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THIS MORTGAGE made and entered i{nto this day of ¢ 19,
by and between WM&M@JM (hucain,
toguthur with their helrw, sucosssors and assignd, inaludlng each person now
or haresfter claiming any intsrest in the Premives hereinafter referred to,

called “Mortgagor®), am Grantor and Martgagor, vo HORTH COMMUNITY. RANK. whowo

addresns is 13 hurain
together with lta succewsors or aseigns, called 'Morngagu'!}, .

et

WHEREAS, Mortgagor is the owner in fee of that certald’ pieta, parce]l or :

tract of ceal property a&nd the improvements locatwd thereon, eituated in the
city of _Chicaga., ___Logk = county, Illinoia, and more ganerally dadoribed

88 1711 Neeth Halsted Street, Chicage, s Illinois, and more fully

desoribed in Exhibit *A" sttached hereto and made & part hereof.

WHKREAS, “rshgagor has executed and dellivered to Mortgagea (harein,
togethur with duve muccessors and aseigne, inoluding each and every owner and
holder of Note hWiyeinafter osometimes almd peferrwd to as “Lender™ or
*Holder™) Morcgagor’( Promimeory Note dated as of the date hereaf, beusring
intevest ae thereln wecated. in the principal sum of $_180,000.00 ., payable
to the order of Mortgaged /‘oweinafter referred to a4 "Note")] and

WHEREAB, the indebtedness evidenced by the Note, including the principal
thersot and interest and prem.w., -if any, thereon and all extensiony and
renewals therscf 1n whole Or in parc and any and all other sumeé which may at
any time be due and owing or required to be paic as provided for in the Note
or herein, and any other indebtednsis Df the Mortgagor, payable to tha
Mortgage:, evidenced by a promiesory no-ey Or & gQuaranty of & promisaory
note, executed und deliversd by Mortgaguc while the Noteé romaine unpaid,
statlng that sald lndebtedness 4e eeoured oy thia Mortgage, including the
principal thereof and interest and preniuw, {f any, thereon and all
extensions and renewala thereof ln whole or in/‘parc and ary and all ather
sumd which may at any time be due and owing or rejuired to be paid aa
provided for in sald promiesory note or herein, pia hereln called the
*Indebtedness Hereby Secured.” At no tisw wshall the priucipal waount of the
Indedbtedness Hereby Sacured, notr including the sums advsicad in accordance
herawith to protect the security of thie Mortgage, excoed tae urlginul amount
of tha Note, plue One Million ($1,000,000.00) Douarn. ol el
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NOW, THEREFORE:

. aruldow iz

kY a VTS TONS" el b
Yor good und valuable consideration, including the Indebtednuss Huereby
Sucured horeln roclted, the receipt of which is hareby uacknowlaedged,
Hortgagor dows hereby CGRANT, DEMISE, CONVEY, ALIEN, TRANSFER, and HOHTGAGE
unto the Mortgagee and ite succeasors and asslgne forever, under and subject
to the terms and conditiona harein wet forth, sll and wsundry the rights,
intureut, and propercty horelnafter dewcribed (herein toguther oalled thu

"Pramniweu”), to-wit)

{a) Al)l of tha real sstate desccibed ln Exhibit "A* uttached heretp

and made a part heraof in fee Binple;
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interests or grester eatate in the Prenlses or other rights and

righta,
now owned or horeaftur acguized by

properties comprising the Premises,
Mortgagor;}

{c) All buildings and other Llmprovements .ow or at any %iaw
herwafter constructed or eracted upon ofF located on the Premisas, togethur 3
with 211 tenemente, eaeswanta, flxtures and appurtenances thaereto balonging '
(the Faa Parcel belng herain called the "Roal Estate"), together with and
{ncluding, but not limited to, all fixturea, equipment, machlinary, appllancea
and other articles and attachmente now Or hereafter forming part cf, attached
te, or incorporated in any such bulldinge or improvemwsnty (all hersin

gunerally called the "laprovementa”};
(d) All privileges, reservatiocna, allowances, hereditasents,
tunwments, #nd appurtenances how or hereafter belonging or pertaining to the

Roal Ewtata or Improvementa)

{@) 'Al) aatates, right, title, and inturewt oOf MOrtgagor in wny and
all lesvos, &vihlreqes, Aarrangements or agreanents relating to the use and
occupancy of the Reu)l Estate and Improvemunte or any portion thureot, now or
hureafter woxisting ‘or sntered into (sll hereln geperally callud “Lwawwus”),
toguther with all cacii or security deposits, advance rentaly and othur
duposits or paymants of ai.mllar pature given in connection with any Leused;

{£) All rente, imauas, profitn, royaltiew, income, avdalle and other -
banutite now or hereafter deislved from the Real Eptate and Improvementu,
undur Leaued or otherwiea (all lwaein gaenerally called "Rents”), subject to
the right, power and authority givea to the Mortgeger Ln the Adslgnument
herelnafter raferrved to, to collact aad upply the raeats)

{g) Any interests, estates or  o.her claiws, both in law and in
uquity, which Mortgagor now has Or may durvsster acquire in tho liwal bButatw
or Iwprovewunts or other rightd, Lnteruvets 7 propertiuve compwleing the
Prowlpus now owned or haresafter acqulred;

(hj All right, title, and Luterodt of HOPLYager OoWw Owiud G
{4} any land or vauality lying within tho

huruaitur acguired in and to
afjoining the lwel

fight-ot-wa, oOf d4ny stroet or aslley, opun Or progosudy

EutuCa; {1i} uny and all alleys, wildewalke, ustrips and 7¢orcu of the land
bqadquuﬂt te or uwed in connection with the hoal Edtatue and’ lnprcveasntus;
C(LLi) uny and all rlghtw and interestuy Of avery Nwie OF NAature cocming pact
flar or weed an connection with the Kewl Eutate and/or the Cpelieflon and
lpuintunance of the Improvements; &nd (iv)y all vasweents, righte-Gf-woy and
cjrlgm.u uwued in connactlion with the Heal EButate or laprioveinuwlily Of &b /@ lwabe

Mof ucCuwu Llharuto]

{L; All thu sutate, intarecy, veght, Litla OO0 Glalm O dueikahd Wil

HOrl ,wGuu fuw Nad or may hursaftor have or acguicw with reupuGt o (1) the

plOsuale Of Lovuraace tn sffect witi raupoedt LS Loe fruclowt, @ud {10} adg

a0 all awarau, claims  for dameged  end  Gohuar o COwpencotion dlade xor our

Gt el Wpan tae  telidng by condenvaticn,  coonosal cocdla or Wiy libe

GUGIGuG LG, of by any proceading or percocus o oot Thefodh, ol Uhe sl )

of ey wart of tho Pramfcwes, Including, wellhoo ol Tioebalion, doy ooifdo ond X
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condltions, covenants, and agresmanto on the Hortgagon ' 8~ part to Hﬁ rzormud
or ocbeervad as provided hereln or Ln the Note, any othar note or guaranty
axecuted mad doliverod by Mortgagor to Mortgagea, or othar Loan Docuwmoents
(and this Mortgage shall wecurs auch payment, pertformance and obaswrvanca))
(0) puy when dus all indebtedness wecured by a llaen upon the Prumluwy,
whather auch lien ie prlor to, on a parity with or wubordinate to the llien
hereof, and perform and observe all of the terms, provisions, and conditlions
contained in all Lpstruments cresting such llens or evldencing or saecuring
any indebtedness secured theraby, provided that nothing in this Subsection
(c) shall be deumed A consent to the exiatence of any such liens or to vary
the provislons of Section 20 hereof;
perform and obeerve all of the terxus, provielons, and oconditicns on
Mortgagor's part as Lessor to be perforwmed and observed under any Leaze to
the end that no default ehall exlst undar the Laase;  and (a) not caudse,
suffer or permit to exist any default under or event or condition which would
iteelf or wich the passage of time or the glving of notlce, or both,
conatituta 4 default under any Leade, or any RBammment or entitle the Leweae
thereundar to tacwpinate the Lease ar the ownor of parnmount title to any

Kasemont Parcels ¢ tarminate the sata,

a. The Mortgagor will {a) promptly repalr, restora or robulld any
building ar improvement ~ow or hereafter on tha Premlises which may becomu
damagud ar bea destroysdj (b, xeap the Premioes in good condition and repalr,
without waate, and frea from rachaniou’, materialmen’s or laborer's liens or
othaer liens or clalme for llien) (v) completw, within a reascnable time, any
bullding or bulldings now or at «ry time in the proceass of eraction upon the
Premiven; (d} comply wlth all regqufcromenta of law, municipal ordinance or
restrictiaonw of record with reapect vo rha Premises and the use¢ thereof; (o)
make or purmit no materlsl alterationa in-tha Preamliesn excopt as required by
law or orxdlpance without the prior writtin oonwent cf the Holder; (f) comply
with u«ll provislons and conditions on Ledso’’s part to be parformed undor
Luasud of the Premides; (g) muffer or permit (ne’ change in the genwral nature
of tha occupancy of the Prumiees; (h) not, ‘whthout Mortgagee's consent,
inltlate wr acquissece Ln any gzoning reclassificalinn with respect to the
Frumlouws; (i) wuffer or permit no unlawful use of; or cuisance to exist upon,
or waute of the Premises; and, (J) not remcve anv tralephone wiring or
sguipnont lnstalled within the Premieem 1f to do @0 woulid materizlly damago
or duutroy any portlon of the Premlees unleea Mortgagor firvue depoultd such
sume with the Mortgagee or any holder < may be requlred to rostorae the
Promivas ©o Lte pre-exluting condition. Notwithutanding anyching heroln
cantairnwd to the contrary, Mortgagor wshall have tho right te Contuest any
mechanic‘e lien placed upon the property, provided that MHortgugyro - shall
obteln title insurance over eald mechanic’s ll&n cavering tha intorurt of

Hortgugue in eaid propurty,

3. Except an permitted in Sectlon 21 heruaf, the Mortgagor will not
Crustu or wutter or permit any liasn, charge or encumbrance to attach to the
Frumieves, other than permitrted title exoeptions, whether such lien or
wicusbrance iu inferior or ouperlor to the lien of this Mortgage, exceptlny
only the liwn of real detate taxes and asuessmentsy not dua or delinqguent.

4. The  Hortgagor will pay #ll guneral cunee bufore any ponalty or
jutaruet wctaction, and shall pay speclal taxwe, spwclal’ dpsesemoents, water

id) a4t all times duly and puactually
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compendatlon for severance damages {all hecain gunerally called "Rwards”);

TO HAVE AND TO HOLD the Premises and each and evexy part thereof unto the
Mortgagee, ite euccessors and assligne forever, for the purposes and upon the

uges herein aat forth.

FOR THE PURPOSE OF SECURING:

{a) The egual and ratable payment of principal and inturest and
premium, if any, on the Note aad ali modificationa, extensiona and renewalas
thareof, according to their tenor and effect, without preferance or priority
of principal over lntereat or interest over principal;

(b) Payment of all othar Indebtedneas Heraby Secured with lnterest
thaeraon; .

{c} Parformance by Mortgagor of all obligationa of Mortgagor
hereunder and al. agreements of Mortgagor incorporated by reference harein or
containad hereir waather or not the Mortgagor shall be personally obligated
or liable thuerefor,

(d) Perforrajice and observance of all the terma, provisions,
conditiona, and agreements an Mortgagor’'s part tc be performed and obuerved
under and pureuant to that certain Assignment of Rents dated the date hereo:
(herain called the "Asaignaent") from Mortgagor to Mertgages given as
additional security for the Indsbiadness Hereby Secured;

{e) Payment of all sumd arvanced by Holdar to perform any of the
covanants and agreaments of Mortgager hereunder or otherwise advanced by
Mortgages or any holdar or holdera pursuant to the provisiona hereof o
protact, enforce, and preserve thae Premisua and/or the lien hereof, together
with interest on all euch sums at the Delawlt Rate epeclfied ln the Note
{herein called the *“Default Rate"), it beiny .rtanded and agreed that all
such sums with interest thereon being for all fpurposes hereof deemed 8o much
additional Indebtedness Hereby Secured.

{The Note, this Mortgage, and the Reslgnment of Rentsare herein togethar
called the "Loan Documents®}.

PROVIDED, NEVERTHELESS,' and these presents are on the express condition
that if the Mortgagor shall pay whan due the Indebtedness Hereby bdocured and
shall duly and timely perform and obaerve all of the terms, rciviaions,
covenants, and agresments herein and in the othser Loan Documents provided to
be performed and obaerved by the Mortgagor, then this Mortgage #nc the
estate, right, and interast of the Mortgagee in the Premises shall ceage and
become veld and of no effect, otherwise to remain in full force and effect.

AND the Mortgagor daes hereby further covenant and agree as follows:

1. Tha Mortgagor will (a) pay when due the principal cf and interest and
premium, if any, on the Indebtedness Hereby Secured, and all other suma which
may become due pursuant thereto, hereto and all other Loan Documents (ali of
which shall constitute so much additlonal Indebtednesa Hereby Secured); (b)
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any natuce whatwosver whan due, snd wili, dpon’ wedtten tuqd‘ut) tuknish to
Mortgages duplicate recelpts thurefor within thirty (10) deys tollowing the
date of payment. The Hortgagor whall pay in full "under protuut® any tax or

essedsment which Mortgagor may desirs to contest, in the manner provided by

law.

5. Mortgugor shall depoait with the Mortgagee, or the HMortgague's
cesignated agent (hereinafter called "Collection Agent®), commencing on the
date of disbursement of the proceeds of tha loan secured hersby and on the
first day of each month following the month in which sald disbursement occura
( unlews otherwise agreed to by Mortgagee), & sum aqual to the amount of all
real estats taxes and assesdments (genwral and dgpeclal) next dua upon or for
the Premises (the amount af wuch taxwe nuxt dus to ke bused upon the
Mortyages's reasonable sstimate as to the smount of tuxud and ssuscepents to
ba levied ani asseassed) reducad by the amount, if any, than on depoait with
the Mortgagwu, divided by the number of months to elapse before two monthu
prior to the dviw whan such taxes and awwessments will flret become due and
payablu, Such duponite are to be held without any allawance ar payment of
intersut to Horcywnor and are to be used for tho puymont of tasxws and
aMsLUuNEntY (gunezral- znd opecial) on the Premicves naxt dun and payable when
they bocome due, If the funds so depouited are Llnwufficlent to pay any wsuch
taxes Or auneuumenta (genaral or special) when the same bucomuw duu and
payable, the Mortgagor shill, within ten (10) doye after recolpt of dumand
therefor from the Mortgajee — deposit weuch additlonel fundw aw may be
nacessary to pay such taxes and aseesémants (gensral and special) in full, If
the fundu &0 dupouited excead Thy, anount requlred to pay euch taxea and
asguwsmenta (general and upeclial) (on _any yesr, the excewu ehall be applled
en « wubsugquunt deposit or depoeita.  jaid depowits noed not be kept wsepurate
and apart from any other funds of the Morigagee. Aaything in this Section 5
to the contrary notwithwtanding, A€ the fundm do depouited are ingufficlient
to pay any uwuch taxes or A8Bussmentu (geners) or dpocial) or any installment
thereot, HMortyagor will, not later than the Zpurtleth (30) day prior to the
last day on which the same may be paid without penalty or interest, daeposit
with the Mortgagee the full amount of any such deficlency. In any such taxeu
or awuesuimsnts (quneral or apecial) shall he levied, charged, suvesged or
tmpouwd upon or for the Premisen, or any portion thacouf, and if wuch taxus
or asusuumunty ohdll alueo ba a levy, chargu, auvduasment ‘oo Jlmpobiclion wpon or
for any othur premiees not encumbervd by the llen of thia Mortgage, then the
computatlon of any amount to be deposited under thie Sectlion 5 ahall be bawed
upan the untlre asount of duch taxes or assesusnants, and Mortoagor ehall not
hava thu right to apportion the amount of any such taxes or adusuunents for

the purpoucd of such computatlon.

6. Focr the purpoes of providing funds with which to pay promiune :shen
dus on all policies of fire and cther hazard lnsurance covering tha Pranlded
and tha Collateral (defined Ln Section 22) and unteas waivad by Mortgagque in
writing, the Mortgagor whall depoait with the Mortgagea or the Collsction
Agent, commencing on the date of disbursement of the proceeda of the loan
wucured herwby and on tha first day of each month following ths month in
which eaid diuvbursement ogeure (unlasd otharwiea agreed to by Mortgagee), a
sum egual to tha Hortagee's ewtimate of the premiums that will next become
due and payable on auch policies reduced by the amount, if any, thas on
dupoult with the Mortgagee, divided by the numboer of months to elapoe bofore

8
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' twa {2) months prior to the e when 8 prem
No intereat shall be allowed or paid to Mortgagor on accouni of any deposit

made herseunder and esaid deposit need not be kapt . uparate and apart from any
other funde of the Mortgagea.

7. In cthe event of a default hereunder, the k .rtgagea may, at ita option
but without belng required so to do, apply any mo ies at the time on deposit
pursuant to Section 5 and Saction & hereofl on any of Mortgagor's obligations
contained herein or in the Note¢, in such order a.d manner as the Mortgagas
may elact. Wwhen the Indebtednesa Sacurad Hereby has been fully paid, any
remalning depoelts ehall be pald to Mortgagor or t> the than ownur or ownera
of the Premises ae the same appear on tha rec.rdd of tha Mortgagee. A
gecurlty interest, within the meaning of tha Illinc.s Uniform Commercial Code
is hereby granted to the Mortgagee in and to o 1L monles at any time on
deposlt purauant to Saectlon 5 and Section 6 hereof und auch monies and all of
Hortgager's right, title and interest thereln are hereby asaigned to
Mortgagee, all as  additional wsecurity for the Indebtedness hereunder and
shall, In the ahsencs of default hereunder, be appllied by the Mortgages for
the purpooas for whichk made hereunder and shall bu subject to the direction
or control of the Moriagugor; provided, howaver, thut Hortgagee shall not be
liable for any failure ‘te” apply to the payment of taxaa or assessmonts or
lngurance premiume any amrunt aa deposlted unleass Mortgagor, while not in
dafault heraunder, saball have /furriahed Mortgagee with the billw therafor and
requeated Mortgagee in writing’ to make application of euch funds to the
payment of the particular taxes (or) amsessments or insurance premiumes for
payment of which they were deposited  accompanied by the bills for such taxes
or assesmments or insurance premluma. Mortgagee shall not be liable for any
act or omicsion taken in good faith, vt only for Llts grose negligence or

willful misconduct.

8. The Mortgagor will insure and keep liasured all of the bulldinga and
Improvements now or hereafter conatructed or erscted upon the Premises and
each and every part and parcel thereof, against ‘euc!t perils and hazards as
the Mortgagee or the Holder may from time to time ru.eonably require with no
more than $1,000 deductible in any case, and {n any evecat, including any and
all insurance required by any Leasa, and ha following:

{a) Insurance agalnat lose or damage to the Improverants by fire,
risks covaered by the aso-called atandard extendud coverade endorpement,
vandaliem and maliclous mischief andorsement anc wso-called 7all porila®
endorsement and wvuch other risks as thae Mortgdsgee or the Holder may
reagonably require, Ln amounts equal to the full replacement value-cl tha
Premises plus the coat of daebrias removal, with &« full replacement  rost
endorgemant, and Lender‘s Losa Péyahla andordement;

) {b) Comprehensive general public liabillty ineurance against bodily
ln&%ry and property damage arising in connection with tha Premises with auch
lig}tu as the Mortgagee or any Holdar may reasonably require;
éﬁ.. () Rent and rental wvalue insurance in amounts sufficisnt to pay
during any period of up to twelve (12) months Ln which the Premlses may be
damaged or duutroycd, (i) all rents derived from the Premises, (i) all
amounts (including but not limited to all taxes, asuesementa, principal and
interest upon the Indebtedness Hereby Secured ond insurance premiums)
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required herein to be pald by the Mort qaqur q; bg tqnun};u qf the meuium

{d) If there are pruuuu u.rod vuhiclau ur veesela within tha
Pramives, broad form baller sud meohinery lnsurance on all equipment and |
objects customarily caveraed by such inauzance, providing for full repailr and
replacemant coat coverage)

(@) Other ineurance of the type# and in amountn as thu Mortgagee or
any Holder may reasonably requlre, but in sny event not less than customarxily
carzied by persone owning or operating like propertiea)

(£) During the construotion of any Improvemants or making of any
alterations to the Premisen, (1) builders completed value risk insurance
against "all rieke of phyalocal losa® lncluding collapse and tranalt coverage
durlng wuch construction in non-reporting form, oovering the total valus of
work purtccned and equipment, wsuppllies, and materiale fupnished, eantaining
»parmisaion- to ocoupy upon completion” endorsoment; (ii) insurance ocovering
claime baeed zn the owner's contingent llabllity not covered by the insurance
provided abovz)-and, (Liil) employer‘s liabillty and workmen's compansatlion
insurance coveliing all perscns engaged Ln making auch conatruction,
alterations or laoprcremante; and

(g} Federal Flood Insurance in the maximum obtalnable amount, 1if
the Prunises fs in & "flcod plaln area" as defined by the Federal Inaurance
Aduinlutration pursuant teo the Pederal Plood Disastaer Protaction Act of 1973,
as apandad.

9, All policies of insurairae, to be melntuinad and provided as requlred
by Section 8 hereof shall be in icom and substance, and written by companies
and ln amountu (subject to the provieicas of Section A heraat) satiafactory
to the Holdur and in connection wlith e.wh lnsurance:

(a) All policles of causualty inlwzence shall have attached thereto
mortguguwe clauwes or endoreementd Ln fuvor ol and with loss payable to the
Holder as ltu intereut may appear, all in form witiefactory to lioldec.

(b} Mortgagor will deliver all pollcles. Llrcluding additional and
ranewsal policies to the Collectlon Agent for the bhenatit of the Holder, and
in case of Linsurance policles about to explrce, the #urtgagor will deliver
ronews)l policlea not leas than ten (10) daye prior ta the respective datea of
uxpiration, '

(¢) It under the terma and provisions of any Lease how'dic eftect or
of any other Lease specifically epproved by tha Holder, the Lessee vader such
Lease le required to malntaln insurance Ln the typee and amounte as &et forth
in Section 8 hareof, thans

(L) If pursuant to the terms of ouch Leaws, euch inourance ia 7<)
to he malntalned for the beneflt of hoth Lessor and any Hortgagee of U,
Lassor, the Holder wlll accept wuch poligy or policlws ln lleu of N.
pollciwm rouquired by Sectlon 8 or this Section 9 herwof, provided N
that the policles furnished by such Lessee meet the requirements set Q
forth In Sactioy B8 and this Section 9 herecf; and o
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In the event any such Lewsea shall fail to keep auch
Lnuuram.e in full force and effect, and daliver the gams as provided
for in Section B and in thle Section 9 hereof, than the Hortgagor
shal)l obtain and deliver euch policy or policles as required by
Section 8 and thie Section 9 hereof.

(d) Each policy of insurance shall be endorued to provide that (i)
it may not ke cancelled or amended except upon ten {10) daysa prior written
notice to Collaction Agent and Hulder; and, (il) no act or negligence of tha
inwured or any occupant, and no occupancy of the Promisee or use thereof for
purposes more hazardoua then permitted by the terms of the policy will affect
the validity or enforceability of the insurance as against the Mortgagee cr
any Holder,

10, The Hortgagor will give the Mortgages, sach Holder and the
Collection JZgunt prompt notice of any danage Lo or destruction of tha
Prumldan, and.

{a) Yicnse of loas covered by policies of insuranca, tha Holder
{or, after entry of decrae for foreclosura, the purchaser at the foreclosurse
vale or decrow credi<ar, as the case may be) is hereby authorizad at itg
option uither (i} to sfertle and adjust any claim under such policius without
tha conwent of the Morcgagor, or (ii) allow the Mortgagor to agroe with tha
insurance company or compardes on the amount to be paid upan the loss;
pravidued, thuat the Mortgagur moy iteself adjust losses aggregating not in
vxcady of Fifty Thousand ($5Q,000.00) Nollars, and provided further that ia
any caue the Mortgagee (at the (di.rection of the Holdes or the collectlion
Agent on itw bwhalf, if w@o direcler) ahall, and ius horeby authorized to,
collect and receipt for any seuch’ insurance proceeds; and the axpadad
incurred by the Mortgagee, Holder or Ccilection Agent in the adjustmont and
calluction of insurance proceads shall b 680 much additional Indebtedness
Hereby Secured, and shall be reimbursed to iloldar upon demand.

o) In the event of any insured damaje to or dweutruction of the
Prumiuvey or any part hereof (herein callaed an "Insiared Casualty"}, the Holdec
(or tha Calluction Agent on its behalf) may, at ite election eithar:

{L) &pply the proceeds of insurance to reimburse the Hartgagor
for the cost of restoring, repairing, replacing /C¢ rebuilding thu
Prunives or part thersof subject to Inuured Casualtly) aag provided
tor in Section 12 hereof; and in such case the Mortgagor heraeby
Covinants and agraes forthwlth to commence and te ailigently
prosecute such restoring, repairing, replacing or rébaliding;
previded always that the Mortgagor shall pay all coats ©¢ ) such
reutoring, vrepalring, replacing or rebuilding in excess of  :thu
procewds of insurance; or, if Mortgagor shall elect not to reustora,
Fepalr, ruplace or rebuild, then Mortgague shall

(L11) Apply the proceeds of lnuurancu consequent upen  an
Insured Casualty to the Indabtednuss Hercby Secured, in such order
or menner a8 the Holder may elaect, but no prepayment premium or
penalty shall be applicable to any wsuch applicatian provided, that
in wuch cade Mortgagor shall not be obligated to regtore, ruepalr,
rupluce or rebuild the Insured Casualty.
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' {c) In the event that procesds of Lnwurabce, Ltlnﬁ}, ‘sha}l be mads
avallable to the Mortgagor for the restoring, repairing or raebullding of the
Premiwas, the Mortgagor hereby oovanants to rostors, rapair, replace or
rebulld the same to be of at least egual valum, and of substantially the wame
character a# prlor to such damage or deatruction) all to bhe effected in
accordance with plane and specifications to be f£irak wsubmitted to and

approved by tha Holder.

11. In the event the Mortgagor lu entitlsd to rolmbureement out of
ineurance proceads held by the Holdur (or tha Collectlon Agent oo lte

behalf))

(a}) Such procesds shall be disbursed from tire to time upon the
Holaer being furniehed with satiasfactory evidence of the estimated cost of
campletlon C0f the restoratlon, repalr, rupladumunt, and rebuilding togother
with funde (o< aseursances satisfactory to the Holder thut wsuch funde ure
avallabla) suf{icient in addition to the avallable proceeds of ingurancae, to
complete the proposed restoration, repalr, raplucement, and rebuilding and
with auch architict'e cartificates, walversa of Jien, contractord’ usworn
statemente and such othar evidence of cost and of payment ae the Holdur may

reasonsbly require and rrgrove;

{b) The Holder “ouy, in any event, require that all plans and
epacifications for such reuteration, repalr, raplacement, and rebullding ba
wubmitted to and approved by tha Polder prior to commencement of work; :

{o) No payment made poior to the final completion of the
rastoration, repair, replacement or ryeMtilding wshall exceed nlnety (90%)
puroent of the value of the work performid from time to time

{d) Fundu other than procesds of iukvzunce ehall be dleburued prior
to disburwement Of such procesds)

(8) At all tlmeu the undisbursed balancs of auch proceeds remalnlng

in the hands of the Holder or the Colluction Agoat, together with Eunde
depositad for the purpose or Lrrevocably committed to the satlatacrion of the
Holder by or on behalf cf the Mortgegor for the purposs, ~zball be at least
gufricient in the reasonable judgment of the Holder to pay ifor the cowt of
complecion of the restoratlion, repair, replasement or rebuilcing, froe and

clear of all liana or clalmo for llen;

(f] No interest ahall be allowed to the Maortgagor on accouvar of any
procesdn of insurance or other funde held in the hands of the Holder nr) the

Calleation Agent;

“{g) Thae Holder may Lir any event regquire title lnsurance [n
cannection with each disbursement of insurence proceeds, aseuring to the
Holder‘s sativfactlon that this Mortgage remainas a prior llen upon the
Promioews wubject only to matters exietlng at the time of initlal dlsbursement
of the Indebtednese Hareby Secured, which title lnasurance shall apecifically
inpure agalnet mechanica’ and materialmen’'s liens arleing in connection with

the restoration, repalr, replacement, and rebulldlng
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thoreof, be extended ox varied, or if any part of the’ uucur be roleausd,
all peroons now ar at any time heseatter llsble tharefer; or Lntarutnd in
the Premleas, ahall be held to assen: te such extenslon, varlatlon or
reloage; and their liabllity, and the lien; and all provisions thersof, whall
continue in full foroe and effect; the right of regourad against all wsuch
pecsons being expressly reserxved by the Hortgagee and the Holder,
notwithstanding any auch extension, varlation or releass., Any parson, firm
or corporation taking a junlor mortgage, or other lien upon the Premises, or
any lnterwst therein, shall teke the wald llen subjuct to the rights of the
Mortgages and the Holdexr hexein to amend, wmoadity, and supplement thie
Hortgage, the Nota, oand the Asaignawnt, snd co extend the maturity of the
Indebtednuus Hexeby Socurad, In eadh and every caus without obtainlng the
conmunt of the holder of such junlor liwn and without the lien of thiwm
Mortgage loslng ite priority over the rights of eny such junior lien.

16, No xoLion for the enforewment of the Llien or any provivion hereot
shall bw subjeszt to any defanse which would not bm good and avallable to the
party Ilnterpoulng ihe same in an sction at law upon the Note

17. In case of Pafault herein, the MHoxtgagewm (at the requewt of the
Holder) or any Holder ray, but shall not be regqulred to, make any payment or
parform any actlon hercin required of the Mortgagor {whather or not the
Mortgagor iw peraonally lias)s therefor) In any form &nd manner deemed
sxpedient to the MHortgagee ‘or Moldar wso doing; and without limiting the
foreqoing, the Mortgagee (ut thwe requeut of thoe Holder}, or any liolder may,
‘but shall not be required to, perform any act or thing, and make any puyment
roquired of Lassor under any Laass. make £full or partlal paymentas of
principal or Lnterest on prior or juriur encumbrances, if any, and purchane,
discharga, compromiss or wettle any tax liwn or other prior lien or titls or
claim therwot, or redeanm from any tax-wile or forfdeiturs atfucting the
Promiued, or congent to eny tax o aswmesscerc: and la conpnuction with the

forugalng:

{a) All monles palid by the Mortgageae or’any Holder for any of the
purpouas hurein authorized, and all =xpenwes paid or Ainourrad in connection

therwwith, locluding attornays’
in coanectlon wlth the enforcement of &ny crights wnd. ramedive herein

contalned or 4in connection wlth any actlon or proceadin;,- inatitutud or

theeatened, o which the Mortgagee or any Holdir may be mude o part on
aceount of thiu Mortgage or the interaet of the Mortgagee or -any-Holdur in

the Prumloes and any othar monies advancaed by the Martgagee or aly Lolder to
protect the Promlees and the lien heraof, shall be wsa much oddlvional
Indubtwdnuue Hersby Securad, and ohall bucoms imnediately due and piyable
without notica, and ahall bear intereat thereon at the Default Rate wwil

pald.

(b} Inaction by Mortgagees or any Holder shill neéver be conuiderad
a8 & walver of any right accrulng to Lt on account of any default on the part
of the Mortgager. ‘

(c) The Mortyagee or any Holdar, in meking dany paymsut heraby

authorized (L) relating to taxes and advwuwumentu, may do a0 accordiang to any
bill, statununt or estimate, without inquiry Inte the validity of sny taw,

11

fawa bnourred by the hercoagee oc uny Holder .
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apaensment, sale, forfeitura, tax lien or title or claim therecf; or (ii} for
the purchasa, dlacharge, compromise or pettlament of any other lion, may do
80 without {nquiry as to the valldity or amount of any claim for lien which

may be asserted.

18, The Mortgagee and any Holdar and the Collection Agent upen prior
notice shall have tha right to inspect the Premlses at all reasonable times,
and access thereto ghall be permitted for that purpose.

19. Tha Mortgagor will (a) within ninety (90) days after tho and of each
of Lts fiscal years, furnish to the Holder at the placu where lnturest an thae
Indebtedness Hereby Secured ia then payabkle, flnancial and operating
statements of the Pramiges, and (bj within ninety (50} days after the dand of
each of the flecal vyear of Mortgagor, a personal fipanclal satatement of
Mortgagor. The foregoing etatementa shall be prepared and certlified by
HMortgagor. Thase statements wehall in each tase include a balance sheet and
income statemeit and in connecticn with tha Premiess, a rent roll, and
statament of Jacome and expanse, all in such dotall as the Holder may
roquira. Such statnments shall be prepared in accordance with the basis that
Mortgagor'a accountants typically employ. If ouch Btatemwnts are not
preparsd in accordance ‘with generally accepted accounting principlas, or if
Mortgagor fails to furnleh them on time, any Holder may audit the bcoka of
the Premises and of Mortgaguvr‘s beneficiary, all at Mortgagor's expense, and
the cost thereof ahall be 9% much additional Indebtedness Hersby Securad,
bearing Lnterest at tha Default nase until paid, and payable upon demand.

20, Subject to the proviaiour- of Saction 21 heraof, it shall be an
immediate Event of Default and dqefzalt hereunder if, without the prior

written consant of the Holder:

{a} The Mortgagor shall create, effect or consunt to or ashall
suffer or permit any conveyance, sale, assigrnuent, transfer, lien, pledge,
mortgage, security interest or othor encumorance of alienaticn of the
Premlaws or any part thereof, or interest thereir, aexcepting only sales or
other dispcuitions of Collateral (herein callea "Obsclete Collateral"™) no
longer veeful in connection with the operation cf the Preslses, provided that
pricr to the eale or other dispomition thareof, such Ousalete Collateral has
been replaced by Collateral, subject to the lien hereof, of at least equal

value and utility;

(b) Xr the Mortgagor is or at any time shall be a corpcravion, any
sharsholder of such corporation shall creatw, effect ar conpant to,” 2t ushall
suffer or permit any sale, asﬂignmant, tranefer, lien, pledge, mnosriqaga,
security interest or other encumbrance or alianation of any  such
gParaholder 8 share in the corporation;

Lq (¢} If the Mortgagor La or at any time shall be a partnerghip or
bint ventura, any partner or joint wenturer thereof shall create, effect or
neant to, or shall suffer or permlt any sale, assignmaent, transfwr, lian,

opledge, mortgage, securlty interast or other encumbrance or alienation of any

part of the general partnership or joint venture interest, as the case may

be, of such partnership or jocint ventura.

In each case whethaer any such conveyance, sale, asslgnnant, transfer, lien,

12
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dirsorly, Aindirsectly, voluntarily ar inve ntarlly, by o ra@ion)ot isw or
otherwisa, the provisions of this Sectlon 20 shall be opuratlive with reupect
to, and shall be binding upon any persons who, ln accordance with the terms
heceof or othurwise, ehall aoquire any part of or intecest ln or encunbranne

pigdge, mortgagw, saJ:>l

upon the Promises, or auch henaficial lntexest Lln, whare of atock of or
partnership or joint venture lntereat.

21. The provislons of Section 20 hereof whall not apply to the following
teenafern and encumbrances, each of which whall be deemud conwented cos

{4} Liens securing the Indebtedness Haruby Sacured;
{b) The lien of currant taxas &nd asscusments not in default)

(¢} ‘Tranafer Of the Promises, oc parte therwof, or lntwrout thersln
or swny beunoeficial intereat, shares of stock or partnesrahip or jolnkt venture
intorestn, the uranefer of which would obhurwise rosult in an Bvent of
Defuult purwuasnt to the provislons of Juetlon 20 hereoi, by or en buhalf of

an owner thaeresf who) is deosased or declarud Judiclally lncompetant, to wuch

ownher’s helre, Jlagatuss, devlisewes, oxceouvtora, adialanlastrators, weutate,

perwonal represoentativas znd/or committes.

{d)

rp——

21, In additlon to the lier zhish thim Mortgage placus upon the real
@state convayed hereunder, thlo  bdortguge alooe constltutes a Securlty
agrocuant under the Uniform Commarcial Code of the Stato of Illinels (huruein
called the "Cade") with respect ta all rauts, lasuws, profltu and avealils of
any Lesue of the Promisvs, and with respoct o any purt of the Prumlisuws which
may or might now ar hereafter be desmed to b personal proporty, fixtucws ox
property other than real estate (all for the purpown of thiw Huctlon 22
callud "Coallateral®); all of the terme, grrovielons, conditions, and

agreemcnts contalnaed in thia HWortgage pertala and aprily to the Collateral sa
fully and to the same extent us to any other wroparty compriuaing the

Premliuvues; and the following provislona of this Section 2% wehall not limit the
generality or applleablillity of any obher proviusion of thisurrtgaga but sball

ba in adstion theraetos

{4) Tha Mortgagor (belng the Debtor as that term 1m avad ln the
Code) is and will be the true and lawful owner of the Collataral,

{b) The <ollateral im to be used by the Mortgagor oolely for
business purpoues, being installed upon the Premisas for Mortgugor'’'y owi nea
or au the aquipmont and furniahings by Hortgagor, ad Landlord, to tenante of

thae Pramlisas.

{¢) The Collateral will be kept &t the Real Estate comprlued in the
Pramlivu, and will not be romoved tharefrom without the conuent of the Holder
and Hortgagew (beilng the Hacured Party as that term 1o uyesed in the Code); and
the Collataural muy be affixed tu the Real Eetate but will not be affixed to

any othor rwal wutate.

13
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) {d) The only persons having any interest in the Premlseu are (i)
the Mortgagor; (ii) the Mortgagee and thae Holder; and {iii) lewssuwes under

exlating Leanes.

{¢) Neo financing etatement covering any of the Collaterdl or any
proceedu thareof ie on flle in any public office excopt pursuant hereta, and
Mortqagor will at its own cost and expense, upon demand, furnish to the
Mortgagee and Holder such further informatlon und will execute and deliver to
the Mortgagea cor any Holder such financing statements and other documents in
form satiafactory to the Mortgagee or any Holder and will da all wuch actu
and thinga aw the HMortgagea or any Holder may at any tilme or from time to
tlme redvonably request Or ais may be necasbary or appropriate to establish
and malntaln a perfected security interest in the Collateral as security for
tha Indebtedness Hereby Secured, aubject to any adverse llsns or
encumbrances; and the Mortgager will pay the coat of filing the dame or
fillng or racording such financing statementa or other documents, and thiu
instrument, in ail public offices wheraver filing or recording is dowvaud by
the Mortgagua or 4ny Holder to be necessary or dedirable.

(Lt} Upon ‘the occurrence of any default or Evaent of Duefaulc
hereundar (regardleae of whather the Code has been eénacted in the
juriadiction where rlghte 2r remedies are agserted} and at any time thareof
{such dofault not having poevioualy been cured), the HMortgagee (at the
request of the Holder) or Jany Holder a4t ita option may declare the
Indubtednosy Horeby Secured immedlasely duo and payable, all ag wmure fully
uut forth ln Scctlon 23 hereof, ana therwvupon thu Mortgageo and the Heolder
ghall have the remedies of a secured perty under the Code, including without
limitation, thue right to take Llmmeaisis and excludive poasesvion of thy
Collatural, or any part therect, and for -that purpcss may, s0 far ad the
Mortgagor can give authority therefor, witl or without judicial procuuu wntur
(Lf this cun bo dona wlthout breuch of the juccu), uwpon any place which thu
Collatural or any part thareof may be sltuatud s0d rewove the swne thervirom
{provided tput if the Collateral ie affixed to 4eal esutate, such removal
uhall bue subjecc to the conditionw stated in the Codil): and the Mortgagews and
thu Holder and sach of thewm shall be entitled to hold, matntaln, pruwesrve and
preparw tha Collateral for sale untll disposed of, or may propose to retsin
the Collutural usubject to Mortgagor’s right of redeapcion an satisfuction of
the Mortgagor‘u obligdations, as provided in the Code. The Murigagew and the
Holdor without removal may render the Collateral unussbla and dispouo of the
Collateraul on tha Premiaas. Thae Mortyagee and the Holdws way rwequire the
Hortgagor to dusumble the Collateral and make Lt available vo the Lortgagua
and the Holdur for thelr possesaion at a place to be deaignated by thous which
ils resuonably convenlent to both partiass. 7Tha Mortgague or Holder, o4 thoe
Cagu Muy be, will giva Hortgagdr at laeast ftive (5) duys notice of thu' Lna
ang. placu of any public sale thereof or of the time after which any privaca
nubg or any ather intended dispoaition thereof ls nade. The reguirvaents of
rufBonuble notice shall be met 1f such notice is mailed, by regioterud or
cepfiificd mail, postage prepald, to the address specified for noulces to
Hoypgagor aw uet forth ln Section 37 hercof at leut five ($) days frow the
tifd of the vale or dieposltiaon. The Mortgagee cr any Holder may Luy at any
puS@Lc sale and Lf +whe Collateral is of a type cuatomarily sold in a
rocognized marketr or 18 of a type which 1l the subject of widely diwcributed
gtandard prica quotations, Mortgagea or any Holder may buy at private sale.
Any guch cdlo may be held asg part of and In conjunction with any forucloauru
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wale ©f tho roul cutate cowprisud within Ahu Powmbivon) . thy Cyllaturul and
real wutabty Lo bu wold w¢ onu lot if Hua.:g.uJuu (at: thu ‘Alcvkcidn of the
Holdur} or any Molder wo wleatd, The awt jeoCuudu runlicud upon say such

dluposltlon, aftur deduction for the wxpunuow ol ruwteklag, holding, peeparing
wulling or the like sud thu reavonublu wttornuyu’ fous and lugul

lncurred by the Mortgegue und the Holdur, whall be upplisd in
Thu Holduxy will sccount to

for walu,

expanuay
gatlufactlion ¢f the Indubtwdness Heruby SuCurud.

the Hortgage for aeny wurplus reallzed on wuch dilsposition.

() Thae ramediwa of the Hortyoges and Holder hoereundur sre
cumlutivu and tho sexerclse of any one or more of thu rutudias praovided for
herein or undur tha Code wshall not bu conutruwd aw @ wulver of wny of tho
othuer remwudiouy of the Mortgageu or &ny Holdar, lacluding baving the
Collatural duwmad part of the rewelty upon any forvclouusw thoruotf so lony a4
any part of the Indobtodnuwos Hareby Svcured rwbulng unvastiuvfiod.

(ny<. Tho termu and praviglons conteinod Lo thluw Section 22 whall,
unludy thue corcaxt otherwlse ruguirues, have the muuning end bu construed us
provided in vho/ Code, and the Mortgugew and thue Holdur whall bo duumed

securud partiay for-the purposa of the Codu, wlth respect to this Suetlon 22,

23,  If onw or wmore of the followhlng wvuntu (hecwin cellud “bvante af

Dulauls™} uhuall occcur:

(a) If defaule {4 wmedw in thu duuv and punctual paymient of aby HNotwe
or eny installment of any Notw, withwr prinelpe)l or lntercut, aos snd when thu
pawo Lu duu and peyablay or L8 avfault Ly muadu in tha making of any puymunt
of wonkuw ruguirud ta be madu hutesndus or undusr thu Hotu, or any othur of
thu Loun Dooumantu, and 4ny applice:iz pu:icﬁ ot grucu upucliod bn the MNotw

ghall have alapuod)

{b) If an Event of Default purdsunt to Swction 20 heruof whull

occur and be ooptinuing;

() If any Event of Default or dufaul:t whill occur undur any of thu
Loan Dacuuiwinta, and any applicable grace puciodu whaXi have axpirad)

(dj If any defanlt or Event of Default uhali wecur under any Lowge,
or Lf thaory whall occur any event which alonu or with ChO jassague of timo ov
the giving of noticu, or both, would, ia tho resuwondblls Gudgmunt of any
Heldur, unticlu Lusgew under any Loduwe o turminate the wamo;

{uv) 1f default iuw wade in tho wasintonanCe and -aclivuery by
Mactgeqgor O lnsurancue raqulrud te bu ;nuint«lnwd and duliverud” fwruundor,
without nocico or gracwe af any kind;

thae Curw

(L) I1f (and for thw purpousus o thiu Secvion 23{f)
*HorLgugor® whall moan and fnclude not enly tho Hoctgagor aumncd above, but
olue wach titloholdur of theé Prumieos and wach porson who, aa guarantor,
Co-tabur OF othurwiuso shall bo or bocoms obligatud upon all or any purt of
thu ndubooedneas Hopeby Secured or any of the covenantd orf agracments lp thlus

Hostgagu wo i tho NOtwa or other Losn Documants contained}s

(i} Hortgagor wshall %Llla o puticion in voluntary bankruptcy

(24
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' : under thuo *;!'N @EF{LgL +A1,ny< Cm@xPnV;qumr law,
vhatu ar fu al,'n huru i ey

{Ll} Mortgagor whall flle an shewer adwiteing Louclvency or
inabillty vo pay ilta dobtuy

{Lii) Within wslxvy (60) duyu aftur the fillsg againet
Hortgagor of any involuntary proceudingu under wuch Banhruptey Codu
or wlmllar luw, such procoudings uhsll not have Doun vacatud or
utaywd;

{iv) Mortgagor wshall be ac¢judicetud o bankrupt, ©0f o truutuo
or rooulver ghall ba appointud for thu Mortgagor or for oll of tha
wajor part of the Mortgagor'a propurty or the Promivus 16 any
involuntury proceedinga, or a court whuall have tuken juriwdiction sl
all or the major part of the Hortgegor’u propuerty or the Prumiscu In
iy imvoluntary procweding for the ruosrgenizaetion, diwsclution,
llguiduiion or winding up of thu Mortyugdr, aad wsuch tiruutuw ar
fucelver ~uhall not be discharged or uwuwzh Juriediction ruliaguished
ar vuCated cor wtayud On appual ot othuvwive wlayed with ulxty (o)
Qayu,; or

{v) Mortgajor whall maku an aseigouent for the beoslit of
cruditory or sheil admlt in writing ite loublilicy to pay fcs debts
Julivfally eu thuey Kwcoen dua or wvhall conuunt to the appolatient of
W refeliver OF truutue or llguildator af wll or the wajor peast of Lftu
property, or the Proemiodu;

(9] 1t any dufeult ehall ccchar (und uball ot bu curud w.ihin any
spplicable gruce period} under the provisions of Suotion 30 herect of unaus
thu huolgouent refurred to {n sald Soction;

{(h)  If <ny dufault in thu dug ‘uid punctuul purrccuance or
obrorvafiCe OF any edruument or condition hereln 2 wu any Notue or cthur Loan
Docuswunte Kot wpuClricelly woumoratud in this Sodvdon 23 shul) cantinue for
thirey {30) dueyu after notlce thuruvof to Mortgugoec,

(L) If any reprouentationy O warlantloo Waedd ey o0 wi bohall or
BulTJujor or Lte Donoficlary horein or in Wiy of the Load Lpelriuscntu or in
«fly Other gocdlentu Oor curblficatu dJdullvered i confivition with tha
Indubtudiicon Heceby Securud whall prove untrue in iy taturfiel Cegpect;

{J)} lf thu Premiduy whall be abunduned;

thun thu MaftjueGuu (ul thu dirwction of any Holdur) o any Holdes o Béreny
authosizud wid wapowured, o ite option, wend without affocting the L3dn
huraby croutsd or the priovicy of wvald llen oc any right of thu MOLTgugus Gr
any Holdue, e duclare, without further natlce, oll Indubtodiues Heruby
Sucurud o by Lwwodiatuly dus and puyablu, whetlhur or pot wuch Lvent ar
Dufaule by thereafter remudlud by thu Hortgagor, and thua HOrtgadgue {al tha
diruvction of way Holdur) or any Holdur way dbwcdistuly procecd to foreClouu
thiv Mortguge wodf/or ta exceclus any right, powar or remedy provided by this
Hortgudu aud thae Hote, by the hssigument or by luw or in wquity confurrod,
all without prosentient, demand, noticu of Leioken conditicns or ovhes notica
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74. Whon the Indabtednena Horoby Sacured shall bacoms due, whathor by
accaleration or othecwlee, thy Mortgagee (at the direction of any Holdar) or
any Holder wmhall, Lf applicable law oormita, have the rlght to enter into and
upon tho Preminen and take ponmasnion therdof or to appoint an agont or
truntes for tha collectlon of the rents, iasuns, and proflite of tho Promboon,
and the net income, after allowing a reamonable fee for the collactian
thersof and for the management of the Premisen, may be applled to the paymant
insurance pramlums and other charges agalnet tha Preminen, or in

and
profitn of and from tha Premiaee are haeraby apacitically plodged toc tha

paymant of the Indebtednass Hereby Secured,

of taxen,

25, twan the Indabtednass Hareby Secursd, or any part thorcof, shall
become dua, whathor by acceleration or otharwise, the Mortgagee or the Holder
or either cf chem shall have the right to forecloae the lien heceof for such
indebtednana or part thereof. In any #suit to foracloss the llan hereof,
thara shall ba aXiowed and included an additlonal indebtednenn Lln the dncren
for males, all rasoocable expenditures and exponnes which may be pald oy
incurrsd by or on bahalf of the Mortgagon or any Holdar for attorpeyn' foon,
appralapr’'s foes, Hortoages’n feen, outlayn for documentary and export
evldence, stenographer’e _charge, publlcation coastn, and costa (whlch may ba
antimated am to {tame to ba _oipended aftar antry of the decreo) of procuring
all nuch abatracts of title, title searchna and examinatlona, title Lneurance
policien, Torrens Certiflcatan, and nimllar data and aseurance with raspact
to title, ae the Mortgagee or any ‘inlder may desm roamofiably naceinary ofther
to prosecute such wsuit or evidence to bldders at malen which may bo had
purnuant to such dacree, the true cordition of the title to or tha value of
the Premipen., NAll expandlturse and exvanees of the nature In thls Sectlon
montlonsd, and such other expenses and fess asw may ba incurred 4n the
protectlion of the Premimes and the maintersicw of the lien of this Mortgage
as in this Mortgage provided, including the feur of any attorney or attornayn
employed by tho Mortgagea or any Holder in.uny litigation or proceedingn
lnvolving, relating to or affectlng this Mortgaga, tlie Note or tho Preminen,
including probate and bankruptecy proceadings, or /i preparatlon for the
commencement or defensa of any proceadings or threatenad sunlt or proceedings,
shall bes 8o much addltional Indabtedness Hersby Secucnd and shall be
immediataly due and payable by the Mortgegor, wlth interert thereon at thoe

Default Rate untlil paid,

28, Upon, or at any time aftex, the flling of a complalnt o foreclone
this Mortgage, the court with whioh euch complaint (s filed way and Lf
applicable law permite shall, at the rsquest of the Mortgagee or any Julder,
appoint a receiver of the Premises. Such appointment may ba made -either
before or after sale, without notice, without regard to wsolvency or
inaclvency of the Mortgagor at the time of application for such racelver, and
without regard to the then value of the Premises or whather the same shall be
then occupied am a homestead or not; and the Hortgagee or any Bolder or the
Collection Agent may be appointed as such recelver. Such receiver shall take
immediaie poseession of the Premlses, #hall have the powsr to collect the
rents, lensuen, and proflits of the Premises with full power to protect,
cantrol, manage, operate, complete construction of and pay the cost of
construction of and rent the Premlsves and shall have all other customary
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powbre, to be exercleed ag pald recelver may deem bent for aull parties
concerned during the pendency of such forsclosure suit and, in cave of a sale
and a deficinncy, during the full etatutory period of redemption, Lf any,
whether there be a redemptlon or not, as wall as during any further times
when the Mortgagor, exgept for the intervention of such ruceiver, would be
entitled to ccllection of such rents, issues, and profits and all other
powers which may be necessary or ere usual in puch cases for tha protection,
posBession, control, management, and opueracion of the Prumisas during the
whole of aald period. The court may, from time to tima, authorize tho
recelver to apply the net income from the Premises in sald recelver’'s handa

in payments in whole or in part of:

(a) The Indebtedness Hereby Secured or the indebiedness sacured by

any decree forecloaing this Mortgage, or any tax, upecial asssesament or other
lien which may be or becomeé spupericr to the lien hersof ar of such decruee,
provided such application 18 made prior to the foreclosure aale; or

{b) The deficlency in case of ¢ sale and deficiency.

27, The procceda. of any foreclowurs sale of the Promisow shall be
distvlbutaed and applied un the followlng order of priorlty: Firat, on account
of ull cowts and expanses incident to tho foruclooure procewudings, including
all such icems as are mentionsd in Section 25 herecf; Second, all cther ltems
which, under the terma nareof, conetitute Indebtednsuvs Hereby Secured
additional to that wovidenced by :he Note, with interest on such items as
haruin previded; Thicd, to princlgal and intereat remainlng unpaid upon Lhe
Note, ratably and without priczity; and, lastly, any overplus to the
Mortgaqor, and its successors Or assiyre, as thelr righte may appear.

28, In case of an ilneured loss aftor foreclowura procuwedingu have been
instituted, the proceeds of any insurance policy or policies, if not applied
in rebuilding or restoring the bullding or uiprlovements, as aforecweid, shall
ba used to pay the amount due in accordance wiriidany decres af toracloaurw
that may bu entered ln any such proceedings, and rhs balance, if uny, wshall
by paild au the court may direct. In the cauww or \foruclowuru of thiu
Mortgage, the court, in lvs decree, may provide that the loos clazuse attazhed
ta each of tho casualty insurance policles may be canceled and that the
ducree Creditor may cause a new loss clause to be attached <o each of waid
casualty inwurance policies making the lows thereunder payabl: €9 said ducCres
creditora; and any such foreclosmure decres may further provida tuat in case
of ony or more redemptiong undar sald decree, pursuant to the ALtubutes in
such Cdue wade and provided, then in aevery such case, each “apu wvery
succusdusivo redemptor may cause the preceding lopbs clause attached <o’ each
casualty insurance policy to be cancelad and a nuw loos clduud to be atidchaed
thereto, waking the leoss theraunder payable to such redemptor. In the wiout
of foruclcsure sale, the Martgagee or any Holder id hexeby suthorized,
without th: consent of the Mortgagor, to ausign uny and all insurance
policivu to the purchaser at the sale, or to take such othér uteps au tha
Mortgague or ouch Holder may deem advisable to cause the Interwst of such
purchauur to be protected by any of the said insurance policiea.

29. Tha Mertgagor hereby covenanta and agrows to the full wextenc
permitted py law (but not otherwise) that it will not at any time inaist upon
or plead, or in any manner whatsoaver claim or taeke any advantagu of, any
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utay, uxuwnptlon or untunukon E iy "l!uwuutu.;d ; P puy  wo- ~allewd

© fHArLbal bum Luaw™ BoW O 4t ARy thuu hauuquuL Lo turqu num uaalm, Lalu ar
fnulut upon any busetiv or advantagw of or rxom auy law now o husvaebtur in
forcu providing for the valuution or wsppraleeiont oFf tho VDremlave, or wny
part therwof, prior Yo any ®ale or wdluu huguot to be aude purpduant to any
provisionu hurein contained, or to dudruw, Jjudgmunt or order of any court of
gowputunt jurludictian; or after such wale or wvelued clalw or uvxueclow any
rightu undus wny Btatute now OF hurvafter 1n Lorcu to rudwww tho propacty uo
wold, or eny part therwed, or ralating to the warehallng thecuof, upon
foruclouury ualo or othur enforguawnt hwreol. Mortgagor huruby axpruusly
waivus any and sll rights of rodemption from forsclouury under any ocdur oOr
ductus ©of forucloeure of thlas Hortgagu, on ity awn bahalf and on buhalf of
wach puruon, oxcupting only dooree or judgmunt 'crueditors of thu Mortgagor
acqulring any interceat dn or Licle to the Prunluud dubuuguent to the datua
huruot, 4t baing the intent herwal that any and all wuch cighte of rudewptlon
of tha Movtgager and @f all other puruony efu oid whall. Do duoned to bu
huruby walvud to thu full wxtunt permictoed by the provislons of Chuptur 110,
Pavugraph 15-2601 of thae Illinoiv Huviwud Stetutes {(1989) or othus applicablu
ruploacuwont sterures. Insofar se thu Hortgugor way luwfully so agruw, the
Hortgugor cuvanante-and ageeow not o lavoke or utlllize any wuch law or luwuw
or othurwiue hinder,  dulay or Llempude tha wexvcuclon of uny righke, power or
cutudy hurveln othurwilso granted or delugated to the Morctgague or any Holder,
but covununty ond agrles to wuffer and purmlt tho exeoution of cvery uwuch
rlght, powwr, end remody se-though no duoh law or laws had bown wmwade or
ufaCtud,

0. hu further wucurlty/ vYor the Indubtudovss Horuby Soourod, thu
Mortgugoer had, concurruntly hecwwltd,. exwcutwd end dullverud to the Holduor,
the huwigiownt whurein and whecuby -zmong other thinge, tha MHortgagor hows
poulignud to the Holdur, all of the centy, Juuuuy, and protito and sny and all
Lowoosw and/or the rights of vansgemunt’ of cthu Pruwlvas, «ll! as thurein moru
upoclficully wet forth, which sald Aweiglurat Ll huereby fncorporatud haroln
by cufurence au fully and wilith the bame (ffoct aw L€ wet ¥orcth horwin ut
iongth,  The Mortgugor agrees that It will @y pugforn and Ohuwuerve all of
thu turww and provislons on ltu pact to by pursocmed and vbuurvad uiadur thu
Ausignment . The Hortgagor furcher agruws that At will duly purforw  and
obyurvy all 0f the turme and provislond on Lwnwor's perbs Lo be pucformued end
obuurved undur wll Luauwe @f the Frusbous Lo Lhie wnd S 0o dufaults on the
pert orf Lesuoc shall uxiut tharwundoer, Nothing hureln oontalnod whall bu
duuiud  to chilligatu tha Hortgegee or any Helder or the Collaction Agunb to
purloow or diuchacge apy obllgation, duty or liablillty of Lowdor under any
Luauw 0f thu Vruwlews, and the Mortgegor whull end dove hurvby Zacumnlty and
hald thu Hestgagyuse apnd any Holder and the Collection Agent hatiwascw lromw any
and all llabllivy, lows or damuge which thue Mertgagwe o any Holdsc ox thu
Calluction Agunt may or wight lacus under any Luauww of the Pruwisus ag by
ruauon ol the Auvuigninent) and eny end wll wuch lisbllity, lous ar duzugu
incurcwd by thu Mortgageo or any MHoldur or tho Collection agunt, Loguthur
with thu coutu ana expuopswes, lacluding resaonable attorpuyu’ feuws, incurred
by tha Hortgeguo or any Holder or the Qollection Agunt in the duefunwe of any
Clalinu oz dumandy Theretors (whether succuswiul or not), whall bo wo wucn
wdditional Indebtedneud Hereby Secured,; and the Hartgagor shall celinbuguse tho
Hortgugow and Holder and the Collectlop Agent tharufer on dumand, toguthur
with inturcut at the Daefuult Rata frow the date of dewmand to tha dute of
Puylunt.
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phall be condtrued as conwtituting the

1. Nothing bareln contailned
Mortgagea or any Holder as a holder Ln poduavaion.

Mortgagor covanantd and agreeg at all times to bu In full complicnce

with provisfons of Jlaw prohiblting diascrimination on the basis of ruce,
colar, creed or national origin including, but not limited to, the

ragquirenante of Titla VIII of the 1968 Civli]l Rights Act.

3z,

33, At the raquest of Hortgagee or any Holder, tha Mortgagor will cauua
this Hortgano and ali other documgnts securing the Indobtedpecs lleraby
Secured at all times to5 be properly filed and/or reccrded at Mortgayor s own
exponse and {n such manner and in such places as Mortgagea or any Holder wmay
requent in order to fully preserve, perfect, and protect the rights and

sacurity of tho Mortgagee or any Holdar.

In thy avant that tha ownership of the Premispes becomas vuutoed in a
person or percani. eother than the Martgagor, the Mortgagaee, any Holdor and
Collectien Agepi . may, without notize to tho HMortgagor, deal with such
guccoauor or uucceedcra in interest of the Mortqgagor with ruferance to this
Hortgaga and tha Indebtedneos Hereby Soecured in the aame mannier ao with thea
Hortgagor; and the HMaortgagor will give Immediate written noticu to the
Mortgage®, any Holder and’ Collection Agent of any convayance, trannfer or
change of ownershlp of tha A'remises, but nothing in thls Section contalred
ahall vary or nagatae the provisions of Section 20 heruof. '

4.

a5, Each rlght, powar, and iguedy bherela conferred uvpon tha Hortgagnn,
any Holder und Collection Agent fs Cvanlatlive and in additicn to every othor
right, powor or remedy, exprass or lmplied, glven now or hereafter exlating,
at law or in sequity, and each and every right, power, and remedy hozaln net
forth or otherwise so existing may be exerciwed from time to time as oftan
and In ouch order as may be deomed expedient (by the Mortgageo and any Heldero,
and the exercise or the beglnning of the excérrise of one right, power or
remody ohall not be a walver of the right to wxercive at the game time or
thersafter any cther rlght, power or remedy; and no dulday or omission af thu
Mortgagaa or any Holder or any or 1n the exerclse of uny right, powar or

romody accruing herounder or arlelng otherwise whall Linafr any wsuch righe,

powar or remedy, or be conwtrued to be a waiver ol Jany dufault or

acqulenconce therein,

cavanant, agrewment s ognd othar

36. This Mortgage and each and every
and

provision hercoof wshall be binding upon HMHortgagor and itws puccessors
assigna (lncluding, without 1limttation, each und every from tims Lo time
recard ownsr of the Promlisas or ‘any other person having an interest theralin),
and gphall inure to the benefit of the Hortgagea and the Nolder, and their
reppective successcra and asalgne. Wherever herein the Holder in referrad
to, such raference shall be deemed to includa ths Holder from time to timo of
tha Notoe, whether Bo expresped or not; and each wuch Holder of any tote from
time to timu pghall have and enjoy all of tha rights, prlvilegen, powcrs,
optlone, and benefits afforded hereby and hereunder, and may enforce all of
the terms and provieions hereaf, as fully and to tha same extent and with tho

Lf wsuch Holder from time to time where herein by name

game «affect an
and bhanefita

spacifically granted such rights, privileges, powers, optlons,
and was hereln by name deaglgnated a Holder.

20

.

)




UNOFFICIAL COPY

tuttnu, and all remedial, removil and other hat;bom- nesan ury‘ t:c;i clean up
and remove &1l Hazardous Materials, on, under, from or affacting thn Promisen
in accordance with all appligable faderal, wtate, a&nd local laws, ordinancen,
rulss, regulations and policlies, to the reasonable satiafaction of Mortgagee,
and in accordance with the orderse and dirsctives of all federal, state and

local govearnmental authorities; and

(b} defend, indemnify and hold harmlase Mortgagee, its eaployees,
agents, officars and directors, from and against any claims, demande,
., penalkties, finea, liabilities, settlsments, damages, costs or expennon of
whatever kind or natura, known or upktnown, contingent or otherwinse, arisjing

out of, or in any way related to:

(1) the presence, disposal, ralease or thrsatansd release of any
Hriordous Materiala on, over, undex, from, or affaecting the Promipes
or “the wmoll, water, vagetation, bulldingn. personal proporty,

perecay or animalm thereoni

{ii) any persanal - injury (lnoluding wrongful death) or proporty
damage (c#a! or personal) arislng out of or related to such

Hazardous Matnrials;

{1ii) any lawaui’ brought or threataned, settlement reached or
government order relucing to such Hazardous Materials; and/or

{lv) any violation ol Jaws, oOrders, regulations, requirements or
demanda of governmant astasritias, or any policles or requlremants
cf Mortgagea, which ares bisad upon oOr in any way creéelated to such
Hazardous Materials ineludinyg, without limitation, reascnable
sttorneys’ and consultante’ fews, investigatlion and laboratory feass,

court costs, and lltigation sxpensus»

© 42, All notices and othar communications rejuired or permitted hereunder
shall bg in writing and wshall be deemed sffoctlively served 1f personslly
dalivered or ithree (J) days after having been malied by United Btaten Mall,
cortifled malil, return receipt requested, postage prepaid to the parties
hareto at the addresses shown below ar at such other xddzsrees as the parties

hearwto may by notice specify:

{a) If to Mortgaguos/Bank:

~Lhicago,. 1i A0613

{2} 1If to MortQagolt

~LIIVANN] DELEST
M1 Mest Fearge Strest ... ...
—Lhicago,.{llinnis. AOKST

4). Tt Lis underetood and agreed that the Loan wvidenced by tha Note and

sacured hersty e a bBusiness loan vwithin the purview of Section 6404 of
Chapier 17 of the Illinois Revised #Statutea (1949}, or any weubstitute,

22
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signud by wach on the day, month, mquon: urw- -hng-ru}uug
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Luuwiity to be

STATE OF ILEINOIS, . .o in o FP.O.k. EERRRRRRRETE s .Cuumy hy |
1, #lice C. Waltar

L R A R R L

i Natury Public in und for suid county wind stuu,
do horeby certity (har, ., Slovanmi De!isi. a bache\ov

...................................................................

PR A L S A coe personally known ja me 1o be the simg person(s) whose nune(s) ... Is,
subscribed 10 1he Toregoing msteuracnt, appeured before me this duy in person, and acknowledged that .., he, ..
signed and delivered the said instramentas. . . s, - Arse and voluntary s, for the uses i purposes therein

set forth.

Given widsr my hand snd officinl seal, whis. .. 2374 duy of . March .19, 33
My Commisaion expires: o

-----------------

/4/,/4%// .........

* “OFFICIAL SEAL™
ALICE G, WALTER

Nuhry Publit

‘Notary Pubilo, Stts of itinols
My Commisalon Eapires August 11, 1964

{bpace Below This Line Resstved For Lender and Recorde)  w—-=

Lot Seventy One (71) in Scott's Subdivision af the West Half (172)af the
West Half (1/2) of Block One (1) in Sheffield's Addition to Chicago, Sectton 33

Township 40 North, Range 13, East of the Third Principal Meridian, 1r Caok County,
Ilinois.

¢ P.T.N. 14-33-313-010 Property address: 1711 North Halsted Street
'3} TN ¢hicago, IL 60614
& ‘
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* swdnded or roplUNO:FUF&I C‘J I'E Q@ ¥ purpose  af
the benellclary of the Hortgagor aa

Carxying on or acquiring the busiceses @
" contwaplated by weid Sectien,

Notwithetanding aanythlng to the contrary herein contselned, Hortgaegor
shaell have the right to contwst Dy sppropriate legel procwwdings dlliguntly
proswcuted any Taxed ilapcded or asqesesd Lpon thu Prealses or which may be or

44,

bucoms a lien thereon and any wmechanice’, materlalmen’s or ather liens or
Clalns for lien upon the Premises (all herwin called *Contested Licas®), snd
no Contestwd Liens shall constitute an Event of Default hesweunder (£, but

only if

(a) Martgagor ahall forthwith glve notice of any Contestud Liup to
Mortgagee, the Haolder and Colledtion Agunt et the tine the seww whall be
aniertad)

(b} ~ Mortgager mhall deposit with the Holder {oxr the Collectien
Agunt on ira vehalf if eq directed} tha full amount (harein called the *"Liaen
Amount?) of rach Contented Lien ox which may be wsecured therwby, toguethuar
with wsuch anoirs. ae the Holder ®may zeawonebly eutlmete ae intwrwet or
punalties which wight arise durling the perlod of contest; provided that in
liew of such paywif Nertgigor ey furnish to Holder 4 bond or title
indemnicy in such acovat and form, and ilessued by & bond or title insuring

comppany, &4 mdy be aatirfactory ta Holdwsr)

(c) Mortgagor “suall diligently proevecute the copntes: Gf any
Conteuted Livn by appropriate seyal procesdings having the effect of staying
the foruclowure or forfeitura of -he Pramivus, and shall permit tha Mortgagua
and Holder to he represented Lo  2ych contewt «nd whall pay all uxpenuos
incurred by the Mortgagee and Holdur in w0 deing, including fuuw and uwxpunudw
of Counuel (ell of which shall constitute w9 much additional Indubtednesps
Hareby Securaed bearing interset &t the Duwisult Rate until paid, and peyabls

upon dwpend);

{d) HMartgagar =hall pay such Contegstrd Lien snd all Lien Auwounte
togethur wizh interest and penalcies thereon (1) if and to che wxtent thet
any wuch Contestwd Lien ehall be determlnud acvucse. to Hortgagor, or (ii)
forthwith upon demand by Moctgagee, aay Holder op the Callaction Agunt Lf, ln
the ressondakle oplnion of Mortgages, any Holdar or the Zallectlan Agunt, and
notwithutanding any asuch contest,; the Frwmisewd ushall de “lrn jaopardy or in

danger of being forfelted or farecloaed; provided chat L7 Yortgsgor whall

fail #a to do, Hortgagew, any Holder of the Collection Aqunt way, but wshall
Aot bu ruquired to, pay &1l wuch Contested Liewne and Lien <sowuntes and
intarast and ponaltlies thereon and #uch othur sulk As WAy Lw nacawsary in the
judguent of the Hortgagee, any Holdar or the Collectlon Agunt to “blain thu
rulusue and dischargs ©f such lliens; and any awount wipunded by Hocigagee,
uny Holder or tha Collection Agent ifa do dolng whall bu so much addivicnal
Indebtodneus Hereby Secured Deing inteceet at the Dufault Rutw until pald,
#nd payable upon demand; and provided furthur, thdat MHortgeaguu, any Holdur of
the Collectlon Agent may 4n such <C48e nee and apply for the purpous winlweg
depouited as provided in Subeection (b) above sand maey dumend payment upon any

bond or citle indemnity Zurnished as aforwsald.
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