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COVENANTS

1. Payments. ! agree to make all paymenls on the secured debt when due. Unless we agree otherwise, any paymenis you receive [rom me or for m
benelit will be applied first 10 any 2mounts | Owe vau on the secired debt (exclusive of interest or.pringipal). second, |o ibtersst and then to principal.
pa;gql ;:nfpuyn'lent of thg secured debt cocuts for any redson. i will not reduce or excuse aty subsagquently scheduted payment Ul the secured deblis
paudt in fuli . .

2. Claims against Title. 1 will pay sl 1axes. Assessmrents, hens and encumbrances on the property when due and will delend titie to the properly against
any claims which would impair (re lien of this mortgage. You may (equire me 1o assign any rights. ¢laims or defenses which | may have against parties
who supply laber ar materials to :mprove or rnaintain the property,

3. %hsuram:e. Lvilh weep e propeny insured under terms acceptabie 10 you 8t my expense and for your benelil. You will be named as ioss payee or as.
P Y Y ! Pay

the insored on Any such sUrance policy. Any inswrance proceeds may he apalied, within yous diseretion. to either the .restoration or repaic 91 the
damaged praperly or 1o the secured debi. I you requive morigage insuranus, | agree 1o maintain such inswance lor as long as you raquire.

4. Property. | will keep the preperty in good candibon and make ali repars rseasonably nacassary.

4. Expanses. ! agree io pay all yowr expenses. ingluding reasconable alwormeys tees o Y iean any covenanis NS morigage or it any obligation
s¢cured biy this mortgace, Allorneys’ lees miclude those awarded by an appeliate court | wili pay these amounts o you as provided in Covenam 10 of
1his mortgage .

6. Detfault and Acceleratic, If tfaik 1o make any payment when due or break any covenants under this mortgage. any prior mo/igage or any pbligation
secured by thus morlgaga, ¥yt may dceelerale the malurity of the secured debt and demand immadiate paymeni and exarcise any other remady
available (0 you. You may fe.eciase this mortgage in the manner provided by lave.

7. Assignment of Rents and “ro lis. | assign @ you the rents and protits of the property, Unless we have agreed otherwise i wilting. i may collecl
and retain the renls as lang s Lapnot in defaull. Il | defaull. you. your agent. or @ court appomied recciver may lake possession and manage the

propeny and.collacl-the renls _Any (oal3 you collect shiall be appled hrst 10 the costs ol Managing the.sroperty, including Sourt cosls and altorneys’ lees.
commissions 1o rental agenis” and any sther necessary refated expenses. The remaining wiicant of renls witl tThén apgly o paymenis on the secured:

deb! as provided n Covenant 1.

8. Waivar of Homaeslead.: | heceby waw: it { 030t of homastead exempiion in the property.

8, Leaseholds; Condominiums; Planned Unit Sovatopments. | agree to comply wilh the provisions ol any fease if this mor‘.gage is on a teasehoid. i
iz morigage 1S on a unit in 8 condominium or (1 plineed und develepment. wall perform all of iny dulies under the covenanis, by-laws. or regutiations of
the condominium or glanned unil development

10. Authority of Mortgagee to Perferm for Morigagr's, 1) bt to perform any of my dulies under this mortgage, you may. perform thg duties or cause
them to be performaed. You may sign my name of pay any amount if necessary lor performance. If any construction on the property is disconilnued or
::oz carnied on N a reasonable manner, you may do whalavess necessary 10 protect your secunty inlerést in the property. This may include compleiing
the construction.

Your fallure to perlorm wili nat preciude you rom exercisng any ab your ather ngits yodec (he Law o Whis saaagage.

Arny amounts paid by you ic prolect your securily inlgrest will be L Cured by this morigage. Such amounts will be due on demand and wili bear interest
trom hg dgate 0t the paymant unlil paid in full 3t the interes! als in g ilect on the secured debl.

1. Inspection. You may enter the properly ia inspeclh il you give ne nolice beforetiand. The nolice must stale the 1eascnable cause for yoﬁr
inspeclion -

12. Condemnation. | assign 10 you the proceeds of any award ar clawmn for da/izges connected with a condemnation or other taking ol all or any pan of
Me property. Such procesds wilt be applied as provided in Cavenant 1. This astignment is subject lo the terms of any prior security agreement.

13, Waiver. By exercising any remedy available [0 you, you do not give up your rights ic later use any other remedy. By not exercising any remedy. i |
delaustt. you do nol waive your nght to iater consider the event a default it it happens ~ga.o.

14, Joint and Several Liabiilly; Co-signers: Successors and Assigns Bound. Al ' lics under this morigage @re jont and severai. If | co-sigh thig
morgage ut Jo not co-sign the urderlying debl | da so only 10 merigage my interest ™ e pronerty under the Terms of this mottgage, ! also agree that
you 4and any party to s morigage may extend, moddy or make any other changes in the tering ol this moitqage ar the secured deblt without my
consent. Such a charige will notrelease me front thé terms of this morigage. - : . : '

The dalies and Bon:tas of this mongage shall bindg and benetit e sucoensars o AGHAENS O Gt ELoT DO Ol s,

15. Notico. Uniasc otherwise reaured by law. any notice te me shall be given by delvering i or Ly matuey il by certitied mail addressed to me at the
Proparty Address or any other address thmt 1 tell you. | will give any nouce 1o you by centified maii to your address on page 1 of this morlgage. or to any
othor address which you have designated.

Any notice shafl be deemed (o have been given ta aither of us wher. given in the manner stated above.

18, Transter o! the Proper!\f or a Baneficia!l interest in the Morlgagor. I} all or any part ol the property or ary ..ﬂeres‘t{in it is sold or transteitad
withoul your prior written consent, you may demand immmediate payment ol the secured debt. You may als, denand immediate payment i Lthe
mortgagor is nel o patural person and a berelcial interast in the maorlgagor is sold or fransterred, Howaver, you may oot femund payment in the above

stiuahions 1f i1 «s peohibited by lederat law as of the date of this mongage.

17. Release. When | iove paxd he secuied debdl, you wit disgharge s moftgags withaul charge 1o me, T agres to pay o+ oosts 1o record this morigage.

1ourge Eat 2
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