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. Thiy Moctgage ¢ Seourity Instruinent’ ) isgivenon FEBRUARY 26TH, 1933 9
The Morigagor 3051 FLAORES AND ANTOMIA DE SANTIAGH , HUSBAMD AN

WIEE . Al i TRUARES , A BADHELOR

whose address 500 - B0 SPRINGFIELD AVE ., CHICAGO, ILLINDIE &0825

_ (**Borrower’"). This Security Instrumeni isgivento
WARh UMIT M w0 TEXAS FER ) o ‘

whichisnrganizeﬁamicxi:;li:igund:rlhe!aw:aof LN TED ‘:S'TGTES R . and whose
address IS i CUTHWEST FREERAY , (@040, HOUSTOM, TEXAS 77087

Voeender®). Burrowcr owes Lender the prmc:palaum of
eha HUANMDE L T HRER THEJLJSAND AND 00/ 100 -

(Foblars{U $a% 1 LAt . L!O ’ ) ' 3
This rledn is L"ndtnud by Borrower's note dated the same date as this Secyrity Instrument (**Note™), which provides for
w0 iy payinents , with the full debt, if not paid earlier, due and payable e g e 1 8T, 2023
Uhis Security [estoument secures to Lender: (o) the repayment of the debt evidincel by the Note, with interest, and all
renewls, extensions and modifications; (b) the payment of ali other suns, with (nterast, advanced under paragraph 6 to
. promect the secerity of this Security Instrumert; and (c) the performance of Borrower's vovenants and agreements under
‘this Securiey lestrument and the Note. For this purpose, Borrower does hereby mortguge sreat and convey to Lender the
fuiloweng descrbed property located in COoK County, Illinois:

CEET OF LOT 48 ANR THE SOUTH Bi FEET OF LD7T 43 IN
»ot CALVIN F. TAYLOR’S SUBRDIVISION OF BLAOCKS 11, 12, 4
s ptE DN IGOTHIN, BALESTIER AND FHILLIPS SUBDIVISIDON OF THE
SR S T SOUTHWEST /4 OF SECTION 26, TOWNSHIR 39 NOFOTH,
. UEeETOOF THE THIRD PRINCIPAL MERIDIAN, IN COOK oL Y

Les -7 - TTRE=-D07

which hasthe sciress 0 g s. SF‘RINBF"EL"I AVE . EH1CABO g
(s ' iyl

ireet)

Wos et o - (“PropertyAddrcsq”), s (/
" {Zip Code) . : '

L_h

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, cents, royalties, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
tiereaiier & part of the property, All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing 1s refecred 1o in this Security Instrument as the “Property.””

RORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortguge

grant ond vunvey the Property and that the Property is uniencurnbered, except for encumbrances of record. Borrower warrants
amd w i detend generaliy the title to the Property againsi all claims and demands, subject to anv encumbrances of eecord.,
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ayiments. which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
%ﬂit n:quin;dh o pay wil outstanding indebtedness under the Note and this Security Instrument sholl be paid to the entity
y. entitied thereto. :
" R Fess, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt. .
© () Defanit. Lender may, except as limited by regulations issued by the Secretary in the case of paymenst defaulis,
reguire irnmediate payment in full of all sums secured by this Security Instrument if:
‘ {i} Bommower defaults by fuiling to pay i full any monthiy payment required by ihis Security Instrument prior
e ) to or on the due date of the next wmonthly payment, or : : s

+ - 7 (4i) Bosrower defanlis by failing, for a period of thitty days, to perform any other obligations contained in this
' Security Instrument, . . : .
(b} Sale Withcut Credit Approval. Lender shall, if permitted by applicabie law and with the prior approval of the
 Sgeretary, require immedinte payment in full of all the sums secured by this Security Instrument if:
(i) All or pun of the Property, or a beneficial interest in a trust owning all or part of the Propesty, is sold or
-otherwise transferred (other than by devise or descent) by the Borrower, and
{i1) The Property is not occupied by the purchnser or gruntee as his or her principal residence, or the purchaser
or gruntee does so oCcupy the Property bul his or her credit has not been approved in accordance
with the wquivements of the Secretary.

{c) No Waiver. If circumstances occtr that would peemit Lender 1o reguire immediate payment in fulf, but Lender

does not require such payments, Lender does not waive Lis rights with respect to subsequent cvents,

{d) BRegulations of HUD Secretary, In many circemstances regulations issued by the Secretary will limit Lenders

rights, in_the case of payment defaulls, fo require immediate paymemt in full and foreclose if not paid. This

Securnity aasi ument does not nuthorize acceleration or foreclosure if not permitied by regulations of the Secrewry.

(e} Mortgap . Not Insured. Borrower agrees that should this Securily Instrument and the note secured thereby not

he eligible fol insurence under the National Housing Act within " from the
S date hereof, Loadctmay. at its option und notwithstanding mytmnfxﬂ%ﬂp}) 9, require immediate payment in

.ofuli of adl sumy s=2ered by this Security Instrument, A written siatement of any authorized agent of the Secretary

dated subsequentto o from the date hereof, declining to insure this Security

< tnstnument and the nERPENEIEL thereby, shatl be deemed conclusive proof of such ineligibility, Notwithstnnding

the foregoing, this opticn moy not be exercised by Lender whent the unavailability of insurance is solely due to
Ecoader’s failure to remit & morterge insurance premium to the Secretary.

. 1. Reinstaiement. Borrower Fas 2 °ght ta be reinstated if Lender has requiresd immediate payment in full because
of Borrowes s fatlure to pay an amoli sue under the -Note or this Security Instrument.  This right upplies even afier
D oforeviosure preccedings are institwted. “To rolusiite the Security Instrument, Bosrower shall tender in a lump sum all
~ ambungs reguired. ta bring Borrowers accou it clrremt including, to the extent they arc obligations of Borrower under this

" Secuciny beanment, foreclosure costs and recenpable and cussomary attorneys' fees and expenses praperly associated with
-the forey bware proceeding.  Upon reinstatemen: b, Borrower, this Security Instrument and the obligations that it secures
‘shalt renien i effect as if Lender had not required immediate payment in tull, However, Lender is not required lo peanit
Crélnsipzment i (D) Lender has accepted remstatemenit after the commencement of fureclosure proceedings within two
‘yeart amnwdingly preceding the commencement of o cumment foreclosure proceeding, (i) reinstatement will preciude
foreet.-wnre o different grounds in the future, or (i) reinsawement will adversely affect the pricgity of the lien created by

this Secnors Instrinment,

31, Horrower Not Relensed; Forbearance by Lendoc Nat a Walver. Extension of the time of payment or

modificanion of gmortization of the sums secured by this Secuiity' Inistrurnent granted by Lender to any successor in interest
"ol Borresur shall not operaie 1o release the liability of the origiial Borrower or Borrower'’s successor in interest. Lender
shall nut be roquired to commence proceedings apainst any successorin interest ar refuse to extend time for payment or

cherwise munslify amortization of the sums sceured by this Secuntly ritrument by reason of any demand mude by the
ofiging? Borawer or Bortower’s successors in interest. Any forbenrane by Lender in exercising any right or remedy shall
not b waoer of or preclude the exercise of any right or remedy.

© A2 muecesssers and Assigns Bound; Joint and Several Liability; Ce sipaers. The covenants and agreements of
-this Sevurity fostrement shatl! bind and benefit the successors ond assigas of Lenderand Borrower, subject to the provisions
of Faragrapt Ob.  Borrower's covenants and agreements shall be joint and several.  Any Borrower wha co-signs this
'Sesurity Trstmness but does not execule the Note: (n) is co-signing this Sccurity 1nstrument only to mortgage, grant and
coneey tha Horrowers interest in the Property under the terms of this Security tnstraoncntr {b) is not personally obligated to
pay the aune secured by this Security fnstrument: and () agrees that Lender and asy oloer Borrower may agree to extend,
madify. fechear ar make any accommodations with regard to the terns of this Secarity Instrument or the Note without that

Rarcawoer™ vonsent, ) N
130 % fces, Any notice to Borrower provided for in this Security Instrument shall be giren by delivering it or by
mmmbay if by first class mail unless applicable law requires use of another method. The notce shall be directed to the
Properiy Adlress ar any other agdidress Borrower designites by notice to Lender, Any notice 1o Linder shall be given by
First <lass mani o Lenders address siated herein or any address Lender designates by natice to Solcower. Any nolice
O previded Tur in fhc Security Instrument shatl be deemed to have been given to Bormower or Lender vined given as provided
- atethls paragrapn .

WL feoverning. Low; Severability. This Security Instrument shall be govemed by Federal taw wad the law of the
Jurisdiction wo which the Property 'is located. - In the event thut uny provision or clagse of this Seecurity lasiwument or the
Note conthor with applicable 1aw, such conflict shali not affect other provisions of this Security Instrurnent or the Note
whichvan be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are cb-clans to be azverable, . .

35, Borrower’s Copy. Bomower shall be given one conformed copy of this Security Instrument,

L&, Assipmment of Rents. Borrower unconditionally assigns und trunsfers to Lender all the rents and revenues of the
Propurzy. Burrower sitherizes Lender or Lenders agents 1o collect the rents and revenues and hereby directs each tenant of
the Property 1o puas the rents 1o Lender or Lenders agents. However, prior to Lenders notice to Borrower of Borrower's

L. breack af aan colenset or agreement in the Security Instruntent, Borrawer shalt collect und receive all rents and revenues of

the Property ss tmsiee for the benefit of Lender and Borrower. This assignment of rents constitutes an nbsolute assignment
amd et as ussigemene for additional security only. ‘ ‘ i
‘ B Lol iviés notice of breach 1o Borrower: (0} all rents received by Bomrower shall be held by Borrower as Irustce
CFor tenetin ot Lender ondy, o be applied to the sums secured by the Security Instromient; (b) Lender shall be eutitled 1o
cediect anad soeive it of the rents of the Property; and (c) each tewnant of the Property shall pay all reats due wnd unpaid to
CLewde o Lender’s agent on Lenders written demand to the tenanl. )
X Burriever bas e executed any poor assignment of the rents and has not and will not perform any act that would
D peveni Lender from eaereising its rights under this Paragraph- 16. -
Lemder shail i be required to enler upon, take control of or maintain the Property before or afier giving notice of
L hreach o Borrower.  Hlowever, Lender or o judicinily appointed receiver may do so at dny time there is o breach. Any
. apphosion of rerts shall 20t cure o waive any default or invalidate any other right or remedy of Lender. This assignment
uf rents of the Primerss shall teominate when the debi secured by the Security Instrament is poid in futl, -

i
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