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EXHIBET 1"

UNOFRILIAL: COPY .

Morton Grove : ,lllinos
January 15 .19 93

I"Fon VALUE REC:ENED. the undersigned Comerica Bank - I1linois as Trustee under Trust Agreement

- dated December 24, 1986 and known as Trust No. 830  ("Maker") hereby promises to pay o ihe arder of
S _CLomerica Bank - 111ingis : ["Payee"), at ils clfices
fr._Waukeqan Road, Morton Grove, [1lingis or at

such #her piace as Payee may rom time lo lime designate. in the mannar herenafter providad, the principal sum of Five Hundred
CY d Two Seventty Nine and 34/100g 536,279.32 | Daliars, in lawtul maney of the United States of America,
" logethar'with interest {“interest Rate™) from the dale of disbursement on the outstanding balance from lime to time as fokows:

}'_'.m January 15, 1993 and on the 15th day of each month thereafter to and including the 15th day of November, 2012,
. Maker shall pay to the Payee, principal and imterest at the rate of nine percent (9.00%) per annum (*Injtial

- Interest Rate") in equa) installments of Four Thousand Eight Hundred Forty-Three and no/100 ($4,843.00) Dollars

- ‘based on a tw> hundred thirty nire (239) month amortization schedule.

- The Initial Interes. Rate may be changed on the 15th day of December, 1995 and on that day of the month every
© oo thirty-3ix (36) nunths thereafter. The final payment of principal and interest if not sooner paid shall becane
© due on the 15th day ol MNoverber, 2012 (“Maturity Date"). The day on which the rate of interest may change will
. “hereinafter be referred t0 as the "Change Date". If the loan is to be renewed or has a Change Date, the
- Mortgage Note Holder shall terve written notice by mail setting forth the new interest rate and the amcunt of
the new monthly principal @ interest paynents. The Mortgage Note Holder will calculate the revised monthly
p?g;p‘?‘larii imerest paymenis necessary to maintain the amortization of the loan for the remaining portion
o odn term.

“Anything in this Mortgage Note ¢ the Mortgage (defined below) to the contrary notwithstanding, the Payee shall
. have ‘the sole option, at any time afier thirty-six (36) months fram date hereof upon six (6) months written
‘notice to Maker, to accelerate the matwr ity of this Mortgage Note and to declare all unpaid obligations
- secured by this Murtgage Note to be immediately due and payable.
intarest sha)l be caiculated heraunder on the basiz o astual days in a maonth over a 360-day year. In the even! that the unpaid principal
" balance of this Morntgage Note ("Note™) beomaes dus and pavable on a date cthar than the first day ot a calendar manth, a final payment of
-interesi at the rate providad in this Note shall be due anid pa)sde on such data, )
R This Nota is secured by a certain Mottgage, Assignmen:i o’ “.2ases and Socurity Agreement dlaven-date-nerewith axecuted by Maker
{"Mangage®) which partains 1o centaln real estale located at 4141 Mest Belmont, Chicago '

: £ook ‘County, Hlinols, and legally described on Lixhibit "2~ atlached ta the Morigage ("Real Estate™), andisfurther secured
by the athar Loan and Security documents ("Loan Documents”™} a« onfined in the Mortgage} alolwhieh-gooumania-bearevan-data

_~-horewith which are nmade a part hersot and which are hereby Incorperutd by reference. *dated Jdune 10, 1990, as amended b
‘ ,‘ : Modification thereto of even date herewith

" ltnselt #rapay ment Provision)

- HMaker tasts 10 pay any-installment or payment of principal or intarest or other charge due hereunder we:idue, or if at any hme
. .heraafar the nght to foreclose or exercise the remedies avaitable under the Mortgage or other Loan Documents 2+ to accelerate this
- Mote. shall accrue 1o the Payee under any of the provisions contained in this Note, the Mortgage. or the othixrt.oan Documents.
Z'r‘ﬁqluding.- whhout limitatior, by reason of the Rea! Estale or any part thereof or any legal. equilable or beneticialinterost therein, being
“'soid, assigned, ransterred, conveyed, morigaged or olherwise liered or encumbared to or inlavor of any party other than P_ayee. or by
. ranson of Maker or any benehciary of Maker other than Payee, or by reason ol Maker ar any benalficlary ol Maker entaring inio any
- comfract or agreement for any of the foregaing, or it at any time hereafter any other dalaul! occurs under the Mongage, thi; Note.
. Guaranty, it any, of this Note or any of the Loan Documents, and Maker tails to cure the same within the time period, it any, provided lor
cunny the sarna under the terms of the Morigage or other Loan Documents, then at the oplion and election of the Payee, and withoul
furthar nolice, giace or opportunity 1o cure, the entire unpaid peincipal balance outstanding hereunder, logether with ailinterest accrued
" thereon, may be accelerated ang become immediately due and payable at the place ot paymen atorasaid. -
“incasethe right to accelerate this Note shall acerue by reason of any of the events of default referred to in the preceding paragraph.
nlieu otor in addition to any other right or remedy then available under this Note or the ather Loan Documents, the Payee shall have the
- rightand oplion, without furiher notice. 1o impiement, as ol and from the date of defauli, the "Default Rate” (as hersinaher deimed)"to the
' entire principal balance guisianding under the Noie and ali accruedinterest thereon. For purposes of this Note, the “Default Rate shali ‘
be the prime rale plus six (§%) percent (P + 6). The term: prime rate means the prime commercial rate of the Payae, such rate being:
‘cﬁangud'irmn tma to time as established or announced by Payee. Primae does hot mean the lowest interest rale oflerad by Payaa feam

" fime 1o Bmé. . :
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Without tmitinyg ihe loregoing, the Payee shalt have the option in lisu ot or in addition to acceleration and/or implementing the Delaui!
Rats and/or exercising any other right or reredy, to require that Maker shall pay the Payee a lale paymeni charge equal o five {5%)
" percent ior each goliar of any manthly payment notreceives within ten {10) days of when due fo partially datray the addiiongl expenses
Aticidont 1o the handling and processing of past due paymanis. The loregoing late payment charge shali apply individually to all pas!
due paymeiits and shail be subject 1o no daily pro rata adjustment or reduction.
. Time 15 of the ‘essance hereal.
‘Maker, far #gelf and its succossars and assigns, estates, heirs, and personal representatives, and sach ca-maker, andorser or
" guaranior, #f azry, of this Nole, for their successors and assigns, estales, heirs, and psrsonai representativas, heraby forever waive(s}
presentmant, protest and demand, notice of prolest, demand, dishonor and non-payment of this Note, and all other naotices in
-ronnection with the delivery, acceplance, performance, delaut or enlorcement of the payment of this Note and waives and renounces
" ali rights lo the benelits of any statute of imitations and any maratorium, appraisemsnt, exemption and homestead faw now provided or
which may hereby be provided by any federal or stata statute or decisions, including but not limited 1o exemptions provided by or
allowad under the Bankruplcy Code, against tha enforcement and collaction of the obligations evidenced by this Note, and any and all
‘amendments, substitulions, axtensions. renewals, increases and modiications hereol. Maker agrees 1o pay ali costs and expansas of
collection and enforcemen! of this Note when incurred, including Payse's attorneys' tegs and legal and court costs, ingluding any
-+ 'Incwrrad on appeal or in connection with bankruptcy or insolvency, whether or not any iawsuit or proceeding is ever filed with respec!
_'hereto.-No extensions of time of the paymant of this Nole or any installment hereof or any other modification, amendment or
forbearance made by agreement with any parson now or haraafter liable for tha payment of this Note shall operate 1o release,
+ ' discharge, modify, change or altect the liabllity of any co-maker, endorser, guaranior of any ather person with regardtothis Note, either
i whole or in part.
7+ Mo tallute on lke p21 of Payee or any holder hereof to exercise any right or remedy hereunder, whethar befare or alter the
odcurmanca ofa dafault shall constilute a walver thereo!, and no waiver of any past datault shall constitute a waiver of any future dafault
or ot any other defaull. NG fa'lure to accelerate the debt evidenced hereby by reason of default hereunder, or acceplance of a past due
.instaliment, or indulgencs clanted from time to time shal! be construed 1o be a waiver of the right to insist upon prompt payment
- thereatter or to impose the'Oe’a::R Rate tetroactively or prospectively, or o impose lale payment charges, or shali be deemedtobe a
‘novatian of this Note or as a reilisiz.lemeni of the debt evidenced hereby or as a waiver of such right of acceleration or any other right, or
- ba construed so as to preciude 1hi esarcise of any right which the Payee or any holder hereof may have, whether by the laws of the
" slale gaverning this Note, by agreerier ., or olhsrwise, and none of the foregoing shall operate (o release, change or affect the tiability of
.+ Makar of any co-maker, endorser ot £, sarantor of this Note, and Maker and each co-maker, andorser and guarantor haraby expressly
- - waive the benefit of any stalule of rule of huw or aquity which would produce a result contrary to or in conllic! with the foregoing. This
-Note may nothe modified or amended oral'y, bt only by an agreement in writing signed by the party againstwhom such agreement is
. sought & pe entarced. :
The partias hereto intend and believe thal eac n prevision inthis Note comports with afl applicable lacal, state, and ledera! laws and
. judicial decisions. However, if any provisions, pravision, or partion of any provision in this Note is found by a court &f competent
“jurisdiction o be in violalion of any applicabie local st41a or federal ordinance, statute, law, or administralive or judicial decision, or
public policy, and if Such court would declare such po!tior, mrovision or provisions of this Note to be lllegal, invalid, unlawful, void or
* unenivrceable as writlen, then it is tha intent of all parties e’ 2= that such portion, provision or provisions shall be given force and effect
‘- totha tulles! possibie exient thal thay are legal, vaiid and en/orce=hig, and that the remainder othis Note shail be construed as if such
+ illegal, invalid, untawiul, void or uneniorceable portion, provisio s ar irovisions were severable and not contained therein, and that the
- fights; obligations and inlerast of the Maker and the holder herao!inriar the remainder of this Note shalt continue in full force and effect.
. Alherms, conditions and agreemants herain are axpressly limited (0 1)a1 In no contingancy or eveni whatsosver, whathar by reason of
- . atlvarcsidnt of the procesds horeo!, accelaretion of maturity of the unpaid principal balance hereol, or otharwise, shalitha amount paic or
agreed to e paid to the holders hereal i57 the use, lorbearance or detenitsr G the money to be advanced heraunder exceed the highast
"lawiul rete permissible under applicable laws. H, fram any drcumsiances w! e’ soevaer, fulfiiiment of any pravision hereof shall involve
transcanding the limit of valldity prescribed by law which a cnurl of competent Jiris diction may daen applicable hereto, then fjpsofaclathe
wholigation w be fuitited shall be reduced to the limit of such validity, and if undaz .5y clrctimstances the holdar hareo! shall ever receive as
intarast ar: aviount which would excaad the highest lawiul rate, auch amount which aouid be excessive Interast shall be applied to the

" teduztion of tha unpaid principal balance due hersunder and not to the payment of irteres’.

This Nota shall inure to the benelit of the Payee and its successors and assigns anz vl be binding upon the undersigned and its
‘SUCCOas0rS and assigns. As used herein, the lerm "Payee” shall mean and include the sucCesgnrs and assigns of the identified payes

- and tho holder or niolders of this Nole from time o time.
Maker acknowledges and agreas that (i) this Nole and the rights and obhgations of all pattius hereunder shali be qovernad by and
- constred under the laws of the State of Nincis; {ii) that the obligation evidenced by this Note i3 an exemp! ransaction-under the
 Truth-in-Lending Act, 15 U.S.C. Sec. 1601 et seq. (i) thal said pbiigation constitutes a “busin.ass 2an" which comes within ihe

" purviewe tf it. Rev. Slat. ch. 17, para. 6404, Sec. 4(1}{c) (1981}; and {iv] that the proceeds of the loan e//ider ced by this Note wili not be

used for the purchase ol registered equily securities within the purview of Regutation *G" Issued by thi FHoard of Gevernors of the

- Federal Resecve System.

The oidigal.ons o the Maker of this Note shall be direct and primary and when the context of construction o’ (- tarms of this Nole so

. ‘require. all words used in the singular herain shali be deemed 1o have been used in the plural and tha maszuline shali inciude the
" ferninine and neutar, This Nota shall be the joint and several obligation of all maiers, sureties. guarantors and pniursers, and shall be
< bingding upon thern and thew successors and assigns

_This'Nole shall be governed by and enforced in accordance with the laws of the Siale of Hlincis.
_-Easker hareby ifrevocadly agiees ang Consents ana suomis Lo the junsaiction of any cournt o) general jurisdiction in the State of
Winels:bui funher agrees that any litigation, actions or proceedings will be litigated at the Payes's sols discretion and election onty in
couns having Sius within the City of Chicago, State of tilinals, in any United Slates District Court located within the State of Minois
incluging the United States District Count for the Northern Distriet of lilincis, Eastern Division, H such toun shail have jurisdiction over
the zubject malter, with raspect io any legal proceeding arising oul of or refated to this Note and irrevacably waives any right that may
/- oSt with Taspect 1o & jury or jury trial and right v transter or change the venua.

. BY SIGNING THIS NOTE, Maker accepts ar agrees (o the terms and covenanis contained in this Note.

380z22L6
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“tand Trust Maker

.“This Nete is axecuted by the undersigned, not personally, but as Trustee as aforgsaid, in the exercise of the power and
-sunhority conierred upon and vested in it as such Trustee, and it s expressly understood and agreed by Payee and by every

person now or hereafter holding this Note or claiming any righi of security hereunder that nothing herain or in the Mortgage shall
_: e construed as creating any liabllity on said Trustee personally to pay saild Note ar any interest that may accrue thareon, or to
. perform any covenants, aither express orimplied, herein contained, but nothing in the preceding portions of this paragraph shali
_Hinit Payes's right of recavery on this Note, the Mongage and other Loan Decuments against and cutof the Real Estate and other
" goltateral thereby conveyed by enforcement of the provisions hereof and of the Morigage, nor in any way limit or affect the
permt Nabiiiy of any co-signer, endorssr or guarantor of this Note and other Loan Documents.

_ EXECUTED AND DELIVERED at Chicago, lliinals as of this __15th_ day ot January ., 1a_93

Comerica Bank - I1linois
not persanally, but as Trustee U/t/a dated Dec. 24, 1986
TrustNo. 890

'by: Name:

Title:

TTEST  [SEAL}

980E22C6
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