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.. ThisMorrzage {"Secwm;lnstrument"}xsngenon FEERRUARY @&TH, 1993
Tha M'Jt'tg,u.!,ﬂ; i SANTIS DELGALRILLD AND  SUSANA DELGATILLD » HIS WIFE ANU.
Do TS DF L BADRIICT o AN IJNMQRRICD WOMAN AND GUMERCINDINI DELGADILLD
G'JDSEFHU\P Dmmm ,J 5*:) ,//4> (=D
whose addreans 10 DG NEC?T 8?TH STF‘.’: T CHILQGU, ITLLINDGIS eDEeRT
. S {“Borro-wer'.'). ThisSecurilyInstrumemisgivéﬁto
poanl wit 0 OF TEXAS FSE : e - . _ ,
which isorgamized and existing under thelawsof - U’-ITTE:U ‘-“Tf‘;TES : ' , and whose %\é
address iz Tis o SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 7'?0 ? PN
(9% ]
o
ety

_ . _ L7 Tender’). Borrower owes Lender the principalsum.of
B dsibe TWENTY FIVE .THGU:SF&NEI THREZ HUNDRED FIFTY ONE AND Q0100

o Dellrs{B 83 s212S 3ST L0

-+ 'Thds debt is evidenced by Borrower’s note dated the same daleas this Securaty Instrument (*‘Nate™*), which provides for

- monthkly payments  with the fulldebt, if not paid earlier, due and payable on FMARCH 1ST, 20B3

7+ This Security histrument secures 1o Lender: {a) the repayment of the debt evide wcea by the Note, with interest, and all
£ prenewals, extensions and modifications; (b)the payment of all other sums, with iuteren(, advanced under paragraph6to

e protect the seeunity of this Security Instrument; and (¢) the performance of Borrowe”s covenants and agreements under
3{”‘:““ Security st rument and the Note. For this purpose; Borrower does hereby mortgage, siant and convey to Lender the

%nlhm.ugdcuratwdpropertylocatcdh EE’PQE‘ ‘ - County, I]h_nuu.'
T i THE l:.ﬁ-\bT»’DF—“ L.CKT 3X OIN SUBRDIVISION OF BLAGKSS IN. JAMES
'.m;iL’-)’r:.g'-_ o BRIVISION, A SUBRIVISION OF THE SOUTH EAST L'4 OF
WUV b D TOWNSHIF I CNORTH, ROAMGE 13, EAST OF THE TH(RD FRIN-
I L MU T AN, TN COOKS CDUNTY',' ILL_I_NDIS. N
R e G Qe =057 ' o '
S
322":’
' ) I - B ,
which hastheaddres ol Z406 WEST £0TH STREET . - CHICAGD
- IStreet] _— o [City]

Thnris . o&oeEe L (“Property Address");
(Zip Cadet . ‘

‘ TOGETHER WwiTH all the itsprovements-now or. hereafter crected on the property, and all easements, righis,
. appurtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
J mereatier a partof the nroperty. All replacements and additions shall also be covered by this Security Instrument: All of
che foregoing s reteraed (o In th1s Secnmy lustrumem as the “Propeny "

WO TR0 0\’-,L1ANTS thar Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
AP kg vonves 1he Praperty and that the Pro;x.ny is unencumbered, except for encumbrances of record. Borrower warranis
et owntt oot enerally the title to the Property against all claims and demands, subject to any encumbrances. of record.

: . 2m
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-pn;mcuh whigh: am rcfurr*d to in Pumgruph 2 or change the amount of such payments. Any excess procccds over an
amomnt regurnsd te pay alt outstanding indebtedness under the Note and this Security Instrument shall be paid fo the entity
egaﬁ{ ent:tizd therelo. )
Fees. b ender may ‘collect fees and charges uulhunzed by the Secretary.
%. tirpunds for Acceleration of Debt.
a1 Defauts, Lender may. except as limited by reguiations issued by the Secretary in the case of payment defaults,
vequue jnmediate peyment in full of sll sums secured by this Security Enstrument if:
11} Borrower defaults by failing to pay in full any monthly paymeni require¢ by this Security Instrument prior
to-or on the due date of the next monthly payment, or
{ii) Bomower defnulis by failing, for a peried of thinty days, to perform any other obhgutmm contained in this
Security Instrument.
(bh Sale Without Credit Approval, Lendcr shall, if permitted by applicable law and with the prior approval of the
. Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Alt or part of the Property, or a beneficial interest in a trust awning all or part of the Propenty, is sold or
otherwise transferred (othey than by devise or descent) by the Borrower, and
{ii} The Property is not occupied by the purchuser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been opproved in accordance
with the requoirements of the Secretary.
oy Na Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
-does not require such payments, Lender does not waive its rights with respect to subsequent events,
iy Regulatmm, of HUD Secretary. In muny circumstunces regulations issued by (he Secretary will limit Lender
Srightslindbe cnse of payment defaults, to reguire. immediate payment in full and foreclose il not paid. This
SSeeunty’ 1ns mment does rot authorize acceleration or foreclosure it not permitred by regulations of the Secretary.

{2y Mortgare Neot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
“ be eligible fr ihsurance under. the National Housing Act within & MONTHS from the
- date hereof, Lenden may, at its oplion and notwithstanding anything in Parngraph 9, require immediate payment in
mll ‘of all sums scoicetd by this Security Insirument.' A wrilten stutement of any uuthopzed agent of the Secretary
“’dateat subsequent o 25 MONTHS from the date heveef, declining to insure this Security
sinstnunent and the note serured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
iy torepaing, this option/may not be exercised by Lender when the unavailability of insuramc&. is solely due to

L utwde: ~ Fadlure to remit a mortsa ge instrance premium to the Secretary.

. 10, Reinstatement. Borrower Las a vight to be reinstated if Lender has required immediate puyment in fuil becausc
~of Borrower’s tailure to »=; an amount dus ander the Mote or this Security Instrument. This right npplics even after
. foreclosure proceedings are instituted. . To semstaie the Security Instrument, Borrower shall tender in o lump sum atl

" amounsis reguired to bring Borrower's account current including, to the extent thcy are gblipgntions of Borrower wler this
Security Instrumment, foreclosure costs and rensaravle and citstomary atomeys’ fees and expenses properly associated with
the foreciosure proceeding. Upon reinstatemen? by Horrower, this Security Instrument and the obligaticns that it secures
shall remraio in effect as if Lender had not required. igmcdiaic payment in full. However, Lender is not required to permit

T reinstatsment if: (1) Lender has accepted reinsiatemsstoafier the commencement of foreclosure proceedings within two

yenrs immwdiately preceding the commencement of 1 current foreclosure procecding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iti) reinsinieinent will adversely affect the priority of the lien created by

’ thL, Sectrity Instrument.

‘1. Borrower Not Released; Forbearunce by Lender Nut a Waiver. Extension of the time of payment or

) modlf:-.nn.m of gmortization of the sums secured by this Securlty fustrument granted by Lender to any successor in inferest

uf Barrower hall not operute to release the liability of the origiial/Borrower or Borrower’s successor in interest, Lender

shall et be regiired to commence proceedings against any successor 'n_interest or refuse 10 extend time for payment or

o otlerwise wedify amortization of the sums secured by this Security” lnstrument by reason of any demnnd made by the

ungmni ﬂ.sn’wl'u‘ or Borrower's successors in interest.  Any. forbearance by Lender in exercising any right ar remedy shau
not ek wWaives of or preclude the exercise of any right or remedy.

. »0 120 Sacerssors end Assigns Bound; Joint and Severat Liabluty, Cr-Signers. The covenants and agrcemcnts of

this Secority liinmont shall bind 2nd benesfit the successors and assigns of Landerand Borrower, subject to the pravisions

~at Paragraph b Borrowary covenants and ngmemcm:«, shadi be joint and seveicl. Apy Borrower who co-sighs this

“Security hmtruanent but does not execute the Note: . (a) is co-signing this Security Lest-ument _only to mortgage, grant and

comvey that Horrower's interest in the Property ander the terms of this Security Instrurien?, (b) is not personally obligated to

pay e sums ~ccured by this Security Enstrament; and (<) sgrees that Lender and any ¢ Borrower may agree to extend,

~ modify, foatsen: or make any iccommeoedations with n_gnrd to the terms of this Security hstn‘ncm ar the Note without that

© U Bosyawer s consent,
- 13, Nedtives. Ay notice to Bormwcr provided far in th:s Security Instrument shall pe g ven by delivering it or by

- miitiag 2= hs lust class mail unless applicable law requires use of another method. The not ce 51all be directed ta the

. _Pmpény Address or any other address Borrower designutes by notice to Lender.  Any notice to-Xierer shall be given by
Afirst ¢lass o a0 Lender'’s address stated herein or any address Lender designutes by notice to‘deanwer.  Any nulice
revided for in thos Saeurity Instrument shall be deemed 2o have been given 10 Borrower or Lender when given as provided

T in this proagrapt

I4. Governing Law; Severability. Thlb Sccumy Instrument shall be governed by Federal taw and e kaw of the
: ,um:hmnr- in - nich the Propeny is located. ‘In the event that any provision or clause of this Security Instrument or the
-7 Noie conflicr with applicable law, such conflict shall not affec1 other provisions of this Security Instrument or the Note
_“which can be gsen eftect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
© Note are dechared o bc severable.
- 18, Barruwer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. “Assigmnent of Rents. Borrower unconditionally assigns and trausters to Lender all the rents and revenues of the
2 PPrapenty. Bosmoweer authorizes Lender or Lender’s agents to cotlect ihe ients and revenues and hereby directs each tenant of
1 Propuity oo pey the renis to Lender or Lendec’s agents. However, prior 1o Lender’s notice to Borrower of Borrowers

©Breavh ot any cuvenant or agreement in the Secinity Instrument, Borrower shall colleet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrewer. This assignment of rents constitutes an absolute assignment
“and not ae assenment for additional security.only.
. M Lamdet give- notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee
< for benetiz of Lenfer ooly, to be applied to the 'sums secured by the Security Instrument; (b) Lender shall be entitled to
_ Coltect ‘mxf receive sl of the rents of the Property; and {c) each tenant of the Property shali puy uli rems due and unpaid 1o
"emder or Lenders agent on Lender’s written demand io the tenant.
: Hummu has not executed any prior assipament of - the rents and has not and will not perl‘urm any act that would
prevan Lerefer trom exercising iss rights under this Paragraph 16,

Leader <hall ant be reguired to enter upon, tuke 'control of or maintain the Property before or after giving notice of

“hredch e Borrower. Hlowever, Lender or a judicinliy appointed receiver may do so at any time thére is a breach. Any
appheation vf yents <5at not cire or waive any 'defauit or invalidate any other right or remedy of Lender. This assignment
wof ronis o the Properiy shall mmuﬂ...c when the debt secured by the Security Instrument is paid'in full.-

o
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