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COOK COUNTY HECORDER

[Spuce Anve Thiy Lifwe For Hecnnllni*, Data)
MORTGAGE
- 'THIS MORTGAGE("Security Insirument”) is givesi on March 16, 1993
- Themongagoris  J¢hr 1. Shennon, a bachelox |

: . ‘ {("Borower"), This Security [nstriment is given to
NLSB GOODINGS GROVE ' o - : T
which is organized snd existing under i iaws o The State of Illinois »and whuse nddress 35
12747 W. 143rd Street, Lockpoit, IL 6044l \

o

Forty-Nine Thousand and No/100 = {"Lender”). Burrowcfums_ Lender the principat .v.luniulin

LAY - .

Dollars (U8, § 49,000.00 ) This detsi i< evidenced. by Borrower's note dsted the same daie ns this Sccurilyu
instrument ("Note™), which provides for monthly payraents~with the full debi, if not paid carlier, due amd payable ondy
Aprdl 5, 1994 . This Security listrutnent seewres o Lenders (o) the repayment of the lli‘bt ‘
evideneed by the Note, with interest, and all renewals, extensions pord medifications of the Note; (b) the pﬂymt-m ol all vther m .
- sums, with interest, advanced under paragraph 7 to protect the secuatyal this Security Instrument; .md (¢) the pcnlmmunu. of ©o
Borrower's covenants an aigreements under this Seeurity Instrumentane the Note. . For this purpoae Borrower does hcrcby
mortguge, prant and convey to Lender the following described propcrly lecoted in
Cook C(mnly Il[lnms:

_ Lot 35 in Orland Trails, being a subdivision in the West * ¢f the Northwest % of Section
6, Township 36 North, Range 12 East of the Third Principal Mevidian, in Cook County,
J1linois.. : ‘

CPIN: 27-06-104-001

‘ 13650 Natchez Trail, Orland Park
whicl has the uckdresy of

60062 e | o ciyl
Wlinois ("Property A.ddrcss y | o
I/lp(uth.]
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preecionly that Londer recuives. "The insoranes enrrier providing the insarines sl e chosen by Borrower subject o Lemler'i
dpproval which shalk not be unrensonubly withheld, 1 Borrower fatly to matnttin coverage deseribed above, Lender may, n
Lencders aption, abtuin coverage to protect Lender’s rights In the Propetty in accerdance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shufl include  standard mortguge cluuse, Leader
shull hive the right 1o hold the policies nad renewals. If Lender requises, Botrower shall promptly give to Lender all recetpty
of puid premiums and cenewal notices. In the event of loss, Borrower shali give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of Joss if not made prowptly by Borrower, ,

Unless Lender and Borrawer otherwise agree in writing, insurance procesds shal! be applicd (o restoration or repair of
the: Property dampged, il the restoration or repair is economically feusibke und Lender’s security is not lessened, i the
restoration r repait s not ecanomically fessible or Lender's Security would be lessened, the insurance proceeds shat! he

applied 10 the sums secured by this Security Instrument, whether or not then dug, with any excess puid to Borrower, I

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cacrier hus
olfered to setile a cluim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repuir or restore
the Property of 1o puy sums secured by this Securily Instrument, whicther or not then'dwe, The 30-day period will begin when
the totice is given, ‘

~ Unless Lender and Borrower otherwise agree in writing, wny application of proceeds to principal shall not exiend or
postpene the didcive of the monthly payments referred 1o in paragraphs 1 and 2 or ¢hange the amount of the payments, If
under paragraphe 21 Gre Property is aequired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from dandige 1o the Troberty prior to the seguisitton shall puss (o Lender 1o the extent of the sums secured by this Security
Instronwent immediateiy Jrive o the aequisition, . , o |

6. - Geeupancy, Prerervation, Maintennirce and Protection of the Property; Borrower’s Luam Application;
Leaseholds, Dorrawer shali-avcuny, establish, and use the Property s Borrower’s principul residence within sixty duys wfier
the execution ofihis Security Instrament ans shall contintie to eecupy the Property us Borrower’s prinelpal restdence for ut
feast one year after the dite o occupancy, urless Lender otherwise agrees i writing, which consent shall oot be
unreasonably withheld, or unless extedus.ing circumslencss exist which are beyond Borrower’s control, Borrower shall not
. destroy, damage or impair the Property, 2iiow the Property Lo deteriorte, or commit waste on the Property, Bomower shal)
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s goud faith judgment
could resubi in forfeitre of the Property or-cthuiwise materinlly impair the lien created by this Security Instrument or
Lender’s seourity interest. Borrower may cure such adefault snd reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Ceodder’s good fuith determination, prechudes forfelture of the Borrower's
interest in the Property or other muterial impairment” ¢ f the lien cresled by this Security Instrument mr Lender’s security
interest,  Borrower shall also be in defuult if Borrower/ dur'ng the loan application process, gave muterially fulse or
inzccurate Information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but ot timited \nmpresentations concerning Borrower's cecupancy of Ihe
Property as a principal residence. IF this Security Instrument is on's 'epschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold an the fee title shull not merge unless Lender agrees
to the merger in writing. ' , _ _ : :

7. Protection of Lender's Rights {n the Property, i Borrower fails-to perform the covenants and egreements
contiined in this Secwrity Instrument, or there 5 o legad procecding thet maay. sipailicantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forfeitite-or to enforce laws or regulutions), then
Lender muy do wud pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property.
Lender’s actions may include puying any sums secored by u lien which has priority overhis Security Instrument, appearing
in court, paying reasonable attomeys' fees and entering on the Property 1o imake repairs. ' Altough Lender may take uction
wader this paragraph 7, Lender does not have to-do so, o ‘ L

~ Any umounis disbursed by Lender under this paragraph 7 shall become additional debt of Bojrower secured by this
Security Instrunient. Unless Borrower and Lender agree to othier teris of puyment, these amonnts shal) dear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Barrower requesling
payment. :
B. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan y2cured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any
reason, the mortguge insurance coveruge required by Lender lopses or ceases to be in effect, Borrower shall pay the
premimns requived to obtain coveruge substantinlly equivalent to the mortgage insurance previously in effect, t a cost
substantially equivalent to the cost to Borrower of the moriguge insurance previously in effect, from wn whemnse mongage
insurer approved by Lender. 1f substantially equivalent mortgage insurance covernge is not availuble, Borrower shall pay to
Lender ench month a sum equal to ene-twellth of the yearly niortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu
ol mortgage insurnnce. Loss reserve payments may no longer be required, at the option of Lender, if mongape insurance
© coverage (in the amount and for the period that Lender requires) provided by an insurer npproved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintuin mortgage insurance in effect, or to provide a
loss ceserve, until the requirement for mortgage insurance ends in aceordaiee with any wiliten agreement between Borrower
and Lender or applicable law, . '

% Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to un inspction specifying ressonable canse for ihe inspection, ,

10. Condemnation. The proceeds of any awurd or claim for demages, direct dr consequential, in comection with any

Single Fumily - Funnke Muc/Ereddie Mag UNIFORM INSTRUMENT - Uniform Covenais 990 (page 3 of 6 puges)
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applicable Taw muy specity for seinstitement) ‘va sle of lhc Pmpclly pursuum (o any power of sake contained b this
Seeurity fnstrament; or (Y eniry of a jidgment enforehng this Secuehy Instrument. . Those condilions are that Borrower: (i)
puays Lender all sumis which then would be due under this Seeurity Instrument and the Note as if no aceelerition il
cccurred; {b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but.not limited 1o, reasonable attorneys’ fees; and (d) takes such nction as Lender may reasonabiy
rejuire 10 assure that the Hien of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s obligiation to pay the
s seenred by this Security Entrument shall continue unchanged,  Upon reinstatement by Borrower, this Sceurity
Instrument and the otligattons secwred hereliy shadl rematin fulty effective as i no sceeleration hicd oveurred, However, this
right 1o reinstate shalk oot apply in the case of aceelerntion under paragraph 17,

19, Sale of Note: Change of Loan Servicer, ‘The Note or u pastial - interest in the Note (tegether with this Seourily
Instrament) nsuy b sold one o mote. times without prior nutice to Borrower. A sale may résull’ in a-chisge in the entity
(knowrnis the T-oan Services™). It collee)s munthly pryments due under the Note and this Securily Instrument, There also
may e e or moré changes.of the Loan Servicer uhireiitedd fo o sale of the Noe, ) thiere in o Chunge of the Lown Servicer,
Hortower wil) b given wridt notiee of the chimge 1n nccordince with paragraph 14 above ond applicible liw, The nolee
will state the name and adidiess of the new Loan Servicer and the sddress 1o which payiments should be made, Tl g Iue will
abser vt any sy informution required by applivable law,

20, Hursrdous Substanees, Borrower shall not cuuse oF permit e prosence. use, dispusal, storuge, or release of any
Hozarghons Substances-on orin the Property. Borrower shull not do, ser altow anyone else to do, anything aftecting the
Propesty that §s in violetwedoof any Environmental Law, The preceding 1w sentenves shull not apply to the presence, use, o
stogages an e Propertyaaaat] giantities of Hazoardous Substanees that are generadly recopnized th be appropriste 10 normal
residential wses nodd t mzitcnarse ol the Propery,

Hormuwes shall promggdy ‘@ive Fender writien notice of any investigation, elabm, demand, fawsuin or other setion by any
gaverimental or repubiinry agensy s prvite pasty involving the Property and ony Fizardons Substance or Epvironmengal
Law of which Hmnw.cr Tias actual ba whedge. 1 Borrower Teams, or s potilled by any governinental or regnlatory
authonty, that awy temaval or other reandiabo of any Huasdoes Substance affeeting the Property is necessary, Borrower
shadh proeply G 2 neceaary remedial sotpamnin accordance with Envirenmental Law,

Avngitin this caragraphe 0 "Huzardows Sutntances” are those substunces defined as toxic or hazardous substimees by
Envsrrmowmal Faw st the following sulstanas Jpasoling, kerosene, other flammable or toxic petrofeum products, oxic
prsfe.siter i faortcides oslatile aolvente e sostonniy wbestor or formildehyde, and dionetive materals, - As
sk vy thies pusta gy i 'n il L™ ieads s denal Luws and S ol e gurmdiction where the Propeny is Sugied
Bt gelane bin deraMth aafore aw 2osacmaentad protegtion,

.‘\-t'.l!*-l,"\thtm-i‘ f.‘e'r‘«' ENANTS Boeneser and Lender further covennnt angd appree us follows;

. Avvedoration: Hemedies, Londer shall give noticy 1o Borrower prior to accelerasion following Borrower'y
breach of any mueasnt o agreement o thiy Secority Indtrament thut not prier fo aceelerntion undec paragraph 17
unles appticalifc biw provides oiberwive), The sofice shall speciond Tw) the default; (hy the action required 1o cure the
tedanlls te1 3 date, not bea than M5 days feomn the date the novice 1< soven to Boreower, by which the defandl must be
cured: asid 11 that Tatture 1o cure the defanit on or before the date soe i in the notloe may result in aceeleration of
the s secsteed by this Secardty Ensirument, forectasnre by Jodiclal proceeding und sabe of the Property, The notice
whad) Torther inform Hoeesswer of the right fo reinstate after acceierutionand the rvight to assert In the foreclosuse
prosesding the mmeeairtonee of o defuult or any viher defense of Boreower toateeleration sad foreclosure, If fhe
defanlt b wid curad oo before the date specified in the notice, Lender at ity opilun sy require mmediate payment
i futl of off susmy swecured Dy this Security Instroment without further demand ind may foreclose this Security
Tustruoent by judicial proceeding.  Lender shall e entitled to collect 1) expenses incrr-od In pursuing the remedies
provided fin tidds p.:m;,r.mh 21, including, but nel Bmited o, reasonabile attorneys’ fees and cosisof tile evidence,

2 Rebewswr. Upon payment of alf sann secured by this Security Tnstroment, Lendes shal refease this Security
fistrment withawt charge @© Bomrower, Boerower diahi pay any recordation costs,

13 Waiver of Bomestead. Borrower waives a# right of homestead evesaption in the Property.
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