and whather express or imphed, 10 repay all or any part of the gift orwo pryur any other person all or any
part of the gift or to do any other ihing whaisoever in full or partial consideration for receip) of the gitt.

6. That cvery facl or representaton set forth in Borrower™s application w Lender or in any sabor documen, insirnments
or materials provided by Borrower to Lender in connection with or in support of such application was at dic/daie delivered 0 Lemler
ant at the closing of the Loun true, correct and complews in every respect and not misleading o Lender in any wipicrial repect.

With refersico to the foregoing facts, and as a material considerstion and inducement to Lender o make and fund the Loan,
Borrower hereby represents, wurrants and covenants as follows:

A, That Borrower shal), on or befare thirty days after the closing of the Loan, own and occupy the Premises as
Berrower's persanal and principal residence, and shall so own and occupy the Premises as Borrower's personnl sl principal residence
continuously for the six monh period beginning thinty days afier the closing of the Loan.

B. That each of the matters sct forth In each of parsgruphs 2, 3, 4, § and 6 above is and shall be and remain wue, correct
ad complete.

.,..,../j”/{’t

OC2001-1
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Borrower acknowledges and understands that Lender will make and fund the Loan o Borrower only in relisree upon aud in
cansideration of Borrower's representations, covenamnis and warranties berein sct forth, Borrower further acknowledges and
understandes that Lender intends to make and underwake specific abligations 1o the Investor in seliunce on the representations,
covenanws and warranties of Borrower herein above set forth. Borrower Turther scknowledges and undersiands that Lender would nat
make and fund the Loan w Borrower and that the ebligations 1 be made and endertnken by Leader to the Investor would net be mnde
or undertaken but for Lender's relisuce upon such represcaations, covenunis and warranticys of Borrower.  Berrower fusther
acknowledges and understnds that in the event that any of Borrower's representalions, covenants and wasraniics herein set forth sholl
prove false in any respect whatsoever, such event will materially advorsely affect the mnarkeisbility of the Loan n the Investor, and i
Lender in makiog and funding the Loen is acting in relinnce on the markewbility of the Loan to the Investor 1o the exten establishedd
by e represcmations, warranties and covenunts of Borrower herein ses forth,

In reference o the Foregeing, and as g maierinl consideratinn and inducement w Lender to make and fund the Loan
Borrower, Borrower hereby covenants and agrees hat in the event that any of Borrower’s representntions, warmnlics sind covenanty
heroin sel forth shall be false in any respect whatsoever, Lendsr may, st its option, do cither of both of the follewing: {u} recover Jrom
Barrower any loss or other damages it sustaing by reason of loss of marketability.of the Loan; or (b) without the necessity of notice (o
Borrower, elect to accelerate and declare immedialely due and payable the entire principal balance of and all accrued und unpaid
inicrest on the Loan ued the Note, Borrower hereby acknowledges and undersiands that in the event of any such secelermion, anld
provided Borrowes f24!8 1ien to prompdy fully pay and discharge the entire principal balance and all sccrued and unpaid intercst on
the Loan and the Nole, L7ader may, in addition 1o such nther remedies a8 may then be available to Lender, proceed w foreclose apon
the Premises by judicial foiec)osnure proceedings or privale truatee’s sule, or as may otherwise be provided by the Securily Instrument
or upplicable law.

Barrower ucknowledges, urderstands and agrees that Lender will rely upon Borower's representations, warrantics afid
covenants herein sct forth specificasly. with regard W the marketabifity of the Losn for sale w the Invesior; and that Lender will be
dimaged By the falsehood of any of Bcirewer's represonitions, warranuies i covenants if such falschood impairs the markelability
of the Loan for saic to the investor, withoui rogard to whether the Loan iy at any time or from time o time in defoudt, and without
regard 1o and separste and apmt from any $ores losure or private rustce's sale of the Premises or wheiher Londoer suffers wny deficiency
therefrom.

In the cvenl that gny part of this amount shsll he held by any court w be unenforceable fur any reason whatsoever, the part or
parts so beld to be unenforceable, 1w such extent uy ac'y is enforceable, and cvery other pust noy so held to be unenforecable, shall
continue in full force and effect.

299222C6

BORROWER DATE
MATTHEW XLECKER

BORROWER DATE T
BORROWER DATE =~/
BORROWER DATE <

1230 N BTATE PARKWAY #16C

PROPERTY ADDRESS
CHICAGD 1L 60612
CITY STATE ZIP

7 OL2001-2

{0405 Y)



s :
UNOFFICIAL COPY

33222667




